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To: The Directors,
Pacific Plywood Holdings Limited (the “Company”)

Dear Sirs,
I/We, being the Quahiymg Shareho\der(s) named above, hereby imevocably apply for the below mentioned number of excess Rights Shares at the subscription price of HK$0.56 per Rights Share under the Rights Issue. I/We enclose a separate remittance in favour of “Pacific Plywood
Holdings Limited — s Application Account” and crossed, being payment in full on application, and I/we hereby request you to allot such excess Rights Shares applied for, or any smaller number to me/us, and to send by ordinary post at my/our risk to my/our address shown above

my/our share cemﬂcate(s) Tor the numbr of excess FIOntS Shares 85 may b S10f190 (0 MerUs n faspac of s ppHGaNion andor & caus for any SHICAIIh Mo rehmndsbls 16 Me/us. Jwe Understand hat any excess Fgnts Shares wil, &t the Sole ciacretion of 1 DITECIorS, b8 alocated
and allotted on a fair basis in accordance with the Listing Rules on the following principles:

(a) preference will be given to applications for less than a board lot of Rights Shares where they appear to the Directors that such applications are made to round up odd-lot holdings to whole-lot holdings and that such applications are not made with the intention to abuse this
mechanism; and
(b) subject to the availability of any excess Rights Shares after allocation under sub-paragraph (a) above, any excess Rights Shares will be allocated based on a sliding scale with reference to the number of excess Rights Shares applied by them (i.e. applications for a smaller number

of Rights Shares are allocated with a higher percentage of successful application but will receive a lesser number of Rights Shares; whereas applications for a larger number of Rights Shares are allocated with a smaller percentage of successful application but will receive a
greater number of Rights Shares).
1/We hereby undertake to accept such number of excess Rights Shares as may be allotted to me/us as aforesaid upon the terms set out in the Prospectus and the Provisional Allotment Letter and subject to the Bye-Laws. In respect of any excess Rights Shares allotted to me/us, I/we
authorise you to place my/our name(s) on the register of members of the Company as holder(s) of such Rights Shares.
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Write down the number of excess Rights Shares you want to apply for and the total amount payable in the following appropriate boxes in ink (preferably in black) and mark “X” in the corresponding boxes underneath.
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This form should be completed and lodged together with payment of HK$0.56 per Rights Share for the number of excess Rights Shares applied for (in cheque(s) or cashier's order(s)), at the Branch Share Registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183

Queen’s Road East, Wanchai, Hong Kong by no later than 4:00 p.m. on Monday, & October 2012. Unless otherwise agreed by the Gompany, all remittances must be made in Hong Kong dollars and by cheque or cashier's order. Cheques must be drawn on an account with, and cashier's orders must be issued by, a

fiensed bankin Honj% Kong and made payable to * Pacific Piywood Ho\dmgs urm\ed - Excm Applcation Account * and crossed * Accoum Payeo Only . No receipt wil be ssued for such remittance.
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Al cheques and cashier’ s orders will be presente mediatay folowing receipt and al nterest earmed on such monies wil be retained for the beneft of the Company. Completion and returm of this for together with a cheque or cashiers order in payent for the excess Rights Shares applied for willconsiitute a

warranty by the applicant that the cheque or cashier's order will be honoured on first presentation. If any cheque or cashier’s order accompanying this form s dishonoured on first presentation, without prejudice to the other rights of the Company, this form is liable to be rejected. You must pay the exact amount payable upon
application for the R\gh% Shares, underped appncam e reected. | the event o overpad appliation 2 rofund chequ il be made out 19% you only fhe overpad amount s HK$100 or shove. .
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e Prospectus and m lated application forms have not been and will not be registere plicable securities or
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No action has been taken to permit the offering of the Rights Shares, or the distribution of the Prospectus or any of the related application forms, in any territory o jurisdiction outside Hong Kong. Accordingly, no person receiving a copy of any of the Prospectus or any of the related application
forms in.any territory orJurisdiction outside Hong ongmay treat t as an offe ot invitation to apply for excess Rights Shares, unless in a jurisdiction such an offer or invitation could lawfully be made without compliance with any registration or other legal or regulatory requirements.
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Itis the responsibilty of any person (including but wnnom Ilmmahon to nommees cusmmans agents and trustees) receiving a copy of the Prospectus or any of the related application forms outside Hong Kong and wishing to take up the Rights Shares under the Prospectus to satisfy himself/herself/itself as to the full
observance of the applicable laws and regulations of the relevant territory or jurisdiction including obtaining of any governmental or other consents, observing any other formalities which may be required in such territory or jurisdiction, and to pay any taxes, duties and other amounts required to be paid in such territory
or ursdiction In Gonmection therewih. By completing, Signing and subTIItng this Excess Application Form, sach subsanber of tha RIghta Shares wil b6 dbamed to have, given 6ah of (nb raprosentations and waltaniis 16 the Gempany &l he Underwriters that these 106al Fws and recuremants have boen fuly
complied with and the representations and warranties as set out overleaf has been made. If you are in any doubt 2 1o your posiion,you should consultyour professvona\ advisers.
IS ’E?M@étﬁfﬁsﬁ‘kt AEMPARBMASEBHBRRNZ EAAT (BEETEREEA CKEARZEA) HHEEEATRZEET ﬁflﬁanﬁ‘bﬂ&ﬁZi@FﬁéW‘})ﬁﬂ E?nﬁ%%tl fa] B sk R - EE?!IE»A‘J EEBAEAEZ AR MERTHE  URM
[ g“si‘ %FT7§ 55?3 B2 RS EB R B B E R EABNMERR G naiﬁﬁ BEHREROVBBABERADALARARLHEBFLRARRE ATESE }é‘rﬁﬁi“!&/im}&%ﬁiiﬁtﬁ L E id s & R R - MTwE xS 2 EREER

