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VOLUNTARY ANNOUNCEMENT

PROMISSORY NOTE RECEIVABLE TO BE RECOVERED

Reference is made to the disclosures in the note 22 to the consolidated financial statements
of Styland Holdings Limited (the ‘‘Company’’ together with its subsidiaries the ‘‘Group’’)
for the year ended 31 March 2014 and the results announcement dated 18 June 2015 for the
year ended 31 March 2015 that the subsidiary of the promissory note issuer has received the
balance sum from that subsidiary’s joint venture partner in a toll road project in Wuhan, the
PRC, and the Group has confirmed that it has approached the promissory note issuer to
request for settlement of the promissory note receivable.

The board of directors of the Company hereby announces that the Group is negotiating with
the promissory note issuer about the payment and time schedule for settlement of promissory
note receivable as soon as possible. Up to 31 March 2015, an impairment loss of
HK$42,960,000 has been made for the promissory note receivable. The Group expects that
the promissory note receivable will probably be recovered, and if it is recovered, the amount
will be recognized as an income in 2015/16 financial year.

Shareholders and potential investors of the Company should exercise in caution when
dealing in the shares of the Company as the Group could not ascertain the exact timing
for the recovery of the note receivable.
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