Hong Kong Exchanges and Clearing Limited and TloelSExchange of Hong Kong Limited take no respditgifor the
contents of this announcement, make no representas to its accuracy or completeness and exprelistfaim any
liability whatsoever for any loss howsoever arisingm or in reliance upon the whole or any parttioé contents of this
announcement.

TEXWINCA HOLDINGS LIMITED
RKEEETRAHE

(Incorporated in Bermuda with limited liability)
(Stock Code: 321)

Websites: http://www.texwinca.com/
http://www.irasia.com/listco/hk/texwinca/

ANNOUNCEMENT OF RESULTS
FOR THE YEAR ENDED 31 MARCH 2013

RESULTS

The board of directors (the "Board") of Texwincaldings Limited (the "Company") has pleasure in
presenting the consolidated results of the Compaualyits subsidiaries (collectively referred to fas tGroup™)
for the year ended 31 March 2013 with the compaedigures of last year as follows:

CONSOLIDATED INCOME STATEMENT
Year ended 31 March

2013 2012

Notes HK$'000 HK$'000
(Restated)

REVENUE 11,250,843 13,765,827
Cost of sales (7,777,615) (9,691,759)
Gross profit 3,473,228 4,074,068
Other income and gains 518,105 342,636
Selling and distribution expenses (2,418,931) (2,570,200)
Administrative expenses (819,696) (729,996)
Other operating expenses, net (2,119) (14,594)
Finance costs (54,490) (37,651)
Share of profit of an associate, net of tax 43,917 63,956
PROFIT BEFORE TAX 740,014 1,128,219
Income tax expense (59,251) (161,560)
PROFIT FOR THE YEAR 680,763 966,659

* For identification purposes only




Year ended 31 March

2013 2012
Note HK$'000 HK$'000
(Restated)

Attributable to:

Ordinary equity holders of the Company 734,229 938,186
Non-controlling interests (53,466) 28,473
680,763 966,659
EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY (HK cents) 7
Basic 53.9 68.9
Diluted 53.7 68.3

Details of the dividends for the year are disclagedbte 6 to the financial statements.



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCOME
Exchange differences on translation of foreign apens

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Attributable to:
Ordinary equity holders of the Company
Non-controlling interests

Year ended 31 March

2013
HK$'000

680,763

95,205

775,968

790,475

(14,507)

775,968

2012
HK$'000
(Restated)

966,659

153,136
1,111,795
1,077,204

42,591

1,111,795



CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Notes

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties

Prepaid land lease payments
Construction in progress
Trademarks

Investment in an associate
Long term rental deposits

Total non-current assets

CURRENT ASSETS

Inventories

Trade receivables 8
Bills receivable — external trade

Bills receivable — intra-group trade
Prepayments, deposits and other receivables
Due from an associate

Held-to-maturity investments

Derivative financial assets

Cash and bank balances

Total current assets

CURRENT LIABILITIES

Due to an associate

Trade payables 9
Bills payable — external trade

Bills payable — intra-group trade

Other payables and accrued liabilities
Derivative financial liabilities

Tax payable

Interest-bearing bank borrowings

Total current liabilities
Net current assets

Total assets less current liabilities

NON-CURRENT LIABILITIES
Interest-bearing bank borrowings
Deferred tax liabilities

Total non-current liabilities

Net assets

31 March 31 March 1 April
2013 2012 2011
HK$'000 HK$'000 HK$'000
(Restated) (Restated)
2,028,431 2,144,549 2,160,778
304,349 193,278 169,094
22,663 23,149 23,469
2,137 94,327 75,991
33,293 33,293 33,293
76,931 101,830 132,568
149,122 122,092 110,804
2,616,926 2,712,518 2,705,997
1,991,784 2,712,541 2,960,378
616,162 683,416 593,401
318,698 403,450 348,060
874,509 1,707,485 734,580
651,819 680,550 667,784
55,733 — —
12,634 23,384 —
23,528 12,661 17,006
5,151,363 4,500,318 4,232,835
9,696,230 10,723,805 9,554,044
— 9,715 45,707
818,685 1,333,828 1,400,632
35,148 93,469 89,438
874,509 1,707,485 734,580
609,508 436,288 487,575
468 4,492 8,026
175,044 246,706 306,821
3,283,460 3,193,332 3,024,535
5,796,822 7,025,315 6,097,314
3,899,408 3,698,490 3,456,730
6,516,334 6,411,008 6,162,727
225,000 412,567 563,724
120,879 112,461 77,267
345,879 525,028 640,991
6,170,455 5,885,980 5,521,736




31 March 31 March 1 April
2013 2012 2011
HK$'000 HK$'000 HK$'000
(Restated) (Restated)
EQUITY
Equity attributable to ordinary equity holders of t he Company
Issued capital 68,178 68,068 68,042
Reserves 5,425,934 5,168,559 4,765,373
Proposed final dividend 368,222 326,725 408,284
5,862,334 5,563,352 5,241,699
Non-controlling interests 308,121 322,628 280,037
Total equity 6,170,455 5,885,980 5,521,736

Notes to the Consolidated Financial Statements:

1.

