Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ANNOUNCEMENT

PROFIT WARNING

The Board wishes to inform the shareholders of the Company and potential investors
that the financial results of the Group for the first half of 2011 are expected to be
disappointing. The Group’s financial performance is being negatively affected by
high fuel oil prices which have a material adverse impact on the Company’s core
franchised public bus business operated under its principal wholly-owned subsidiary,
KMB.

This announcement is made by Transport International Holdings Limited (the
“Company”, and together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.

The board of directors of the Company (the “Board”) wishes to inform the shareholders
of the Company and potential investors that the financial results of the Group for the
first half of 2011 are expected to be disappointing. The Group’s financial performance
is being negatively affected by high fuel oil prices which have a material adverse
impact on the Company’s core franchised public bus business operated by its major
wholly-owned subsidiary, The Kowloon Motor Bus Company (1933) Limited
(“KMB”).

The prices of Singapore 0.5% Sulphur Gasoil (“Gasoil”), on which the prices of Near
Zero Sulphur Diesel used by our franchised buses are based, have risen significantly
since the second half of 2010. In particular, the average Gasoil price for the period
from 1 January 2011 to 30 June 2011 soared to US$124.8 per barrel, which represents



an increase of 43.1% compared with the corresponding period of 2010 and an increase
of 39.3% compared with the whole year of 2010. Given the drastic upsurge in Gasoil
prices, KMB’s recently implemented fare increase of 3.6% which took effect on 15
May 2011 is grossly insufficient to offset the huge increase in fuel costs. Although the
financial results of the Group for the first half of 2011 have yet to be finalised, it is
expected that KMB will incur a loss for the first half of 2011. The Board does not have
a view as to the duration and magnitude of the current trend of high fuel oil prices, and
it is therefore not possible to estimate accurately the potential impact of high Gasoil
prices on the Group’s financial results for the whole year of 2011.

This profit warning announcement is only based on the preliminary assessment by the
Company’s management. Shareholders of the Company and potential investors are
advised to read carefully the interim results announcement of the Company for the six
months ended 30 June 2011, which is expected to be published in August 2011.

Shareholders of the Company and potential investors are advised to exercise
caution in dealing in shares of the Company.

By Order of the Board
Transport International Holdings Limited
Lana Woo
Company Secretary

Hong Kong, 19 July 2011
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