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ANNOUNCEMENT

FURTHER DELAY IN DESPATCH OF CIRCULAR

IN RELATION TO

VERY SUBSTANTIAL ACQUISITION

Reference is made to the Announcement in relation to a very substantial acquisition of a 75.08% equity
interests in Harbin Songjiang. The Company has applied to the Stock Exchange for a waiver from strict
compliance with the requirement under Rule 14.38 of the Listing Rules and for a further extension of the
deadline for the despatch of the Circular to be not later than Monday, 28 May 2007.

Reference is made to the announcement of the Company dated 11 March 2007 (the ‘‘Announcement’’) in
relation to a very substantial acquisition of a 75.08% equity interests in Harbin Songjiang (the ‘‘VSA’’) and
the announcements of the Company dated 2 April 2007 and 24 April 2007 regarding the delay in despatch
of a circular in relation to the VSA (the ‘‘Circular’’). Unless otherwise defined, capitalised terms used
herein shall have the same meanings as ascribed to them in the Announcement.

Pursuant to Rule 14.38 of the Listing Rules, the Company was required to have despatched to Shareholders
the Circular within 21 days after publication of the Announcement, that is, on or before Monday, 2 April
2007. Applications were made to the Stock Exchange on 2 April 2007 and 24 April 2007 for extension of
time for the despatch of the Circular to be not later than Friday, 11 May 2007.

However, the Company expects that additional time is required for the finalization/updating of the
technical assessment report, the indebtedness statement and the funding proposal of the Acquisition for
inclusion in the Circular. Save as aforesaid, there is no material other information which has not been
finalized in the Circular. Accordingly, the Company has applied to the Stock Exchange for a waiver from
strict compliance with the requirement under Rule 14.38 of the Listing Rules and for a further extension of
the deadline for the despatch of the Circular to be not later than Monday, 28 May 2007.
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