Basis of preparation

The consolidated financial statements have beepaped in accordance with Hong Kong Financial
Reporting StandardsHHKFRSS) (which include all Hong Kong Financial ReportiStandards, Hong
Kong Accounting StandardsHKASs') and Interpretations) issued by the Hong Kongitimst of
Certified Public Accountants, accounting principlgenerally accepted in Hong Kong and the
disclosure requirements of the Hong Kong Compafigknance.

Principal accounting policies

The accounting policies and basis of preparatiooptatl in the preparation of the consolidated

financial statements are the same as those usttt inonsolidated financial statements for the year
ended 31 March 2012, except in relation to thefaithg revised HKFRSs that affect the Group and are
adopted for the first time for the current yeatmhcial statements:

HKFRS 1 Amendments Amendments to HKFREIrt-time Adoption of Hong Kong
Financial Reporting Standards — Severe Hyperinfiatand
Removal of Fixed Dates for First-time Adopters

Amendments to HKFREiMancial Instruments: Disclosures —
Transfers of Financial Assets

HKFRS 7 Amendments

HKAS 12 Amendments Amendments to HKASIh2ome Taxes — Deferred Tax: Recovery of

Underlying Assets

Other than as further explained below regardingirtigact of amendments to HKAS 12, the adoption
of the revised HKFRSs has had no significant fitalreffect on these financial statements.



The HKAS 12 Amendments clarify the determinatiéreferred tax for investment property measured
at fair value and introduce a rebuttable presumptiat deferred tax on investment property measured
at fair value should be determined on the basisithaarrying amount will be recovered throughesal
Furthermore, the amendments incorporate the ragaine previously in HK(SIC)-Int 2l1ncome
Taxes — Recovery of Revalued Non-Depreciable Atlsatsleferred tax on non-depreciable assets,
measured using the revaluation model in HKAS 16ukhalways be measured on a sale basis. Prior to
the adoption of the amendments, deferred tax waipect to the Group’s investment properties was
provided on the basis that the carrying amount béllrecovered through use, and accordingly the
profits tax rate had been applied to the calcutatib deferred tax arising on the revaluation of the
Group's investment properties. Upon the adoptiddkoOAS12 Amendments, the Group has remeasured
the deferred tax relating to certain investmenpprties on the presumption that the carrying ansount
will be recovered through sale.

2013 2012
HK$'000 HK$'000
Consolidated income statement for the year endddach
Decrease in income tax expense 16,880 7,846
Increase in profit for the year 16,880 7,846
Increase in basic earnings per share (HK cents) 1.239 0.576
Increase in diluted earnings per share (HK cents) 1.233 0.571
2011
HK$'000
Consolidated statement of financial position atpkilA
Decrease in deferred tax liabilities and total warrent liabilities 9,049

Increase in net assets and reserves 9,049

ISSUED BUT NOT YET EFFECTIVE HONG KONG FINANCIAL BPORTING STANDARDS

The Group has not applied the following new andsed HKFRSs, that have been issued but are not
yet effective, in these financial statements.

HKFRS 1 Amendments Amendments to HKFREIrt-time Adoption of Hong Kong
Financial Reporting StandardsGovernment Loaris

HKFRS 7 Amendments Amendments to HKFREIMancial Instruments: Disclosures —
Offsetting Financial Assets and Financial Liab#i

HKFRS 9 Financial Instruments

HKFRS 10 Consolidated Financial Statemehts

HKFRS 11 Joint Arrangements

HKFRS 12 Disclosure of Interests in Other Entitfes

HKFRS 10, HKFRS 11 and Amendments to HKFRS 10, REA1 and HKFRS 12 —
HKFRS 12 Amendments TransitionGuidancé

HKFRS 10, HKFRS 12 and Amendments to HKFRS 10, REA2 and HKAS 27 (2011) —
HKAS 27 (2011) Investment Entitiés
Amendments



HKFRS 13 Fair Value Measuremeht

HKAS 1 Amendments Amendments to HKA®desentation of Financial statements
Presentation of Items of Other Comprehensive Intome
HKAS 19 (2011) Employee Benefits
HKAS 27 (2011) Separate Financial Statemehts
HKAS 28 (2011) Investments in Associates and Joint Venfures
HKAS 32 Amendments Amendments to HKASBBRancial Instruments: Presentation
Offsetting Financial Assets and Financial Liab#i
HK(IFRIC)-Int 20 Stripping Costs in the Production Phase of a Surfsliné
Annual improvements Annual Improvements 2009 -12C%clé€
Project
HKFRS 9 and HKFRS 7 Amendments to HKFRs 9 Findrcgruments and HKFRS 7
Amendments Financial Instruments: Disclosurd$andatory Effective Date of

HKFRS 9 and Transition Disclosufes

Effective for annual periods beginning on or afteluly 2012

Effective for annual periods beginning on or aftefanuary 2013
Effective for annual periods beginning on or aftelanuary 2014
Effective for annual periods beginning on or aftefanuary 2015

A W N P

The Group is in the progress of making an assedsofi¢the impact of these new and revised HKFRS,
upon initial application but is not yet in a pasitito state whether these new and revised HKFRSs
would have any significant impact on its result®pérations and financial position.

