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(HK$ mil.) 2008 2007
（Restated） Change

Revenue 1,014 871 +17%

Operating profit 581 424 +37%

Share of profit of associates 296 248 +19%

Share of profit of joint 
ventures -20 -12 N/A

Profit attributable to equity 
holders (1) 608 492 +24%

Basic EPS (1) (HK cents) 36.3 37.6 -3%

Final dividend (HK cents) 8.00 7.75 +3%

Dividend payout ratio 44.1 % 45.9 % N/A

Financial Highlights(1)

(1) Excluding minority interests
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(HK$ mil.) 31 December 2008
31 December 2007

(Restated)
Change

Cash and cash equivalents 2,379 2,293 ＋4%

Bank loans 1,115 1,268 -12%

Total liabilities 2,097 2,139 -2%

Total assets 12,150 11,320 +7%

Shareholder’s equity(1) 8,400 7,692 +9%

Net assets per share (1) (HK$) 5.02 4.60 +9%

Gearing Ratio(2) 11.7% 14.2% N/A

Financial Highlights(2)

(1) Excluding minority interests
(2) Gearing Ratio = Total borrowings / Total Capitalization
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Profit Attributable to Equity Holders
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Toll Roads Location Map - 
Guangdong Province
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Toll Roads Location Map –
Shaanxi Province and Hunan Province



8

Revenue - Subsidiaries
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HK$ mil.

270

51 25

303

156

19
54 4224

171

0

200

400

600

800

1000

1200

Humen Bridge Northern Ring
Road

QingLian
Highways

Shantou Bay
Bridge

GWSR
Expressway 

2008 2007

2008：

 
HK$ 574 mil.*（+6%）

Revenue- Associates/Joint Ventures

*
 

Attributable to the company



10

Vehicle/day
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Vehicle/day
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Operation Highlights



 
Profit attributable to equity holders：HK$608m 
（+24%）


 

Main contributors：GNSR Expressway（+51.2% ）, 
Humen Bridge（+19.4% ), Xian Expressway（+18.2% ）



 
Acquisitions


 

Jan 2008, acquired 2.78% of Humen Bridge



 

Consideration：RMB195 mil.



 

Total interest increased to 27.78%



 

Dec 2008, acquired 90% of Cangyu Expressway



 

Consideration：HK$145 mil.



 

Acquisition completed on 19 Jan. 2009
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Business Outlook



 
Challenges


 
Exports and cargo freight volumes in the Pearl 
River Delta affected by the financial tsunami



 
Opportunities – Year of Expansion


 
The RMB 4.0 trillion stimulus package



 
Favourable policies for the auto industry



 
Guangdong’s “Year of Accelerated Construction”



 
Areas : Pearl River Delta, Yangtze River Delta and 
the Pan-Bohai Economic Zone



 
Focus on Expressways
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

 

The material in this document is a presentation of general background 
information about the Company’s activities at the date of the presentation.  
It is information given in summary form and does not purport to be 
complete.  It is not intended to be relied upon as advice to potential 
investors. These documents are not an offer of securities for sale inside or 
outside of the United States.  Securities may not be offered or sold in the 
United States unless they are registered or exempt from registration.  Any 
offering of securities to be made in the United States will be made by 
means of an offering circular that may be obtained from the Bank.  Such 
offering circular will contain detailed information about the company and 
its management, as well as the Company’s financial statements.



 

This document may not be copied or otherwise reproduced and may not 
be distributed in the United States or to U.S. persons, or in Canada or 
Japan.

Disclaimer


	幻灯片编号 1
	幻灯片编号 2
	幻灯片编号 3
	幻灯片编号 4
	幻灯片编号 5
	幻灯片编号 6
	幻灯片编号 7
	幻灯片编号 8
	幻灯片编号 9
	幻灯片编号 10
	幻灯片编号 11
	幻灯片编号 12
	幻灯片编号 13
	幻灯片编号 14

