Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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ANNOUNCEMENT
TRANSFER OF DISTRIBUTION ADSs AND
DESPATCH OF CHEQUES FOR CASH PAYMENT
IN RESPECT OF THE DISTRIBUTION-IN-SPECIE

Reference is made to the announcements of the Company dated 18 January 2011, 26 April
2011, 28 April 2011 and 12 May 2011 in respect of the Proposed Spin-off and Offering of
PNM.

The Board is pleased to announce that the Distribution ADSs will be transferred to those
Qualifying Shareholders who were entitled, and have elected, to receive them, on 31 May
2011 (New York time).

The Board is also pleased to announce that cheques for cash payments in respect of the
Distribution-in-specie were despatched by ordinary post today (Hong Kong time) to:

(i) those Qualifying Shareholders holding not less than 10,000 Shares whose names
appeared on the register of members of the Company on the Record Date and who
have elected to receive a cash payment in lieu of all the Distribution ADSs to which
they would otherwise be entitled; and

(i1) those Non-Qualifying Shareholders and PNM Affiliates holding not less than 10,000
Shares whose names appeared on the register of members of the Company on the
Record Date.




Reference is made to the announcements of the Company dated 18 January 2011, 26 April
2011, 28 April 2011 and 12 May 2011 in respect of the Proposed Spin-off and the Offering.
Save as otherwise defined, terms used in this announcement shall have the same meanings as
those used in the announcement of the Company dated 28 April 2011.

The Board is pleased to announce that, as contemplated in the announcement of the Company
dated 12 May 2011 (“Announcement”), the Distribution ADSs will be transferred to those
Qualifying Shareholders who were entitled, and have elected, to receive them, on 31 May
2011 (New York time).

Also, as contemplated in the Announcement, cheques for cash payments were despatched by
ordinary post today (Hong Kong time) to:

(i) those Qualifying Shareholders holding not less than 10,000 Shares whose names
appeared in the register of members of the Company on the Record Date and who have
elected to receive a cash payment in lieu of all the Distribution ADSs to which they
would otherwise be entitled; and

(i1) those Non-Qualifying Shareholders and PNM Affiliates holding not less than 10,000
Shares whose names appeared on the register of members of the Company on the Record
Date.
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