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These materials include forward looking statements. Forward looking statements inherently involve subjective judgment & 
analysis & are subject to significant uncertainties, risks & contingencies, many of which are outside of the control of, & may be 
unknown to, the company.

 Actual results and developments may vary materially from that expressed in these materials. The types of uncertainties which 
are relevant to the company may include, but are not limited to,

 

commodity prices, political uncertainty, changes to the 
regulatory framework which applies to the business of the company & general economic conditions.  Given these uncertainties, 
readers are cautioned not to place undue reliance on such forward looking statements.

 Forward looking statements in these materials speak only at the date of issue.  Subject to any continuing obligations under 
applicable law or any relevant stock exchange listing rules, the

 

company undertakes any obligation to publicly update or revise 
any of the forward looking statements, changes in events, conditions or circumstances on which any such statement is based.
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Information in this presentation that relates to Exploration Results, Mineral Resource and Ore Reserve estimates, geology, 
drilling and mineralisation, is based on information compiled by

 

Ron James, who is an employee of the Kingsgate Group and is 
a member of The Australasian Institute of Mining and Metallurgy.

 

Ron James is a Competent Person under the meaning of the 
JORC Code with respect to Exploration Results, Mineral Resource and Ore Reserve estimates, geology, drilling and 
mineralisation being presented. He has given his consent to the Public Reporting of these statements concerning Exploration 
Results, Mineral Resource and Ore Reserve estimates, geology, drilling and mineralisation, and is in agreement with the 
contents and format of this presentation.
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Any statement or information relating to the potential quantity and grade of an exploration target, specifically the Chokdee 
Prospect, is based on recent public announcements and is conceptual in nature. There has been insufficient exploration to 
define a Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral Resource.  
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define a Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral Resource.  
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Making a Mid-Tier MinerMaking a Mid-Tier Miner

Low Cost High Margin GoldLow Cost High Margin Gold





Large Deposit & GrowingLarge Deposit & Growing

 Expanding ProductionExpanding Production

 Proven Ability in AsiaProven Ability in Asia

 Proven Value CreatorProven Value Creator
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A PitChatree Grade/Tonnage Variance Versus 
Gold Price*

Gold Price
(US$)

Gold Grade
(g/t)

Tonnes
(Millions)

Contained Gold
(Moz)

1050 0.98 71 2.2
1150 0.96 78 2.4
1250 0.85 100 2.7



Current OperationsCurrent Operations
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Low Cost ProductionLow Cost Production

Maintain Low CostsMaintain Low Costs
Costs: US$15.50/t, Up15% in 9 years
Higher grade top-up keeps $/oz low
Grid power & labour keep costs low
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200,000+ oz/year production rate 

from mid 2010
 

Forecast FY2011: Similar to FY2010
200,000+ oz/year production rate 

from mid 2010

Low Cost Gold
US$335/oz costs
Low Cost Gold

US$335/oz costs

132,628oz Gold Production FY10
US$335/oz Cash Costs FY10
US$257/oz + US$78/oz Thai Royalty

132,628oz Gold Production FY10
US$335/oz Cash Costs FY10
US$257/oz + US$78/oz Thai Royalty



Expansion: Double CapacityExpansion: Double Capacity
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Increase production to over 200,000 oz/year
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Expansion: incl. ProductionExpansion: incl. Production
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Potential to run at higher rates

From 2.3Mtpa to 5+Mtpa

2nd

 

train built beside current plant

Potential to run at higher rates

~US$100m remaining capex;   
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First Mover advantage

Patient, persistent Growth

Not a single mine -
 

a Gold Province

Satellite Pit Potential


 
Suwan Area –

 
trucking 

distance to Chatree plant

Potential for more mines


 
Chokdee discovery

1300km2 tenement                        

First Mover advantage

Patient, persistent Growth
Pending

7
0

 k
m

7
0

 k
m

Granted

Nakhonsawan
Province

Phitsanulok
Province

Phichit
Province

Phetchabun
Province

Nakhonsawan
Province

Phichit
Province

Phetchabun
Province

Phitsanulok
Province

ChatreeChatree

Gold BeltGold Belt

ChatreeChatree

BangkokBangkok



Ore Trucking Potential Ore Trucking Potential 


 
Higher grade feed 
could be trucked to 
Chatree plant

 

 
Cut-off grades & 
distances shown

 



 
Higher grade feed 
could be trucked to 
Chatree plant


 
Cut-off grades & 
distances shown



Proven Asian AbilityProven Asian Ability


 

Opportunity to leverage position  


 

Largest ASX gold producer by Mkt
 

Cap 
after NCM/LGL merger

 


 
‘Critical Mass’

 
in S.E. Asia


 

Favourable view of track record of local 
development & environmental record

 


 
Track record of investing in major value 
creating assets/companies (>3x returns)

 


 

Opportunity to leverage position  


 

Largest ASX gold producer by Mkt
 

Cap 
after NCM/LGL merger


 

‘Critical Mass’
 

in S.E. Asia


 

Favourable view of track record of local 
development & environmental record


 

Track record of investing in major value 
creating assets/companies (>3x returns)
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Zero Environmental Incidents

 ISO standards on all activities
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supported
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Solid profit from strong production

A$88M Revenue for Dec Half
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Growing a Mid Tier MinerGrowing a Mid Tier Miner
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Not a single mine but a Gold Province


 
Near-mine discoveries made


 
High grade structures to augment ore feed
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