Operating segment information

For management purposes, the Group is organigedbimsiness units based on their products and
services and has three reportable operating segrastriollows:

(a) the production, dyeing and sale of knittedifabnd yarn segment;
(b) the retailing and distribution of casual apparel accessory segment; and

(c) the "others" segment principally comprises the jgion of repair and maintenance services for
motor vehicles, the provision of franchise serviaed properties investment.

Management monitors the results of its operatiagngents separately for the purpose of making
decisions about resources allocation and performassessment. Segment performance is evaluated
based on reportable segment profit, which is a oreasf adjusted profit before tax. The adjusted
profit before tax is measured consistently with @reup's profit before tax except that interesbime,
finance costs and share of profit of an assoameeof tax are excluded from such measurement.

Segment assets exclude time deposits and inveilstiman associate as these assets are managed on a
group basis.

Segment liabilities exclude interest-bearing bhakowings, tax payable and deferred tax liabaities
these liabilities are managed on a group basis.

Intersegment sales and transfers are transactbhdefierence to the selling prices used for saladem
to third parties at the then prevailing market gsic



(@) The following tables present revenue, profil @ertain asset, liability and expenditure inforioatof the Group for the years ended 31 March 2848 31

March 2012:
Production, Retailing and
dyeing and sale of distribution of casual
knitted fabric and yarn  apparel and accessory Ghers

2013 2012 2013 2012 2013 2012
HK$'000 HK$'000 HK$'000 HKS$000 HK$'000 HKS$'000

Segment revenue:
Sales to external customers 5,460,299 6,976,171 5,768,404 6,766,420 22,140 23,236

Eliminations

2013

Consolidated
2013 2012

HK$'000 HK$'000 HK$000 HK$'000

(7.910)

(Restated)

— 11,250,843 13,765,827

Intersegment sales — — — — 7,910 5,200 — —
Other revenue 110,170 55,076 66,061 41,289 131,326 68,820 (3,464) 304,093 161,382
Total 5,570,469 7,031,247 5,834,465 6,807,709 161,376 97,256 (11,374 (9,003) 11,554,936 13,927,209
Segment results 545,882 691,749 (143,921) 157,164 134,614 71,747 — 536,575 920,660

Interest income
Finance costs
Share of profit of an associate, net of tax

Profit before tax
Income tax expense

Profit for the year

214,012 181,254
(54,490) (37,651)
43,917 63,956

740,014 1,128,219
(59,25)  (161,560)

680,763 966,659




(@) The following tables present revenue, profil @ertain asset, liability and expenditure inforioatof the Group for the years ended 31 March 28d8 31

March 2012;(continued)

Assets and liabilities:
Segment assets
Investment in an associate
Unallocated assets

Total assets

Segment liabilities
Unallocated liabilities

Total liabilities

Other segment information:

Depreciation and amortisation

Capital expenditure

Other non-cash expenses/(incomej17,224)

Net fair value gains on
investment properties

Retailing and
distribution of casual

Production,
dyeing and sale of

knitted fabric and yarn  apparel and accessory Ghers Eliminations Consolidated
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
HK$'000 HK$000 HK$000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HKS$000
(Restated)

5,991,988 7,321,302 2,304,650 2,694,515 356,092

1,565,777 2,746,174 1,443,054 1,729,985 91,754

219,229 224,302 150,050 119,112 1,650
45107 57,542 118,975 191,643 6
(1,769) (49,643) (30,240) 18

— — — — 102,225

246,797 (1,029,590)1,170,129) 7,623,140 9,092,485
76,931 101,830
4,613,085 4,242,008

12,313,156 13,436,323

75,925 (762,267) (966,807) 2,338,318 3,585,277
3,804,383 3,965,066

6,142,701 7,550,343

1,779 — — 370,929 345,193
19 — — 164,088 249,204

51 — —  (66,849) (31,958)
43,412 — — 102,225 43,412




(b) Geographical information

The following table presents geographical reveamgtnon-current asset information of the GrougHeryears ended 31 March 2013 and 31 March 2012:

USA Mainland China Japan Hong Kong Others Elimirations Consolidated
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
HK$000 HK$000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$000 HK$000 HK$000 HK$000 HK$'000

(i) Revenue from external customers
Segment revenue:
Sales to external

customers 3,950,591 5,096,378 5,186,556 6,132,924 704,762 621,227 612,016 747,756 796,918 1,167,542 — — 11,250,843 13,765,827

(i) Non-current assets:

Non-current assets — — 2,056,153 2,255,986 — — 736,867 590,577 92,585 109,949 (417,801) (366,086) 2,467,804 2,590,426

The Group’s geographical revenue and non-curresgtssnformation, excluding long term rental defspsnformation are based on the locations of thekets
and assets, respectively.

