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Q1 Sector Overview 
 

Macroeconomic Data: 

From January to March, 2019 

• GDP of China increased by 6.4% YOY 

• PPI of China increased by 0.2% YOY 

• Investment in Fixed Assets (peasants excluded) of China 

increased by 6.3% YOY 
 

Steel  Sector: 

From January to March, 2019 

• National crude steel production was approximately 231 million 

tons, increased by 9.9% YOY  

• National pig iron production was approximately 195 million 

tons, increased by 9.3% YOY 
 

Coal Sector: 

From January to March, 2019 

• National coal production was approximately 813 million tons, 

increased by 0.4% YOY  
 

 

• Investment in Infrastructure Construction of China 

increased by 4.4% YOY 

• Investment in Real Estate Development of China increased 

by 11.8% YOY 

• National automobile production was approximately 6.34 

million, decreased by 9.8% YOY  

• National excavator sales was 74.8 thousand, increased 

by 24.5% YOY  

• National imports of coking coal was approximately 16.42 

million tons, increased by 34.7% YOY  

                                                                                                                                                         

Outlook: 

China first quarter GDP increased by 6.4% YOY, beat market consensus. We see positive growth in national Real Estate and 

Infrastructure FAI, Machinery Sales in Q1 this year, representing an upside improvement of fundamentals of China’s economy. We see 

demand for steel remain healthy and hence the demand and price of coking coal will still remain at a relatively high level. 

香港联合交易所 : 00639 

www.shougang-resources.com.hk 

首钢福山资源集团有限公司 

Tel:    (+852) 2765 0839 

Email:  ir@shougang-resources.com.hk 

Disclaimer  

The information contained in this document is for general informational purposes only and does not constitute legal or financial advice. This document contains forward-looking 

statements which are based on the current expectations, estimates, projections, beliefs and assumptions of Shougang Fushan Resources Group Limited (the “Company”) about the 

businesses and the markets in which it and its subsidiaries operate. These forward-looking statements are not guarantees of future performance and are subject to market risk, 

uncertainties and factors beyond the control of the Company. Therefore, actual outcomes and returns may differ materially from the assumptions made and the statements contained in 

this document. The Company shall not be responsible or liable for any loss or damage, directly or indirectly, arising from the use of or reliance upon any information provided in this 

document. 
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Note: Raw Coking Coal Selling Price increased significantly 

in 2019 Q1 as we did not sell #4 raw coal in 2018 Q1. 

Besides, coking coal market price increased comparatively 

in 2019 Q1.  

( Source: National Bureau of Statistics of China, General Administration of Customs, China Iron and Steel Association, 

China Association of Automobile Manufacturers, China Construction Machinery Association ) 
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