Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this joint announcement, make no representation as
to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this joint
announcement.

This joint announcement appears for information purposes only and does not constitute an

invitation or offer to acquire, purchase or subscribe for securities of PACIFIC PLYWOOD
HOLDINGS LIMITED nor is it a solicitation of any vote or approval in any jurisdiction.
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JOINT ANNOUNCEMENT
FURTHER DELAY IN DESPATCH OF THE COMPOSITE DOCUMENT

References are made to (i) the announcements jointly issued by Pacific Plywood Holdings
Limited (the “Company”) and Huarong Financial Services Asset Management L.P. (the
“Offeror”) dated (a) 5 October 2016 in respect of, among others, the Sale and Purchase
Agreement, the Special Deals and the Offer (the “First Joint Announcement”); (b) 18
October 2016 in relation to the update on the Special Deals (the “Second Joint
Announcement”); (c) 26 October 2016 in relation to the delay in despatch of the Circular and
the Composite Document (the “First Delay Despatch Announcement”); (d) 15 November
2016 in relation to the Second Supplemental Sale and Purchase Agreement and the Second
Supplemental CN Transfer Agreement (the “Third Joint Announcement”); (e¢) 30 December
2016 and 30 June 2016 in relation to the extension of the long stop dates (the “Extension
Announcements”); (f) 6 January 2017, 7 April 2017 and 7 July 2017 in relation to the delay
in despatch of the Composite Document (the “Delay Despatch Announcements™); (g) 31
March 2017 in relation to the update on the Special Deals and the extension of the long stop
dates (the “Fourth Joint Announcement”); and (h) 7 June 2017 in relation to, among others,
the Amended and Restated Sale and Purchase Agreement and the Revised Special Deals (the
“Fifth Joint Announcement”); (ii) the announcements dated (a) 2 December 2016, 23
December 2016, 28 February 2017, 13 April 2017 and 17 May 2017 in relation to the delay in
despatch of the Circular issued by the Company (the “Further Delay Despatch
Announcements”); (b) 5 January 2017 in relation to the new business model proposal (the
“Adoption of New Business Model Proposal Announcement”); (c) 15 May 2017 and 1 June
2017 in relation to the updates on the Amended and Restated Sale and Purchase Agreement
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(the “Updates Announcements”); (d) the poll results announcement dated 27 July 2017
issued by the Company (the “Poll Results Announcement”) (together with the First Joint
Announcement, the Second Joint Announcement, the First Delay Despatch Announcement,
the Third Joint Announcement, the Extension Announcements, the Delay Despatch
Announcements, the Fourth Joint Announcement, the Fifth Joint Announcement, the Further
Delay Despatch Announcements, the Adoption of New Business Model Proposal
Announcement, the Updates Announcements and the Poll Results Announcement,
collectively being the “Announcements”); and (iii) the Circular of the Company dated 6 July
2017. Capitalised terms used in this announcement shall have the same meanings as those
defined in the Announcements unless the context requires otherwise.

Pursuant to Rule 8.2 of the Takeovers Code, the Composite Document together with the
relevant Form of Acceptance regarding the Offer is required to be despatched to the
Independent Shareholders within 21 days from the date of the First Joint Announcement, i.e.
on or before 26 October 2016. As disclosed in the Announcements, the Company together
with the Offeror had applied for, and the Executive granted its consent and extended the latest
time for the despatch of the Composite Document to a date falling within 7 days of the
Revised Special Deals becoming unconditional and the Sale and Purchase Completion, or 18
August 2017, whichever is earlier.

As stated in the Announcements, the Sale and Purchase Completion is conditional upon the
fulfilment of the Sale and Purchase Conditions on or before the Sale and Purchase Long Stop
Date which is 31 August 2017. Furthermore, the making of the Offer is conditional upon,
among others, the Sale and Purchase Completion. As additional time is required for (i) the
Sale and Purchase Completion to take place; and (i1) the Company to finalise certain
information to be included in the Composite Document, which includes, amongst other
things, the financial information of the Group, information of the Offeror and the letter from
the Independent Financial Adviser, an application has been made to the Executive for a
waiver from strict compliance with the requirement of Rule 8.2 of the Takeovers Code and the
Executive has indicated that it is minded to grant consent to further extend the deadline for
the despatch of the Composite Document, together with the form of acceptance and transfer,
to the Shareholders from 18 August 2017 to a date falling within 7 days of the Sale and
Purchase Completion or 7 September 2017, whichever is the earlier.

Further announcement(s) will be jointly made by the Company and the Offeror as and when
appropriate.

By order of the board of By order of the Board
Huarong International Capital Limited Pacific Plywood Holdings Limited
as the general partner of Huang Chuan Fu
HUARONG FINANCIAL SERVICES Executive Director and Chairman

ASSET MANAGEMENT L.P.
Bai Tianhui
Director

Hong Kong, 18 August 2017



As at the date of this joint announcement, the Directors are:

Executive Directors Independent Non-executive Directors
Mr. Huang Chuan Fu (Chairman) Mr. Wong Chun Hung

Mr. Liang Jian Hua Mr. Zheng Zhen

Ms. Jia Hui Mr. To Langa Samuelson

Mr. Jiang Yi Ren

The Directors jointly and severally accept full responsibility for the accuracy of the
information contained in this joint announcement (other than the information relating to the
Offeror) and confirm having made all reasonable enquiries, that to the best of their
knowledge, opinions expressed in this joint announcement (other than those expressed by the
Offeror) have been arrived at after due and careful consideration and there are no other facts
not contained in this joint announcement the omission of which would make any statement in
this joint announcement misleading.

As at the date of this joint announcement, Mr. Bai Tianhui and Mr. Li Jiuhua are the directors
of the general partner of the Offeror. As at the date of this joint announcement, the Offeror
has no director.

The directors of the general partner of the Offeror jointly and severally accept full
responsibility for the accuracy of the information contained in this joint announcement
(other than the information relating to the Group, the Shares Vendor, the Guarantor, the
Previous Guarantor, their respective associates and parties acting in concert with them), and
confirm, having made all reasonable enquires, that to the best of their knowledge, opinions
expressed in this joint announcement (other than the opinions expressed by the Group, the
Shares Vendor, the Guarantor, the Previous Guarantor, their respective associates and
parties acting in concert with them) have been arrived at after due and careful consideration
and there are no other facts not contained in this joint announcement, the omission of which
would make any statement contained in this joint announcement misleading.

The English text of this joint announcement shall prevail over its Chinese text.

*  For identification purposes only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6.000950
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


