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Announcement

Cathay Pacific Airways Limited (which is owned as to 45% by Swire Pacific Limited (“Swire
Pacific”)) has announced significant capacity reductions following the COVID-19 virus
outbreak and that its financial results for the first half of 2020 will be significantly down on the
same period last year. This, together with less significant adverse effects of the COVID-19
virus on some of the other businesses of Swire Pacific, means that the recurring results of Swire
Pacific for the first half of 2020 are likely to be materially worse than those for the first half of
2019.

General

It is considered that the information in this announcement may constitute inside information.
This announcement is accordingly being made pursuant to Rule 13.09(2) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and Part
XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Shareholders and potential investors are advised to exercise caution in dealing in shares
of Swire Pacific.
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