@il R -

You will be notified by the Branch Share Registrar of any allotment of excess Rights Shares made to you. If no excess Rights Shares are alotted to you, it is expected that cheque(s) for the amount tendered on application will be posted to you in full without interest at your own risk on or before Monday, 15 October
2012. If the number of excess Rights Shares allotted to you is less than that applied for, it is expected that cheque(s) for the surplus application monies will be posted to you without interest at your own risk on or before Monday, 15 October 2012. Any such cheque(s) will be drawn in favour of the person(s) named on
this form, It s expected that cenmcates in respect of the excess Rights Shares, will be posted on or be'ore Monaay, 5 Qclober 2012, You wil receive one share serifcate or the entlemen fo he Rights Shares i flly paid fom..
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is, including cheques ftr)r am;un\s e, wil be sent by ordinary post at the ik of the persons entilied thereto to their respective addresses shown on the register of mermbers of the Company,
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I/We, hereby undertake to accept such number of excess Rights Shares as may be alotted to  mefus aloreszic upon the tems set out in the Prospectus and subject o the Bye-Laws. I respect of any excess Rights Shares aloted to me/us, Vwe authorise you to place my/our namefs) on the register of members of the
Company as holder(s) of such Rights Shay
AN/ BERARRBHRER Pﬁﬁzh?}: CHERFRMBZRBETER LATERETAA FSZEMBROBE - A/ FERTAERE S EEROREEFRAA/BS2HLIA BRRAZEEER FARSHBRBHZHAEA -
A SEPARATE CHEQUE OR BANKER’S CASHIER ORDER MUST ACCOMPANY EACH APPLICATION. NO RECEIPT WILL BE ISSUED.
FHPHELAMMN - RBIMEZXRLRTER - FEARTERU -

1 2. 3. 4.

Signature(s) of applicantls) (all joint applicant(s) must sign) i AKE (FEBEAHMALERS
Name of bank on which cheque/banker’s cashier order is drawn 325/ $R{745 2 1 5IR1T 41 Contact telephone no. B % B 555715
Cheque/banker's cashier order number 3z 5/ $R1 TSI Date B

For identification purposes only
fEtaE5



IMPORTANT
EERT
THIS EXCESS APPLICATION FORM (“EAF”) IS VALUABLE BUT IS NOT TRANSFERABLE AND IS FOR THE USE ONLY BY THE QUALIFYING SHAREHOLDER(S) NAMED THEREIN WHO WISH(ES) TO
APPLY FOR EXCESS RIGHTS SHARES IN ADDITION TO THOSE ENTITLED BY HER/HIM/THEM/IT UNDER THE RIGHTS ISSUE. APPLICATIONS MUST BE RECEIVED BY THE BRANCH SHARE
REGISTRAR OF THE COMPANY IN HONG KONG BY NO LATER THAN 4:00 P.M. ON MONDAY, 8 OCTOBER 2012.

IF YOU ARE IN ANY DOUBT AS TO ANY OF THE CONTENTS OF THIS EAF OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT YOUR STOCKBROKER OR OTHER LICENSED SECURITIES DEALER, BANK
MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER INDEPENDENT PROFESSIONAL ADVISER.

