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ANNOUNCEMENT

Reference is made to the second clarification announcement (the “Announcement”) of
Shougang Fushan Resources Group Limited (the “Company”) issued on 13 April 2012.

It has come to the attention of the Company that the Announcement contains a typographical
error. In the fourth paragraph under the section headed “(1) Overpayment for acquisition of
the three mines in Liulin” in the Announcement, it was stated that “the total production
capacity of the Mines increased to 630 million tonnes per year since 2008.”. The Company
wishes to clarify that the said sentence shall be read as “the total production capacity of the
Mines increased to 6.30 million tonnes per year since 2008.”.
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