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CLARIFICATION ANNOUNCEMENT

The board of directors (the “Board”) of Shougang Fushan Resources Group Limited
(the “Company”) noted an article published in Hong Kong Economic Journal on 13
April 2012 reporting that an institution has issued a report on 11 April 2012 (the
“Report) reporting the Company’s affairs and financial conditions. The Company
would like to clarify that the allegation in the Report is untrue.

Shareholders and investors are advised to exercise caution when dealing in the shares of
the Company.

By Order of the Board
Li Shaofeng
Chairman
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