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VOLUNTARILY ANNOUNCEMENT

DEBTS RECOVERY ON DEBTOR CHINA CARBON NEUTRAL

DEVELOPMENT GROUP LIMITED

This announcement is made by the board (the ‘‘Board’’) of directors (‘‘Directors’’) of

Zhong Ji Longevity Science Group Limited (the ‘‘Company’’) together with its

subsidiaries, the ‘‘Group’’) to provide certain updates to its shareholders and potential

investors relating to the Money Lending Hong Kong business segment consolidate stage

status on a voluntary basis, amid healthy continuity development of the Group’s Money

Lending Business

The Company is pleased to announce that on 25 May 2022, Joy Wealth Finance Limited

(‘‘Joy Wealth’’), a wholly-owned subsidiary of the Group, pursuant to The Stock

Exchange of Hong Kong Limited (the ‘‘Stock Exchange’’) letter dated 9 September 2021

(the ‘‘Enquiry letter’’), the Board has passed resolutions to implement the following

measures:

(1) Analyze the existing borrowing business (both China & Hong Kong segments)

through compilation, categorization and classification, and take measures such as

issuing collection letters to debtors for recovery and lawsuits according to situation;
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(2) For good loan portfolio the Board continue maintain in generating accrued interest

incomes for the Group. For long overdue debts, recovery team was dispatch, adopt

local legitimate procedures alike WRIT of Summons, endorse general claims, Form

14 or even apply for proprietary Mareva Injunction on debtors Assets in Hong

Kong; in all so doing to recover Company debts, interest and expense in due in lieu;

and

(3) Similar business analysis and handling action were presently imposed to the Group’s

China existing Loan portfolio comprising over 2,998 individual homeloan

borrowers, 230 individual consumer loan borrowers and few commercial loan

borrowers.

Now, for Company’s Hong Kong Money Lending Business existing loan portfolio assets,

has comprised a debt asset of HK$43,140,328.77 of principal and interest as at 28

February 2022, borrowed by Bisu technology Group International Limited, later

changed name as China Carbon Neutral development Group Limited (‘‘China

Carbon’’), which was a Hong Kong Stock Exchange Listed Company of stock code 1372.

The relevant signed Loan documents reveal brief Chronology as below:

(a) Principal cash Loans advanced up to HK$31,500,000 pursuant to First Loan

Agreement since 19 October 2015, together with second loan Agreement of 16 March

2016, Third Loan Agreement of 13 May 2016, Fourth Loan Agreement of 8 July

2016, Fifth Loan Agreement of dates 28 September 2016, Sixth Loan Agreement of

dates 12 December 2016, Seventh Loan Agreement of dates 2 February 2017, Eighth

Loan Agreement of dates 28 April 2017;

(b) The annual interest agreed to incur was 12% annual rate;

(c) A dated 1 March 2022 repayment Scheme (‘‘proposed Repayment Scheme’’) in was

written, signed by China Carbon Neutral development Group Limited, and proposed

to the Creditor, Joy wealth in consider;

(d) As at 28 March 2022, mutual acceptance was signed by both creditor Joy Wealth and

Debtor China Carbon Neutral Development Group Limited on this debtor proposed

Repayment Scheme against this principal loan HK$31,500,000 of aggregate

HK$43,140,328.77 of principal and incurred interest, as at 28 February 2022 therein;

(e) On 28 March 2022, the said debts arise and recognized by Debtor China Carbon

Neutral Development Group Limited to repay by monthly repayments (from April

to December 2022) to Creditor Joy Wealth and the Company. The outstanding

balance of HK$41,140,328.77 was promissory made monthly HK$4,500,000

repayments from 30 April 2022 till 30 November 2022, together by a final

repayment of HK$5,140,328.77 pay on or before 31 December 2022; and
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(f) Pursuant to this 28 March 2022 Repayment Scheme agreement, China Carbon has

issued their company cheques of amount HK$2,000,000 paid to Joy Wealth, in

execution of this Repayment Scheme without any reservations, on days after 28

March 2022.

However, since 30 April 2022, the promissory April repayment of HK$4,500,000 were in

breach without receiving any repayment made to creditor Joy Wealth and/or the

Company.

Despite the Board has made numerous attempts by staffs and recovery team approached

the debtor China Carbon, seeking for execution of the said Repayment Scheme

promissory monthly HK$4,500,000 repayments each.

Liquidation order in Seeking

Therefore, now the Joy Wealth and/or the Company Board has adopted legal

proceedings to issue statutory demands WRIT of summons on the whole sum

HK$41,140,328.77 and 12% incurred interest from 28 March 2022 till complete

collections, and recovery expense.

This Writ of Summons was to issue to debtor China Carbon Neutral development Group

Limited, pursuant to this debtor proposed Repayment Scheme Agreement signed at 28

March 2022 and the past eight Loan Agreements.

The Board will seek expedite application on this WRIT summon against debtors China

Carbon Neutral development Group Limited, seeking for immediate repayments in lump

sum or liquidation order if debtors’ refusal of such payments.

As the Company was now required by Stock Exchange to implement imminent actions is

recovery its Company assets, in satisfying the Listing Rule 13.24 compliance demonstrate

its Money lending Business operations level as one of the core concerns. The Company

will keep the shareholders and potential investors informed of the latest progress of the

China Carbon debts recovery or any other exiting loan portfolio major recovery, will

make further announcement as and when appropriate in accordance with the Listing

Rules.

By order of the Board

Zhong Ji Longevity Science Group Limited

Yan Li

Chairman

Hong Kong, 27 May 2022
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As at the date of this announcement, the Directors are:

Executive Directors

Mr. Yan Li (Chairman)

Mr. Yan Yifan (Chief Executive Officer)

Mr. Li Xiaoshuang

Ms. Cao Xie Qiong

Non-executive Directors

Dr. He Yiwu

Ms. Choi Ngai Wah

Independent non-executive Directors

Mr. Lee See Barry

Mr. Wang Ning

Prof. Huang Cibo

In the case of any inconsistency, the English text of this announcement shall prevail over the

Chinese text.

– 4 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


