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PROFIT WARNING

This announcement is made by the Company pursuant to Rule 13.09 of the Listing Rules
and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of
the SFO.

The Board wishes to inform the shareholders of the Company and potential investors
that the Group is expected to make a reduced loss for the Reporting Period, subject to
adjustments for the potential provision on expected credit loss from trade receivables and
the impairment assessment of right-of-use assets, property, plant and equipment.

Shareholders of the Company and potential investors should exercise caution when
dealing in the shares or other securities of the Company.

This announcement is made by Ruixin International Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™)
and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”).



The board (the “Board”) of directors (the “Directors™) of the Company wishes to inform
the shareholders of the Company and potential investors that the Group is expected to report
an estimated loss of around HK$59.0 million for the year ended 31 December 2019 (the
“Reporting Period”), as compared with the loss of approximately HK$85.9 million for the
year ended 31 December 2018 (the “Corresponding Period”). The estimated loss for the
Reporting Period has yet to include the potential provision on expected credit loss (“ECL”)
from trade receivables based on the ECL model valuation and the impairment assessment
of right-of-use assets, property, plant and equipment pending valuation of these assets (the
“Potential Provision”).

Subject to adjustments for the Potential Provision, the decrease in loss for the Reporting
Period was mainly due to, among others, (i) the decrease in operating loss in the Reporting
Period; and (ii) the decrease in imputed interest expenses on convertible notes in the
Reporting Period. The decrease in operating loss in the Reporting Period was mainly due
to the reduction in loss from the electronic products business as a result of, among others,
the drop in cost and revenue was not in the same scale amid uncertainties arising from the
continuation and escalation of the trade war during the Reporting Period although the first
round of agreement was signed in January 2020.

As the Company is still in the process of finalising the annual results of the Group for
the Reporting Period, the information contained in this announcement is only based on a
preliminary assessment by the Board with reference to the management accounts of the Group
and on the information available for the time being, but not on any data or information audited
or reviewed by the auditor of the Company. Financial information and other details of the
Group will be disclosed in the annual results announcement of the Group for the Reporting
Period.

Shareholders of the Company and potential investors should exercise caution when
dealing in the shares or other securities of the Company.
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