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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement appears for information purposes only and does not constitute an 
invitation or offer to acquire, purchase or subscribe for the securities of CITIC 21CN 
Company Limited.

CITIC 21CN COMPANY LIMITED
(Incorporated in Bermuda with limited liability)

(Stock code: 241)

ANNOUNCEMENT

COMPLETION OF THE SUBSCRIPTION OF NEW SHARES

Reference is made to the circular (the “Circular”) of the Company dated 21 March 2014 and 
the announcements of the Company dated 7 April 2014 and 10 April 2014 in relation to the 
Subscription and the Whitewash Waiver. Capitalized terms used herein shall have the same 
meanings as defined in the Circular unless the context requires otherwise.

COMPLETION OF THE SUBSCRIPTION

The Board is pleased to announce that all conditions precedent in respect of the Subscription 
set out under the section headed “Conditions of the Subscription” in the Circular have been 
fulfilled and the Completion of the Subscription took place on 30 April 2014. Pursuant to the 
Subscription Agreement, 4,423,175,008 Subscription Shares have been duly allotted and issued 
to the Subscriber. Accordingly, immediately after the Completion of the Subscription, there 
are 8,172,644,639 Shares in issue.
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The following table shows the shareholding structure of the Company as at the date of this 
announcement immediately after the Completion of the Subscription:

Name
Shareholding immediately 

after the Completion
Number of 

Shares held %

CITIC Group Corporation(Note 1) 807,998,000 9.89
Uni-Tech International Group Limited(Note 2) 784,937,030 9.60
Wang Jun(Note 3) 11,000,000 0.13
The Subscriber and parties acting in concert with it(Note 4) 4,423,175,008 54.12
Other Public Shareholders 2,145,534,601 26.25  

TOTAL 8,172,644,639 100  

Notes:

(1) Road Shine Developments Limited, Goldreward.com Ltd. and Perfect Deed Co. Ltd. hold 600,000,000 

shares, 163,818,000 Shares and 44,180,000 Shares, respectively, all of which are controlled by CITIC 

Group Corporation (previously known as “CITIC Group”), a company established in the PRC.

(2) Uni-Tech International Group Limited is wholly-owned by 21CN Corporation. 21CN Corporation is 

owned as to 100% by Pollon Internet Corporation, which is wholly-owned by Ms. Chen.

(3) Wang Jun, one of the Outgoing Directors (as defined below) of the Company, exercised his Share options 

for 30,000,000 Shares on 28 March 2014 at an exercise price of HK$3.175. Mr. Wang has resigned from 

his office as executive director and chairman of the Board with effect from 30 April 2014, the Completion 

Date.

(4) Please refer to the paragraph headed “Information on the Subscriber” in the section headed “Letter From 

the Board” in the Circular.

CHANGES OF DIRECTORS

Pursuant to the terms of the Subscription Agreement, all executive directors of the Company 
who were in office as of the date of the Subscription Agreement except for Ms. Chen shall 
have been resigned from their positions as Directors with effect from the Completion Date. 
Accordingly, with effect from 30 April 2014, (i.e. the Completion Date), each of Mr. Wang 
Jun, Mr. Luo Ning, Mr. Sun Yalei, Mr. Zhang Lianyang and Ms. Xia Guilan (together, the 
“Outgoing Directors”) has resigned as an executive director of the Company. Each of the 
Outgoing Directors has confirmed that he or she (as applicable) has no disagreement with the 
Board and there is no matter in relation to his or her (as applicable) resignation that needs to 
be brought to the attention of the Shareholders or otherwise need to be disclosed pursuant to 
the requirements of Rule 13.51(2)(h) to (w) of the Listing Rules. The Board would like to take 
this opportunity to express its sincere gratitude to the Outgoing Directors for their valuable 
contributions to the Company during their tenures of office.
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Furthermore, as set out in the section headed “Letter from the Board” in the Circular, the 
Board had proposed four nominees of the Subscriber, namely Mr. ZHANG Yong, Mr. CHEN 
Jun, Mr. CHIA Pun Kok and Mr. YU Feng to be appointed as non-executive directors, and 
one nominee of the Subscriber, namely Mr. WANG Jian, to be appointed as an executive 
director of the Company (together, the “Incoming Directors”). The above appointments were 
approved by the Shareholders at the SGM held on 7 April 2014 and their appointment have 
taken effect from 30 April 2014. The biographical details of the Incoming Directors are as 
follows:

