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UNAUDITED OPERATING INFORMATION FOR MAY 2021

The unaudited operating information of the Company for May 2021 is set out below:

Average daily
toll traffic
volume of the

Toll revenue (RMB’ 000)

month
(number of Y-O-Y | Year-to-date

Projects vehicles) May Change| cumulative
Subsidiaries
GNSR Expressway 272,774 96,488 7.4% 468,982
Jinxiong Expressway 36,767 6,981 18.5% 32,192
Cangyu Expressway 13,022 6,698 47.7% 40,526
Han-Xiao

Expressway 29,898 18,064 35.0% 92,095
Changzhu

Expressway 69,918 23,100 25.1% 113,057
Weixu Expressway 21,541 28,149 -6.4% 147,026
Suiyuenan

Expressway 27,017 48,976 14.4% 273,035
Hancai Expressway 45,930 20,230 28.1% 103,386
Han’e Expressway 39,526 18,231 53.6% 87,740
Daguangnan

Expressway 27,570 37,571 34.7% 199,170
Associates and Joint Ventures
Humen Bridge 87,001 74,792 161.6% 363,918
Northern Ring Road 371,265 58,380 2.0% 296,529
GWSR Expressway 91,348 43,606 3.6% 209,134
Shantou Bay Bridge 27,896 16,069 24.1% 78,001
Qinglian Expressway 45,498 67,498 19.9% 398,086




BRIEF DESCRIPTION:

1. According to the “Notice on the Extension of the Toll-Free Period for Small
Passenger Vehicles during the 2020 Spring Festival Holiday” (Guo Ban Fa Ming
Dian [2020] No. 1) (Bl A 1= 2020 4F % i {50 /N 10 5 H 0 2 28 17 IR B 1) 4 )
(12 JE 55 B % [2020]1%%)) and “Notice on the Extension of the Toll-Free Period
for Small Passenger Vehicles on Toll Roads during the Spring Festival
Holiday”(Jiao Gong Lu Ming Dian [2020] No. 38) (R = AR f Rl & A
I S i/ IN T B HOE AT 2 ey BEAY A ) (5228 % W1 7B [2020138%%)),  the  toll-free
period for small passenger vehicles on all toll roads in the PRC with respect to
2020 Spring Festival Holiday commenced from 0:00 a.m. on 24 January 2020 to
24:00 on 8 February 2020. According to the “Notice in relation to the Toll Fees
Exemption for Vehicles on Toll Roads during the Prevention and Control Period
of the Coronavirus Pandemic” (Jiao Gong Lu Ming Dian [2020] No. 62) (KB~
W7 T 1 2 8 17 977 4 S T e WSS 2 B LR 2 47 2 1) 28 ) (328 B W 96 (2020162
5%)), toll fee exemption for vehicles on all toll roads in the PRC should be
implemented from 0:00 a.m. on 17 February 2020 to the end of the prevention
and control measures over the coronavirus pandemic. According to the “Notice
on Resumption of Toll Collection on Toll Roads” (No. 25 in 2020) (B A ¥K1E
WO N B U B B 8 45 ) (20204F 5525%5%)), the collection of toll on legally
approved toll roads should resume, effective from 0:00 a.m. on 6 May 2020, and
therefore all the projects of the Group have resumed normal toll collection.

2. According to the “Notice of the State Council on the Approval of the
Implementation Plan of the Ministry of Transport and Other Departments for the
Exemption of Small Passenger Vehicles Tolls on Major Holidays” (<875 B¢ B 7>
5 2 25 g S S O T E R B Al B S/ N R R LR AT B i T R A ),
each of projects the Group operates and invests implemented the toll-free policy
for small passenger vehicles with seven seats or less during the Labour Day
holidays in 2021 (From 1 May to 5 May). As the base number of the toll fee
exemption for all types of vehicles from 1 May to 5 May in 2021 was relatively
low, most projects recorded a year-on-year increase in the toll revenue of the
month.



3.

Projects with special circumstances in May are set out below:

3.1.

3.2.

3.3.

3.4.

3.5.