(c) Information about major customers

No single external customer (2012: nil) contrilsuteéore than 10% to the Group's revenue duringéhe. y

-10 -



Profit before tax

The Group’s profit before tax is arrived at aftbarging / (crediting):-
Year ended 31 March

2013 2012

HK$'000 HK$'000

Depreciation 370,249 344,605
Recognition of prepaid land lease payments 680 588
Gain on disposal of items of property, plant agdipment (58,000) (5,634)

5. Income tax expense

Hong Kong profits tax has been provided at the rmat 16.5% (2012: 16.5%) on the estimated
assessable profits arising in Hong Kong duringytbar. Taxes on profits assessable elsewhere have
been calculated at the rates of tax prevailindgpénjtirisdictions in which the Group operates.

Year ended 31 March

2013 2012
HK$'000 HK$'000
(Restated)
Hong Kong and Mainland China taxes:
50,397 124,621

Current year provision

Under-provision in prior years 107 1,745
Deferred tax 8,418 35,194
Elsewhere tax :
Current year provision 329 —
Tax charge for the year 59,251 161,560
6. Dividends
Year ended 31 March
2013 2012
HK$'000 HK$'000
Interim of HK13.0 cents (2012: HK26.0 cents) paare 177,360 354,014
Proposed final of HK27.0 cents (2012: HK24.0 cepés share 368,222 326,725

545,582 680,739
The proposed final dividend for the year is subjedhe approval of the Company's shareholdenseat t
forthcoming annual general meeting.
7. Earnings per share attributable to ordinary equty holders of the Company

The basic and diluted earnings per share for tlesyended 31 March 2013 and 31 March 2012 have
been calculated as follows:

@) Basic earnings per share

The calculation of the basic earnings per stal@msed on the profit for that year attributable to
ordinary equity holders of the Company and the Weid average number of ordinary shares in

issue during that year.

-11 -



(b)

Diluted earnings per share

The calculation of the diluted earnings per sHarethe years ended 31 March 2013 and 31
March 2012 is based on the profit for that yeanikaitable to ordinary equity holders of the
Company. The weighted average number of ordinhares used in the calculation is the
number of ordinary shares in issue during that ,yasrused in the basic earnings per share
calculation, and the weighted average number dharg shares assumed to have been issued
at no consideration on the deemed exercise ohatesoptions into ordinary shares during that

year.
The calculations of basic and diluted earningsspare are based on the following:

Year ended 31 March

2013 2012
HK$'000 HK$'000
(Restated)
Earnings
Profit attributable to ordinary equity holders bétCompany,
used in the basic earnings per share calculation 734,229 938,186
Number of shares
2013 2012
Shares

Weighted average number of shares in issue dumimg t
year used in the basic earnings per share calonlati 1,362,593,035 1,361,164,738

Effect of dilution - weighted average number

of ordinary shares:
Share options 5,934,395 12,208,245

Weighted average number of shares in issue duning t
year used in the diluted earnings per share ledicn 1,368,527,430 1,373,372,983

Trade receivables

An aged analysis of the trade receivables aseattid of the reporting period, based on the invdate
and net of impairment of HK$12,510,000 (2012: HK&H®,000), is as follows:

31 March
2013 2012
HK$'000 HK$'000
Within 90 days 584,792 659,076
Over 90 days 31,370 24,340

616,162 683,416

Payment terms of the Group's customers mainlyedrgm "cash before delivery" upto "within 90
days from the date of invoice". A significant port of the customers trade with the Group under
documentary credit terms. The Group seeks to muaingtrict credit control on its outstanding
receivables and has a policy to manage its crigiit rSince the Group's trade receivables relai to
large number of customers, there is no significarcentration of credit risk. The Group does not
hold any collateral or other credit enhancements itg trade receivable balances. Trade receigable

are non-interest-bearing.

-12 -



10.

Trade payables

An aged analysis of the trade payables as atti®Ethe reporting period, based on the invoide da

is as follows:
31 March
2013 2012
HK$'000 HK$'000
Within 90 days 797,325 1,301,175
Over 90 days 21,360 32,653

818,685 1,333,828

At the end of the reporting period, the trade p#&sare non-interest-bearing and are normallyesett
on 90-day terms.

Contingent liabilities

(@)

(b)

At the end of the reporting period, contingentiliibs not provided for in the financial
statements were as follows:

2013 2012

HK$'000 HK$'000

Bank guarantees given in lieu of property redegosits 3,569 6,548
Guarantees of banking facilities granted to aoeiate 12,500 12,500

During the year ended 31 March 2013, certain sidrééd of the Group have received the
revised tax assessments from the Inland RevenuarDegnt ("the IRD") after the review on
the tax affairs for the years of assessment 2000/22001/2002, 2002/2003, 2003/2004,
2004/2005 and 2005/2006 as well as the additicstaiiated assessments for the year of
assessment 2006/2007.