Mr. WANG Jian

Mr. WANG Jian, aged 51, holds a bachelor’s degree in psychology and a Ph.D. degree in 
engineering from Hangzhou University (now integrated into Zhejiang University). Mr. Wang is 
currently the chief technology officer of Alibaba Group. From September 2009 to September 
2013, Mr. Wang was the president of Alibaba Cloud Computing. Before joining Alibaba 
Group, Mr. Wang was assistant managing director at Microsoft Research Asia, where he had 
served since 1999. Prior to that, he worked at Zhejiang University in Hangzhou, China as a 
professor and as head of the psychology department. Mr. Wang is a committee member of the 
China Computer Federation (CCF).

Mr. Wang is subject to retirement by rotation and re-election in accordance with the articles 
of association of the Company. As at the date of this announcement, Mr. Wang has no interest 
in the Shares within the meaning of the SFO. Save as disclosed above, Mr. Wang has not 
held any other directorships in any public listed companies in the past three years and, is not 
connected with any Directors, senior management or substantial or controlling Shareholders of 
the Company. Mr. Wang confirmed that there is no other information to be disclosed pursuant 
to Rule 13.51(2)(h) to (v) of the Listing Rules and there are no matters that need to be brought 
to the attention of the Shareholders.

Mr. ZHANG Yong

Mr. ZHANG Yong, aged 42, holds a bachelor’s degree in finance from Shanghai University of 
Finance and Economics. Mr. Zhang is currently the chief operating officer of Alibaba Group. 
Prior to his current position, Mr. Zhang has held several senior positions within Alibaba 
Group including chief financial officer of Taobao after joining in August 2007 and general 
manager of Tmall.com (then Taobao Mall) after the platform was founded in 2008. Mr. Zhang 
was appointed president of Tmall.com in June 2011, after Tmall.com became independent 
from Taobao, and served as senior vice president of Alibaba Group from January 2013 until 
taking up his current role in September 2013. From August 2005 to August 2007, Mr. Zhang 
served as chief financial officer of Shanda Interactive Entertainment Limited, an online 
game developer and operator listed on NASDAQ. From 2002 to 2005, Mr. Zhang was senior 
manager of PricewaterhouseCoopers’ Audit and Business Advisory Division in Shanghai. 
Prior to that, he worked in the Shanghai office of Arthur Andersen for seven years. Mr. Zhang 
is also a member of the Chinese Institute of Certified Public Accountants. Mr. Zhang was 
appointed as a non-executive director of Haier Electronics Group Co., Ltd. (a company listed 
on the Hong Kong Stock Exchange) with effect from 25 March 2014.
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Mr. Zhang is subject to retirement by rotation and re-election in accordance with the articles 
of association of the Company. As at the date of this announcement, Mr. Zhang has no interest 
in the Shares within the meaning of the SFO. Save as disclosed above, Mr. Zhang has not 
held any other directorships in any public listed companies in the past three years and, is not 
connected with any Directors, senior management or substantial or controlling Shareholders of 
the Company. Mr. Zhang confirmed that there is no other information to be disclosed pursuant 
to Rule 13.51(2)(h) to (v) of the Listing Rules and there are no matters that need to be brought 
to the attention of the Shareholders.

Mr. CHEN Jun

Mr. CHEN Jun, aged 40, is currently a vice president of Alibaba Group. Mr. Chen has been 
involved in many direct investments by Alibaba Group in e-retail, logistics, travel, and 
software & solution companies. Mr. Chen has more than 18 years of experience in strategy 
management, strategic market development, and business and financial advisory services. 
Prior to joining Alibaba Group, Mr. Chen worked for SAP, a Fortune 500 high-tech software 
company. Mr. Chen received an EMBA degree from INSEAD in France in 2005.