SUBJECT TO THE GRANTING OF THE LISTING OF, AND PERMISSION TO DEAL IN, THE RIGHTS SHARES IN BOTH THEIR NIL-PAID AND FULLY-PAID FORMS ON THE STOCK EXCHANGE AS WELL AS COMPLIANCE
WITH THE STOCK ADMISSION REQUIREMENTS OF HKSCC, THE RIGHTS SHARES IN BOTH THEIR NIL-PAID AND FULLY-PAID FORMS WILL BE ACCEPTED AS ELIGIBLE SECURITIES BY HKSCC FOR DEPOSIT,
CLEARANCE AND SETTLEMENT IN THE CENTRAL CLEARING AND SETTLEMENT SYSTEM (THE “ CCASS ") WITH EFFECT FROM THE RESPECTIVE COMMENCEMENT DATES OF DEALINGS IN THE RIGHTS SHARES
IN BOTH THEIR NIL-PAID AND FULLY-PAID FORMS ON THE STOCK EXCHANGE OR SUCH OTHER DATES AS DETERMINED BY HKSCC. SETTLEMENT OF TRANSACTIONS BETWEEN PARTICIPANTS OF THE STOCK
EXCHANGE ON ANY TRADING DAY IS REQUIRED TO TAKE PLACE IN CCASS ON THE SECOND TRADING DATE THEREAFTER. ALL ACTIVITIES UNDER CCASS ARE SUBJECT TO THE GENERAL RULES OF CCASS
AND CCASS OPERATIONAL PROCEDURES IN EFFECT FROM TIME TO TIME.

Reference is made to the prospectus (the “ Prospectus ") issued by Pacific Plywood Holdings Limited (the “ Company ") dated 20 September 2012 in relation to the Rights Issue. Terms defined in the Prospectus shall bear
the same meanings herein unless the context otherwise requires.

Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited (“HKSCC ") take no responsibility for the contents of this EAF, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this EAF.

A copy of each of the Prospectus Documents, and having attached thereto the documents specified in the paragraph headed “ Documents delivered to the Registrars of Companies " in Appendix [Ill] to the Prospectus, has
been registered with the Registrar of Companies in Hong Kong pursuant to Section 342C of the Companies Ordinance and a copy of the Prospectus has been, or will be filed with the Registrar of Companies in Bermuda
prior to or as soon as reasonably practicable after publication of the Prospectus Documents as required under the Companies Act. The Securities and Futures Commission of Hong Kong, the Registrar of Companies in
Hong Kong and the Registrar of Companies in Bermuda take no responsibility as to the contents of any of the Prospectus Documents.

Dealings in the Shares may be settled through the CCASS operated by HKSCC and you should consult a licensed securities dealer, bank manager, solicitor, professional accountant or other professional adviser for details
of those settlement arrangements and how such arrangements may affect your rights and interests.
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QUALIFYING SHAREHOLDERS AND NON-QUALIFYING SHAREHOLDERS

To qualify for the subscription of the Rights Shares, a Shareholder must:

(@) be registered as a member of the Company at the close of business on the Record Date; and

(b) be a Qualifying Shareholder.

Notwithstanding any other provision in Prospectus Documents, the Company reserves the right to permit any Shareholder to take up his/her/its/their rights if the Company, in its absolute discretion, is satisfied that the
transaction in question is exempt from or not subject to the legislation or regulations giving rise to the restrictions in question.