The IRD concluded that the total tax underchargadrest payable and compound penalty for
the years of assessment 2000/2001, 2001/2002, Zm@®/ 2003/2004, 2004/2005 and
2005/2006 is approximately HK$161,300,000 in aggtegwhile the Group has purchased tax
reserve certificates totaling HK$185,000,000 far #ioresaid years of assessment. Since the
IRD is still reviewing the tax affairs of certainulssidiaries of the Group for the year of
assessment 2005/2006, the IRD has retained HK$0@0@om the redemption of tax reserve
certificates for the wunresolved objection and rdith the Group approximately
HK$19,200,000. The Group recognized the refund eratlited the amount as an over-
provision of tax in the year ended 31 March 2013.

The Group is no longer liable to any tax liabiktiéor the years of assessment 2000/2001,
2001/2002, 2002/2003, 2003/2004, and 2004/200% urinesolved protective tax assessments
for the years of assessment 2005/2006 and 2006/i2860&d by the IRD in March 2012 and
March 2013 are HK$69,125,000 and HK$189,000,00pees/ely. As explained above, the
IRD has retained a tax reserve certificate of H&$8,000 pending for the finalization of the
tax review for the year of assessment 2005/2004. thie year of assessment 2006/2007, the
IRD agreed to hold over the tax claimed complegipject to the purchase of tax reserve
certificate in the amount of HK$31,500,000.

In view that the tax review for the years of asses¥ 2005/2006 and 2006/2007 is still in
progress, the outcome of the case is still uncertdp to the date of approval of this result
announcement, the directors of these subsidianasider that adequate tax provisions have
been made in the financial statements.

-13 -



FINAL DIVIDEND

The Board recommends the payment of a final divddehHK27.0 cents (2012: HK24.0 cents) per ordinary
share which, together with the interim dividendH13.0 cents (2012: HK26.0 cents) per ordinary shaaid

in January 2013, will make a total dividend of HK@l@ents (2012: HK50.0 cents) per ordinary shanbjegt

to the approval of the shareholders at the forthiegrannual general meeting, the proposed finadéwd will

be payable on Thursday, 3 October 2013 to the Bblters registered on the Register of Members ef th
Company on Friday, 23 August 2013.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be etbfrom Tuesday, 6 August 2013 to Friday, 9 August
2013 (both days inclusive) for the purpose of deiring the entitlement to attend and vote at theusah
General Meeting. During which period no transfessbares of the Company will be registered and raoesh
will be allotted and issued on the exercise ofdhbscription rights attached to the outstandingesbations
granted by the Company. In order to be eligiblattend and vote at the Annual General Meetingrafisfer
documents accompanied by the relevant share caté§ must be lodged with the Company’s BrancheShar
Registrar and Transfer Office in Hong Kong, Tridangis Limited at 26/F., Tesbury Centre, 28 Que&uad
East, Wanchai, Hong Kong for registration not lalemn 4:00 p.m. on Monday, 5 August 2013.

The Register of Members of the Company will be etbffom Monday, 19 August 2013 to Friday, 23 August
2013 (both days inclusive) for the purpose of deiring the entitlement to the proposed final dividdor the
year ended 31 March 2013. During which period aogfer of shares of the Company will be registeradino
shares will be allotted and issued on the exemighe subscription rights attached to the outstapghare
options granted by the Company. In order to qudtifyentittement to the proposed final dividend floe year
ended 31 March 2013, all transfer documents accoiagaby the relevant share certificates must bgddd
with the Company’s Branch Share Registrar and Tear@ffice in Hong Kong, Tricor Tengis Limited a/E.,
Tesbury Centre, 28 Queen’'s Road East, Wanchai, Hamg for registration not later than 4:00 p.m. on
Friday, 16 August 2013.

MANAGEMENT 'S DISCUSSION AND ANALYSIS
BUSINESS REVIEW

For this financial year ended 31 March 2013, theupis total turnover decreased by 18.3 % to HK$31,million
(2012 : HK$13,766 million). Profit for the yearrdhutable to the equity holders of the Company anted to HK$734
million (2012 : HK$938 million), a decrease of 2%l The Group’s gross profit margin was 30.9% (2022.6%), an
increase of 1.3% from last year. The Board hasmecended a final dividend of HK27.0 cents (201K2H4.0 cents) per
ordinary share. Including interim dividend, tod@idend per ordinary share would be HK40.0 ceatdecrease of 20.0%
from last year’'s HK50.0 cents.

