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PROPOSED APPOINTMENT OF AUDITORS

The Board proposes to appoint HLB Hodgson Impey Cheng as the new auditors of the
Company to fill the vacancy following the retirement of KPMG as auditors of the Company
at the conclusion of the adjourned annual general meeting of the Company held on 8
June 2011.

A circular containing, inter alia, details of the proposed appointment of the new auditors
together with a notice convening the EGM will be despatched to the Shareholders as
soon as practicable.

Reference is made to the announcement of Qunxing Paper Holdings Company Limited (the
“Company”) dated 8 June 2011 in relation to, inter alia, the retirement of KPMG as auditors
of the Company at the conclusion of the adjourned annual general meeting of the Company
held on even date.

The Board proposes to appoint HLB Hodgson Impey Cheng as the new auditors of the
Company until the conclusion of the next annual general meeting of the Company to fill the
vacancy following the retirement of KPMG as auditors of the Company. The appointment
of HLB Hodgson Impey Cheng as auditors of the Company will be subject to the approval
by the shareholders (the “Shareholders”) of the Company at the extraordinary general
meeting (the “EGM”) of the Company to be convened in accordance with the Articles of
Association of the Company.

A circular containing, inter alia, details of the proposed appointment of the new auditors
together with a notice convening the EGM will be despatched to the Shareholders as soon
as practicable.
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