Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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TRADING HALT

The board of directors of the Phoenix Media Investment (Holdings) Limited (the
“Company’’) announces that trading in shares of the Company on the Stock Exchange of
Hong Kong Limited has been halted at the request of the Company with effect from
9:00a.m. on 24 July 2019 pending the release of an announcement in relation to an update
of the disposal of the interest of Phoenix New Media Limited, a non-wholly owned
subsidiary of the Company, in Particle Inc., as disclosed under the Company’s
announcements dated 27 February 2019, 25 March 2019, 30 May 2019, 28 June 2019,
respectively, which may constitute a very substantial disposal transaction of the Company
under Chapter 14 of the Rules Governing the Listing of Securities on the Stock Exchange
of Hong Kong Limited and inside information of the Company.

By Order of the Board
Phoenix Media Investment (Holdings) Limited
LIU Changle
Chairman

Hong Kong, 24 July 2019
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