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CLARIFICATION ANNOUNCEMENT

The Board would like to clarify certain information contained in the Announcement dated
1 November 2011 and the Circular dated 7 November 2011.

Reference is made to the announcement (the “Announcement”) of Opes Asia Development
Limited (the “Company”) dated 1 November 2011 and the circular (the “Circular”) of the
Company to its Shareholders dated 7 November 2011 in relation to, among other things, the
proposed Capital Reorganisation. Capitalized terms used herein shall have the same
meanings as defined in the Announcement and the Circular, unless the context otherwise
requires.

Share Premium Reduction

On page 2 of the Announcement and page 6 of the Circular, it was stated under the headings
of “Share Premium Reduction” and ‘“Effects of Capital Reorganisation” that “the audited
accumulated losses of the Company was approximately HK$44.46 million”. The Board
wishes to clarify that the correct statement should be ‘“‘the unaudited accumulated losses of
the Company was approximately HK$44.46 million”.

By Order of the Board of
Chu Wai Lim

Executive Director
Hong Kong, 8 November 2011
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