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Reference is made to the listing document dated 24 June 2016 (the “Listing Document”) and
the announcement dated 24 June 2016 issued by Qinqin Foodstuffs Group (Cayman) Company
Limited (the “Company”). Unless the context requires otherwise, the capitalised terms used in this
announcement shall have the same meanings as defined in the Listing Document.

On 17 June 2016, the board of directors of Hengan declared the Distribution to the Qualifying
Hengan Shareholders, being registered holders of Hengan Shares whose names appear on the
register of members of Hengan on the Record Date. The Distribution will be satisfied wholly by
way of a distribution in specie to the Qualifying Hengan Shareholders of the entire issued share
capital of the Company held by Hengan, representing 51% of the entire issued share capital of the
Company, in proportion to their respective shareholdings in Hengan on the Record Date. Based on
the issued share capital of Hengan as at the Record Date, 242,605,244 Shares will be distributed by
Hengan. Pursuant to the Distribution, the Qualifying Hengan Shareholders will be entitled to one
Share for every five Hengan Shares held on the Record Date. Fractional entitlements of Qualifying
Hengan Shareholders to the Shares under the Distribution will be disregarded. For further details
of the Distribution, please refer to “The Distribution and the Spin-off” in the Listing Document.
Calculated on the same basis as set out above, 233,091,313 Shares, representing 49% of the entire



issued share capital of the Company, will be distributed or transferred to the ultimate owners of
Total Good or their investment vehicles. Application has been made to the Stock Exchange for the
listing of, and permission to deal in, the Shares in issue and to be issued for the Listing, amounting
to 475,696,557 Shares in total based on the above.

The Distribution is conditional on the Listing Committee granting approval for the listing of, and
permission to deal in, the Shares on the Main Board of the Stock Exchange and such approval not
having been revoked prior to the completion of the Spin-off. If this condition is not satisfied, the
Distribution will not be made and the Spin-off will not take place.

There is no assurance that the Distribution, the Spin-off and the Listing will take place, or
as to when they may take place. Further announcement(s) will be made by the Company in
relation to the Distribution, the Spin-off and the Listing as and when appropriate.

By Order of the Board of
Qinqin Foodstuffs Group (Cayman) Company Limited
Hui Lin Chit
Chairman and non-executive Director
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