The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the

whole or any part of the contents of this announcement.
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WINDING UP ORDER AGAINST THE COMPANY

Reference is made to the announcements of the Company dated 15 June 2007, 5 September
2007, 10 September 2007 and 17 October 2007 respectively in relation to the Winding Up
Petition. On 18 March 2008, the High Court of Hong Kong granted a Winding Up Order
against the Company in respect of the Winding Up Petition.

The Company is now in the course of seeking legal advice on an appeal against the Winding
Up Order and an application for a stay of execution of the Winding Up Order pending
appeal. Further announcement(s) will be made as and when appropriate to inform the public

and the shareholders of the Company in relation to any material development of the above.

Trading in the shares of the Company on the Stock Exchange was suspended with effect
from 2:54 p.m. on 18 March 2008 at the request of the Company. Trading in the Shares will

continue to be suspended until further notice.

Reference is made to the announcements of the Company dated 15 June 2007, 5 September
2007, 10 September 2007 and 17 October 2007 respectively in relation to the Winding Up
Petition (the “Announcements”). Unless otherwise stated, capitalised terms used herein shall

bear the same meanings as defined in the Announcements.

On 18 March 2008, the High Court of Hong Kong granted a winding up order (the “Winding
Up Order”) against the Company in respect of the Winding Up Petition.



The Company is now in the course of seeking legal advice on an appeal against the Winding
Up Order and an application for a stay of execution of the Winding Up Order pending appeal.
Further announcement(s) will be made as and when appropriate to inform the public and the

shareholders of the Company in relation to any material development of the above.

Trading in the shares of the Company on the Stock Exchange was suspended with effect from
2:54 p.m. on 18 March 2008 at the request of the Company. Trading in the Shares will

continue to be suspended until further notice.
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