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VERY SUBSTANTIAL ACQUISITION
COMPLETION OF THE SUBSCRIPTION OF 65% EQUITY INTEREST IN

THOUSAND VANTAGE INVESTMENT LIMITED

Reference is made to the announcement of PT International Development Corporation Limited 
(the “Company”) dated 29th March, 2021 (the “Announcement”) and the circular of the 
Company dated 17th September, 2021 (the “Circular”) in relation to the subscription of 65% 
equity interest in Thousand Vantage Investment Limited (“Thousand Vantage”). Capitalised 
terms used herein shall have the same meanings as those defined in the Announcement and the 
Circular unless the context requires otherwise.

The Board is pleased to announce that all the conditions precedent to the Subscription Agreement 
have been fulfilled and Completion took place on 11th October, 2021. Upon Completion, 
Thousand Vantage has become a non-wholly owned subsidiary of the Group and the financial 
results, assets and liabilities of Thousand Vantage Group will be consolidated into the financial 
statements of the Group.
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