Textile business

Net sales of the business had reduced by 21.719K$%5,460 million (2012 : HK$6,976 million). The aunt was 48.5%
(2012 : 50.7%) of the Group’s total turnover. Thissiness experienced quite a difficult time in finst half mainly
because of the unusually high cotton price premiurthe Mainland China over that of the other globabpliers. The
gross profit margin in the first half dropped adedy to 13.3%. Starting from the second half, ténetile business
operation has been more favourable as the pricebgapeen the China cotton and the global cottontveack to a
reasonable level. The gross profit margin in theosd half thus improved to 18.7 %. For the whaar, the Group’s
textile business gross profit margin was 16.0% 22014.8%). In the year, the average selling pdeereased by 6.0%
and the sales volume decreased by 15.5%. Therpenfice and the key financial ratios of the busime=® as below :
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(HK$'million) 2013
Net sales 5,460
Gross profit margir{%) 16.0
Operating profit(note 1) 546
EBITDA (note 1) 765
Return on total assef%o) (note 2) 6.3
Return on sale@b) (note 2) 12.4
Return on equity%) (note 2) 11.2
Capital expenditure 45

Notes : (1) Exclude interest income and rental ineo

(2) Exclude rental income.

Retail and distribution business
Net sales of the business dropped by 14.8% to HigEbmillion (2012 : 6,766 million). The amount repented 51.3%
(2012 : 49.2%) of the Group’s total turnover. Thesiness environment was quite tough in the peribde consumer
conditions were sluggish in the Mainland China. akehile, many local retailers continued to makevigeiscounting to
improve their over-inventory status. The grossfipmargin was stable at 44.9% (2012 : 44.8%). Treup took a
conservative business approach to reduce 241 stotles year. At the period end :

(@)

(b)

(©)

the business performance and the key finarati@s were as follows:

(HK$'million) 2013
Net sales 5,768
Gross profit margir{%o) 44.9
Sales growth of comparable shdps)(note 1)(12.0)
Operating profit/(lossjnote 2) (144)
EBITDA (note 2) 6
Return on total asse%o) (note 3) (7.6)
Return on sale@b) (note 3) (3.0
Return on equity%) (note 3) (20.4)
Capital expenditure 119

2012

6,976
14.8
692
916
6.4
10.7
13.4
57

2012

6,766
44.8
2.9
157
276
3.2
13
9.0
192

2011

5,971
20.4
908
1,137
8.3
14.6
17.4
80

2011

5,857
47.1
13.8
407
495
12.5
5.0
38.6
109

2010

5,540
21.6
853
1,074
12.6
14.9
18.8
121

2010

4,960
46.4
3.7
253
351
9.7
3.7
40.0
53

2009

5,058
21.2
776
992
13.7
15.1
18.9
104

2009

4,900
45.3
6.5
160
279
55
1.3
23.5
107

Notes: (1) Comparable shops include shops withykdir operation during the year and the precediagry
(2) Exclude interest income and rental income.

(3) Exclude rental income.

the analysis of turnover by major brand wafodsws:
(HK$’'million) 2013
Baleno 3,038
S&K 742
I.P. Zone 555
ebase 381
Others 1,052
Total 5,768
the development in different markets was ale¥fes:

Mainland China

2013
Net salegHK$' million) 4,920
Increase/(decrease) in net sqf4s (15)
Retail floor aregsq. ft.X# 2,147,536
Number of sales associates*# 9,168
Number of outlets* 3,820
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2012

3,653
940
699
465

1,009

6,766

2012

5,811

17
2,368,260
11,492
4,044

2011

3,089
846
643
399
880

5,857

2011

4,987
22
2,162,123
11,348
3,894

2010

2,463
757
601
326
813

4,960

2010

4,097
7
1,748,531
9,957
3,639

2009

2,311
809
639
383
758

4,900

2009

3,834
23
1,866,008
10,701
3,828



Hong Kong and Macau

2013 2012 2011 2010 2009
Net salegHK$' million) 435 460 465 416 402
Increase/(decrease) in net sqk4s (5) D 12 3 Q)
Retail floor aredsq. ft.Y# 63,254 61,722 54,960 52,555 56,131
Number of sales associates *# 425 493 482 422 398
Number of outlets *# 68 70 63 62 65
Taiwan

2013 2012 2011 2010 2009
Net salegHK$' million) 413 495 405 375 426
Increase/(decrease) in net sqf4s a7 22 8 (12) 7
Retail floor aredsq. ft.y# 142,079 151,218 135,734 125,497 187,230
Number of sales associates*# 488 638 608 602 641
Number of outlets # 166 181 161 154 194
Singapore

2013 2012 2011 2010 2009
Net salegHK$' million) — — — 48 166
Decrease in net sal€¥) — — (100) (71) (29)
Retail floor aregsq.ft.}# — — — — 24,877
Number of sales associates*# — — — — 157
Number of outlets*# — — — — 23
Malaysia

2013 2012 2011 2010 2009
Net salegHK$ million) — — — 24 72
Decrease in net sal€¥) — — (100) (67) (11
Retail floor aredsq. ft.}# — — — — 33,185
Number of sales associates*# — — — — 134
Number of outlets*# — — — — 16

*  As at the end of the reporting period
#  For self-managed stores
/\ Including self-managed and franchise stores

Garment manufacturing business

Turnover of this associate decreased by 20.6% t$1H¥87 million (2012 : HK$1,369 million). Net prb€ontribution to
the Group amounted to HK$44 million, (2012 : HK$®Mllion), a reduction of 31.3%. The operating citioths were
unfavourable in the period mainly due to the vétstof cotton price and the weak economic stattimajor markets. In
the year, 72.2% (2012 : 68.9%) of the fabric consdiwas supplied by the textile division and satethé retail division
represented 23.8% (2012 : 31.7%) of its revenue.