Receipt of the Prospectus Documents or the crediting of nil-paid Rights to a stock account in CCASS does not and will not constitute an offer in those jurisdictions in which it would be illegal to make an offer and, in those
circumstances, the Prospectus Documents must be treated as sent for information only and should not be copied or redistributed. Persons (including, without limitation, agents, custodians, nominees and trustees) who
receive a copy of the Prospectus Documents or whose stock account in CCASS is credited with nil-paid Rights should not, in connection with the Rights Issue, distribute or send the same in, into or from, or transfer nil-paid
Rights to any person in, into or from, any territories. If a Provisional Allotment Letter or an Excess Application Form or a Prospectus or a credit of nil-paid Rights Shares in CCASS is received by any person in any such
territory, or by his/her/its agent or nominee, he/she/it should not seek to take up the rights referred to in the Provisional Allotment Letter or transfer the Provisional Allotment Letter (or apply for any excess Rights Shares
under the Excess Application Form) or transfer the nil-paid Rights in CCASS unless the Company determines that such actions would not violate applicable legal or regulatory requirements.
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Termination of the Underwriting Agreement
Any Shareholder or other person contemplating buying or selling Shares during the period from now up to the date on which all the conditions of the Rights Issue are fulfilled (which is expected to be Thursday, 11 October
2012), or Rights Shares in their nil-paid form from Monday, 24 September 2012 to Wednesday, 3 October 2012 (both days inclusive) will accordingly bear the risk that the Rights Issue may not become unconditional and
may not proceed. Any Shareholder or other person contemplating buying or selling Shares or Rights Shares in their nil-paid form who is in any doubt about his/her/their/its position is recommended to consult his/her/their/
its professional adviser. In particular, the Directors would like to draw your attention to the fact that the Underwriter may terminate the arrangements set out in the Underwriting Agreement by notice in writing issued to the
Company at any time prior to 4:00 p.m. on Thursday, 11 October 2012 if one or more of the following events or matters (whether or not forming part of a series of events) shall occur, arise or exist:
(i)  inthe absolute opinion of any of the Underwriters, the success of the Rights Issue and/or the Bonus Issue would be materially and adversely affected by:
(@) the introduction of any new law or regulation or any change in existing law or regulation (or the judicial interpretation thereof) or other occurrence of any nature whatsoever which may in the absolute opinion of any
of the Underwriters materially and adversely affect the business or the financial or trading position of the Group as a whole or is materially adverse in the context of the Rights Issue and/or the Bonus Issue; or
(b) the occurrence of any local, national or international event or change (whether or not forming part of a series of events or changes occurring or continuing before, and/or after the date of the Underwriting
Agreement) of a political, military, financial, economic or other nature (whether or not ejusdem generis with any of the foregoing), or in the nature of any local, national or international outbreak or escalation of
hostilities or armed conflict, or affecting local securities markets which may, in the absolute opinion of any of the Underwriters materially and adversely affect the business or the financial or trading position or
prospects of the Group as a whole or materially and adversely prejudice the success of the Rights Issue and/or the Bonus Issue or otherwise makes it inexpedient or inadvisable to proceed with the Rights Issue
and/or the Bonus Issue; or
(i) any adverse change in market conditions (including without limitation, any change in fiscal or monetary policy, or foreign exchange or currency markets, suspension or material restriction or trading in securities) occurs
which in the absolute opinion of any of the Underwriters are likely to materially or adversely affect the success of the Rights Issue and/or the Bonus Issue or otherwise makes it inexpedient or inadvisable to proceed with
the Rights Issue and/or the Bonus Issue; or

(i) there is any change in the circumstances of the Company or any member of the Group which in the absolute opinion of any of the Underwriters will adversely affect the prospects of the Company, including without
limiting the generality of the foregoing the presentation of a petition or the passing of a resolution for the liquidation or winding up or similar event occurring in respect of any member of the Group or the destruction of
any material asset of the Group; or

(iv) any event of force majeure including, without limiting the generality thereof, any act of God, war, riot, public disorder, civil commotion, fire, flood, explosion, epidemic, terrorism, strike or lockout; or
(v) any other material adverse change in relation to the business or the financial or trading position or prospects of the Group as a whole whether or not ejusdem generis with any of the foregoing; or

(vi) any matter which, had it arisen or been discovered immediately before the date of the Prospectus and not having been disclosed in the Prospectus, would have constituted, in the absolute opinion of any of the
Underwriters, a material omission in the context of the Rights Issue and/or the Bonus Issue; or

any suspension in the trading of securities generally or the Company’s securities on the Stock Exchange for a period of more than ten consecutive business days, excluding any suspension in connection with the
clearance of this announcement or the Circular or the Prospectus Documents or other announcements or circulars in connection with the Rights Issue and/or the Bonus Issue; or

(viii) any moratorium, suspension or material restriction on trading of the Shares/Consolidated Shares on the Stock Exchange due to exceptional financial circumstances or otherwise, any of the Underwriters shall be entitled
by notice in writing to the Company and the other Underwriter, served prior to 4:00 p.m. Thursday, 11 October 2012, to terminate the Underwriting Agreement.

Any of the Underwriters shall be entitled by notice in writing to rescind the Underwriting Agreement if prior to 4:00 p.m. Thursday, 11 October 2012:

() any material breach of any of the representations, warranties or undertakings contained in the Underwriting Agreement comes to the knowledge of any of the Underwriters; or
(i) any Specified Event comes to the knowledge of any of the Underwriters.

Any such notice shall be served by any of the Underwriters prior to 4:00 p.m. Thursday, 11 October 2012.

If prior to 4:00 p.m. Thursday, 11 October 2012, any such notice as referred to above is given by any of the Underwriters, the obligations of all parties under the Underwriting Agreement shall terminate forthwith and no party
shall have any claim against any other party for costs, damages, compensation or otherwise save for any antecedent breaches.
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