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PROFIT WARNING

This announcement is made by Tai Ping Carpets International Limited (the “Company”, together
with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

Based on the preliminary assessment of the internal unaudited management accounts of the Group,
the board of directors of the Company (the “Board”) announces that the Group is expected to
record a substantial loss for the financial year ending 31 December 2011.

The sole factor attributable to such loss is the suspension of production at the Group’s production
facilities near Bangkok owing to the severe flooding in Thailand which has a material adverse
impact on the Group’s operations and financial results, as disclosed in the Company’s
announcement of 3 November 2011.

The information contained in this announcement is a preliminary assessment made by the
management of the Company based on the internal unaudited management accounts of the Group.
This announcement is not based on any figures or information that has been audited or reviewed
by the Company’s auditors. The audited financial results of the Group for the year ending 31
December 2011 are expected to be announced in or around March 2012.

Shareholders and potential investors should exercise caution when dealing in the securities
of the Company.

By order of the Board
Tai Ping Carpets International Limited
Nicholas T. J. Colfer
Chairman

Hong Kong, 2 December 2011
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