FINANCIAL CONDITION

Liquidity and financial resources

The Group continued to maintain a sound finanaiglitipn. The current ratio, the total bank debtd #re gearing ratio as
at the year end were 1.7, HK$3,508 million and {2312: 1.5, HK$3,606 million and -0.2) respectyelhe gearing
ratio refers to the ratio of the total interestdli@g debts, net of cash and bank balances, tootiaé eéquity. The net cash
inflow from operating activities for the year wag&$b67 million (2012: HK$948 million).
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During the year, the interest cover, the trade lilld receivables (excluding bills receivable fottra-group trade) to
turnover and the inventory to turnover were 15 §m80 days and 65 days (2012: 31 times, 29 days7&ndays)
respectively. At the year end, the inventory leneluced substantially from the end of last yeaHb{$721 million to
HK$1,992 million. During the year, the Group chadghhe settlement method of the intercompany belm@anong
certain subsidiaries from documentary credit toropecount. As a result, both intra-group billseieable and intra-group
bills payable dropped significantly by HK$833 nulli to HK$875 million as at the year end. The Grmagnly satisfied
its funding requirements with cash inflow from dfgerating activities and bank borrowings. At tharyend, the cash and
bank balances, the equity attributable to ordireayity holders of the Company and the unutilizedkivag facilities were
HK$5,151 million, HK$5,862 million and HK$5,836 iin (2012: HK$4,500 million, HK$5,563 million andK$4,064
million) respectively.

Capital expenditure

During the year, the Group was prudent in contgllits capital expenditure spendings. The capitperditure incurred
by the Group during the year was HK$164 million X20HK$249 million). HK$45 million (2012: HK$57 nlibn) was

incurred by the textile business for the additibplant and machinery. And HK$119 million (2012: HK92 million) was
incurred by the retail and distribution businegstifie renovation of its retail outlets.

Pledge of assets
No significant assets were pledged as at 31 Mabdl3 and 31 March 2012.

Contingent liabilities
Details of the contingent liabilities as at 31 Ma&013 and 31 March 2012 have been set out inlfbte the above.

Foreign exchange and interest rate risks

The Group continued to adopt a strict and prudefity in managing its interest rate and currencghaxge risks. The
major interest-bearing bank borrowings of the Grawgre HKD, USD and Renminbi floating rate borrovengith
maturity due within three years. At the year er: tash and bank balances amounted to HK$5,15ibm{2012 :
HK$4,500 million) were mainly demoninated in RMBdawere placed as fixed deposits with well-estaklisfinancial
institution at fixed interest rate with maturity elwithin one year. As the global economic recovenyains modest
during the year, the interest rate is due to stag &w level. The Group will continue to monitdret interest rate
movement and arrange financial instruments to redisdnterest rate risk whenever appropriate.

During the year, the major assets, liabilities eraye, expenses and procurements of the Group warerdnated in HKD,
USD, Renminbi, YEN and NTD and the Group had areanfpreign exchange forward contracts to reduceltsency
exchange risk.

Human Resources
As at 31 March 2013, the Group had about 20,4002204,500) employees in the Greater China. Theainemation of
the employees was largely based on industry peaatid the performance of individual employee.

Corporate social responsibility

As a responsible corporate citizen, the Group e lactive in participating in charitable donaticaring for the needy
people and supporting and sponsoring educatiordileswvironmental protection activities. In additidhe Group also
encourages its employees, customers and busingegngato partake in the aforesaid activities withiew to developing
a better future for our community.

During the year, some of the activities/orgainizasi the Group participated in / donated to were:

(1) World Wide Fund For Nature Hong Kong;

(2) The Community Chest of Hong Kong “The Commur@ifyest Green Day”;
(3) The Community Chest of Hong Kong “Dress Cafey”;

(4) HSBC Pok Oi Cycle for Millions 2013; and

(5) The Community Chest “Love Teeth Day”.

The Group believes that the development of a bétieire for our community relies on the participatiof people,

corporates and the government. Therefore, the Grallipgontinue to invest resources in all major ishceducational and
environmental protection activities to strive fobetter future for our community.
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Outlook

The global economic conditions shall remain undertar a while. Also, the China consumer sentimeilk take some
time to recover. Looking forward to the Group’sdncial year 2014, there are still challenges aheBtke Group will
closely monitor the market conditions to employtaile management measures.

