The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement,
makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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CLARIFICATION ANNOUNCEMENT

Reference is made to the circular of the Company dated 12th July, 2007 regarding termination of
existing share option scheme, adoption of new share option scheme, proposed refreshment of general
mandates to issue shares and repurchase shares and change of auditors. The board of directors of the
Company would like to clarify certain information contained therein.

CLARIFICATION

Reference is made to the circular of Grandtop International Holdings Limited (the “Company”) dated
12th July, 2007 regarding termination of existing share option scheme, adoption of new share option
scheme, proposed refreshment of general mandates to issue shares and repurchase shares and change of
auditors (the “Circular”). Capitalised terms used herein shall have the same meanings as defined in the
Circular.

The board of directors of the Company would like to clarify that the amount in the column “Actual use of
Proceeds as at the Latest Practicable Date” as shown in the table summarizing fund raising activities of
the Group during the last 12 months since the Latest Practicable Date under the section headed “Proposed
Refreshment of General Mandate” in paragraph 2 at page 9 of the Circular shall be as follows:

Date of Intended use Actual use of Proceeds

Announcement Event Net Proceeds of Proceeds as at the Latest Practicable Date

6th February, 2007 Issue of approximately For general working Approximately HK$4,980,000 has been
64,000,000 Shares HK$7,744,000 capital of the Group used for general working capital

of the Group and the remaining balance
has not yet been utilised

*  for identification purpose only



Date of Intended use Actual use of Proceeds

Announcement Event Net Proceeds of Proceeds as at the Latest Practicable Date
23rd April, 2007 Open offer of approximately For future investments, Approximately HK$20,320,450 has been
192,000,000 Shares HK$37,000,000 expansion of the Group’s used for general working capital
business and as general of the Group and the remaining balance
working capital has not yet been utilised
of the Group
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