GNSR Expressway and GWSR Expressway: The toll revenue of the month
recorded a year-on-year increase, but Guangzhou-Foshan-Zhaoqing
Expressway, which commenced operation on 28 December 2020 and are
basically parallel to the GNSR Expressway and GWSR Expressway, caused
diversion impact to both expressways. In addition, due to the temporary
control measures implemented for pandemic prevention by different regions
in Guangdong since late May, the two road sections recorded a decrease in
both the toll revenue and toll traffic volume. The Group has been closely
monitoring the specific impact from the said diversion.

Jinxiong Expressway: The toll revenue of the month recorded a
year-on-year increase, but it is under the diversion impact resulting from the
commencement of operation of Jin-Shi Expressway, which is basically
parallel to this road section, on 22 December 2020.

Weixu Expressway: The toll revenue of the month recorded a year-on-year
decrease, mainly due to (1) certain diversion impact resulting from the
one-way (from Guangzhou to Xuchang) closure of the K156+450 medium
bridge in Biyang Section of Zhumadian of XuGuang Expressway
(Xuchang-Guangzhou) for construction works since 6 May; and (2) a
decrease in traffic volume of trucks on this section resulting from the return
of trucks to the local roads nearby.

Suiyuenan Expressway: The toll revenue of the month recorded a
year-on-year increase, but the project is under (1) certain diversion impact
resulting from the one-way (from Guangzhou to Xuchang) closure of the
K156+450 medium bridge in Biyang Section of Zhumadian of XuGuang
Expressway (Xuchang-Guangzhou) for construction works since 6 May; and
(2) the continuing impact of the decrease in the long-distance traffic volume
of trucks due to the commencement of operation of the Zaogian Expressway
(Zaoyang-Qianjiang) and Shishou Bridge parallel to Suiyuenan Expressway.

Han’e Expressway: The toll revenue of the month recorded a year-on-year
increase at a relatively high rate, mainly because the half-width closure of
Wuchu Avenue (Gedian South section to Wusihu section), which is basically
parallel to Han’e Expressway, for construction at the end of March 2021
(expected to end in December) has caused additional traffic to this

expressway.



3.6.

3.7.

3.8.

Humen Bridge: The toll revenue of the month recorded a year-on-year
increase at a relatively high rate, mainly due to the relatively low base
number as a result of the temporary closure considering the vortex vibration
effect in May 2020. In addition, due to the temporary control measures
implemented for pandemic prevention by different regions in Guangdong
since late May, the two road sections recorded a decrease in both the toll
revenue and toll traffic volume. The specific impact of the temporary
control measures is subject to further observation, and the Group has been
closely monitoring this situation.

Northern Ring Road: The toll revenue of the month recorded a year-on-year
increase, but this section of road is still affected by the implementation of
certain restrictions on heavy trucks, and the truck traffic volume decreased.
In addition, due to the temporary control measures implemented for
pandemic prevention by different regions in Guangdong since late May, the
two road sections recorded a decrease in both the toll revenue and toll
traffic volume. The specific impact of the temporary control measures is
subject to further observation, and the Group has been closely monitoring
this situation.

Shantou Bay Bridge: The toll revenue of the month recorded a year-on-year
increase, but it is subject to the diversion impact resulting from Chaoshan
Ring Road, which is basically parallel to the bridge and commenced its
operation on 28 December 2020.

The toll revenue referred to in this announcement includes value-added tax and
is rounded to the nearest RMB1,000.

For details of the percentage of interest held by the Company in each project,

please refer to page 22 of the Company’s 2020 Results Announcement.



CAUTION STATEMENT

The Company hereby reminds investors that the operational data in this
announcement is compiled based on the Group’s internal records which are
unaudited. Differences may arise between such data and the data to be disclosed in
periodic reports, as certain steps need to be performed to sort out the split of traffic
volume and toll revenue and to confirm such data. Moreover, under the internetwork
toll collection regime, the data of certain road sections would have to be recorded
based on an estimation as at the date of the monthly settlement and disclosure. In
coming up with the estimated numbers for a given month, the Company would also
take into account adjustments that may need to be made to account for any difference
between the estimated numbers and the actual settlement numbers for the previous
month, which may result in some degree of deviation in the year-on-year comparison.
Therefore, the data set out in this announcement is only for investors’ reference as
phasic statistics and investors are advised to exercise caution in using such data.

By order of the Board
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