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Reference is made to the announcement of the Company dated 18 May 2020 (the “Announcement”)
in relation to the Disposal (as defined therein). Capitalized terms used in this announcement shall have
the same meanings as those defined in the Announcement unless the context otherwise requires.

The Company would like to provide further information on the Disposal as follows:
The Purchaser

The Purchaser is owned by Mr. Tao Honggen as to 90% and Mr. Hu Bo as to 10%. To the best of the
knowledge, information and belief of the Directors, having made all reasonable enquiries, Mr. Tao
and Mr. Hu are independent third parties of the Company.

Gain on disposal

It is estimated that the Company will recognize an unaudited gain on the Disposal (before tax and
expenses) of approximately RMB62,000,000 for the year ending 31 December 2020, which was
calculated with reference to the carrying value of approximately RMB252,000,000 as at 31 December
2019 of the Sale Shares and the recoverable compensation under the Original Agreement. The actual
gain as a result of the Disposal to be recorded by the Company is subject to audit.

By Order of the Board
Phoenix Media Investment (Holdings) Limited
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Chairman
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