The Group will continue to upgrade the productiapacity of the textile business. In the coming yeapital expenditure
in this sector will be about HK$200 million. Fdwetretail business, expansion will be more conseeséor a while. The
Group will also place great effort to enhance catitipeness and implement stringent cost control sness.

The U.S. consumer market has shown some signspgrbirament. The China cotton price is anticipatethe stable in
2013. Though there are uncertainties, the Manageisistill confident to achieve improved resufighie coming year.

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES O F THE COMPANY

Neither the Company, nor any of its subsidiariesipased, redeemed or sold any of the listed sexunf the
Company during the year.

AUDIT COMMITTEE

The Company has established an audit committe¢Atidit Committee”) in compliance with Rule 3.21 thfe
Rules Governing the Listing of Securities on Thec8tExchange of Hong Kong Limited (“Listing Rules”)
The members of the Audit Committee comprise theelindependent non-executive directors of the Compa
Mr. Law Brian Chung Nin, Mr. Au Son Yiu, and Mr. &g Shu Wing. The Audit Committee is chaired by Mr.
Law Brian Chung Nin, a qualified accounting profesal.

The terms of reference and duties have been laihds guidelines for the Audit Committee. The pipat
duties of the Audit Committee include the reviewd aupervision of the financial reporting procesaed
internal controls of the Group. During the yeag fkudit Committee held five meetings to review ihiernal
controls and financial reporting matters and previdcommendations to the Board. For this fiscal,yde
Audit Committee has reviewed and discussed with ntenagement the audited consolidated financial
statements of the Group.

CORPORATE GOVERNANCE

In the opinion of the directors, the Company coetplivith all the code provisions set out in the ©oape
Governance Code (the “CG Code”) contained in Appedd of the Listing Rules throughout the financial
year, except for the following deviations:

(1) Under code provision A.4.1 of the CG Code, non-akee directors should be appointed for a specific
term and be subject to re-election.

Prior to 1 April 2013, all the existing non-exeegtidirectors of the Company were not appointedafor
specific term, but were subject to retirement amelection at the Company’s annual general meeting
accordance with Clause 87 of the Company'’s bye:laws

On 1 April 2013, each of the non-executive dirextof the Company entered into a service contraitt wi
the Company for a term of one year, subject toaetent and re-election at the Company’s annualrgéne
meeting in accordance with Clause 87 of the Comigabye-laws. The code provision A.4.1 has been
complied with since then.

(2) Under code provision A.2.1 of the CG Code, thegaéchairman and chief executive officer should be
separate and should not be performed by the sativédnal.

Prior to the date of this announcement, Mr. Poon Bhak undertook the roles of chairman and chief
executive officer. On 17 June 2013, following tksignation of Mr. Poon Bun Chak as the chief exeeut
officer, Mr. Ting Kit Chung was appointed as thée€lexecutive officer of the Group. Since then, tbies

of chairman and chief executive officer have beepasated and the code provision A.2.1 has been
complied with by the Company.
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(3) Under code provision E.1.2 of the CG Code, theraan of the Board should attend the annual general
meeting of the Company.

The chairman of the Board has delegated the dugttehding the annual general meeting to an exexuti
director of the Company. The chairman considereiteeutive director a suitable person for takingugh
duty as the executive director has been servingsfmilar duties for many years and he has good
understanding of each operating segment of thepsrou

(4) Under code provision A.1.8 of the CG Code, the Camypshould arrange appropriate insurance cover in
respect of legal action against its directors.

An insurance policy was concluded by the GrouploNovember 2012 which provides full insurance
cover under the policy commencing from the inceptid the policy as well as a retrospective insueanc
cover for unreported claim before 1 November 20A2. at the date of this announcement, no claim has
been reported.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS OF LISTED ISSUERS (THE
"MODEL CODE")

The Company has adopted the Model Code of thengiftules as the Company’s code of conduct for nigsli
in securities of the Company by the directors. Bame specific enquiry of the Company’s directdhgy have
all complied with the required standard set ouh#Model Code throughout the year.

BOARD OF DIRECTORS

As at the date of this announcement, the execdireetors of the Company are Mr. Poon Bun Chak, Rtron
Kei Chak, Mr. Ting Kit Chung and Mr. Poon Ho Wa;dathe independent non-executive directors of the
Company are Mr. Au Son Yiu, Mr. Cheng Shu Wing &rdLaw Brian Chung Nin.

PUBLICATION OF FURTHER INFORMATION ON THE STOCK EXC HANGE'S WEBSITE

The Company’s annual report for 2012/2013 will lesghtched to the shareholders of the Company and
available for viewing on the website of Hong Kongckanges and Clearing Limited at www.hkexnews.hk
under "Latest Listed Company Information” and oa website of the Company at www.texwinca.com under
"Investor Relations" in due course.

By Order of the Board
Poon Bun Chak

Chairman
Hong Kong, 17 June 2013

-19 -



