Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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INSIDE INFORMATION
IN RELATION TO PROPOSED ADOPTION OF THE 2017 SHARE OPTION SCHEME AND
PROPOSED CANCELLATION OF THE EXISTING OPTIONS

This announcement is made by Phoenix Satellite Television Holdings Limited (the “Company”) pursuant
to Rule 13.09(1) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited and the Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance
(Cap. 571 of the Laws of Hong Kong).

On 17 November 2016, the board of directors of the Company has resolved to submit to the shareholders
of the Company (the “Shareholders”) at a general meeting for consideration and approval (if thought fit)
a proposal (“Proposal”) for adoption of a new share option scheme (“2017 Share Option Scheme”) and
cancellation of the outstanding options granted to the existing grantees (“Existing Grantees”) which have
not been exercised (the “Existing Options) under the share option scheme of the Company adopted on
19 June 2009, and to grant options under the 2017 Share Option Scheme to the Existing Grantees in
replacement of the Existing Options held by them respectively on a one for one basis, subject to the
Existing Options being surrendered and cancelled.

A circular containing, inter alia, the information in relation to the Proposal, and a notice of the general
meeting will be despatched to the Shareholders in due course.

As the Proposal may or may not be proceeded or approved by the Shareholders, Shareholders
and/or potential investors are advised to exercise caution when dealing in the Company’s securities.
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