Mr. Chen is subject to retirement by rotation and re-election in accordance with the articles 
of association of the Company. As at the date of this announcement, Mr. Chen has no interest 
in the Shares within the meaning of the SFO. Save as disclosed above, Mr. Chen has not 
held any other directorships in any public listed companies in the past three years and, is not 
connected with any Directors, senior management or substantial or controlling Shareholders of 
the Company. Mr. Chen confirmed that there is no other information to be disclosed pursuant 
to Rule 13.51(2)(h) to (v) of the Listing Rules and there are no matters that need to be brought 
to the attention of the Shareholders.

Mr. CHIA Pun Kok

Mr. Chia, aged 48, holds an EMBA degree from Tsinghua University, an EMBA from 
INSEAD, a bachelor’s degree in business in computing from University of Southern 
Queensland, and a graduate diploma in information system from University of New South 
Wales. Mr. Chia is currently vice president of business intelligence department and head of 
data committee at Alibaba Group after joining in August 2010. Prior to that, Mr. Chia held 
CPO (chief products officer) at DHgate.com, a B2B (business-to-business) e-commerce 
website connecting China-based small and medium enterprises with buyers overseas, from 
August 2006 to July 2010. Prior to that, Mr. Chia held senior positions at well-known 
enterprises including eBay, Microsoft and HSBC.

Mr. Chia is subject to retirement by rotation and re-election in accordance with the articles of 
association of the Company. As at the date of this announcement, Mr. Chia has no interest in 
the Shares within the meaning of the SFO. Save as disclosed above, Mr. Chia has not held any 
other directorships in any public listed companies in the past three years and, is not connected 
with any Directors, senior management or substantial or controlling Shareholders of the 
Company. Mr. Chia confirmed that there is no other information to be disclosed pursuant to 
Rule 13.51(2)(h) to (v) of the Listing Rules and there are no matters that need to be brought to 
the attention of the Shareholders.
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Mr. YU Feng

Mr. YU Feng, aged 50, received an EMBA degree from China Europe International Business 
School in 2001 and a Master of Arts degree in philosophy from Fudan University in 1991. Mr. 
YU is the founder and chairman of Yunfeng Fund which was launched by Mr. Yu together 
with other entrepreneurs in 2010. From 2006 to 2008, Mr. Yu served as co-chairman of Focus 
Media Holding Limited. From 2003 until 2006, Mr. Yu was chairman and chief executive 
officer of Target Media Holdings Limited.

Mr. Yu is subject to retirement by rotation and re-election in accordance with the articles of 
association of the Company. As at the date of this announcement, Mr. Yu, as a shareholder 
of Yunfeng Investment II, L.P. is deemed interested in the Subscription Shares (within the 
meaning of the SFO). Other than the above, Mr. Yu has no interest in the Shares within the 
meaning of the SFO. Save as disclosed above, Mr. Yu has not held any other directorships in 
any public listed companies in the past three years and, is not connected with any Directors, 
senior management or substantial or controlling Shareholders of the Company. Mr. Yu 
confirmed that there is no other information to be disclosed pursuant to Rule 13.51(2)(h) to 
(v) of the Listing Rules and there are no matters that need to be brought to the attention of the 
Shareholders.

Service Contracts and Remuneration

As at the date of this announcement, the Incoming Directors have not entered into any service 
contract with the Company and the director’s fees for each of the Incoming Directors are 
expected to be determined by the Board as soon as practicable with reference to his experience 
and prevailing market levels for director’s fees for executive and non-executive directors (as 
applicable). The Company will disclose details regarding the emoluments of the Incoming 
Directors and other terms of their respective service contracts as soon as practicable after such 
service contracts are entered into.

The Board would like to take this opportunity to welcome the Incoming Directors for joining 
the Board.

By Order of the Board
CITIC 21CN COMPANY LIMITED

Chen Xiao Ying
Executive Vice-Chairman

Hong Kong, 30 April 2014
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As at the date of this announcement, the Board comprises nine directors, of which (i) two 
are executive directors, namely Ms. CHEN Xiao Ying and Mr. WANG Jian, (ii) four are non-
executive directors, namely Mr. ZHANG Yong, Mr. CHEN Jun, Mr. CHIA Pun Kok and Mr. 
YU Feng; and (iii) three are independent non-executive directors, namely Dr. HUI Ho Ming, 
Herbert, JP, Mr. ZHANG Jianming and Dr. LONG Junsheng.

The Directors jointly and severally accept full responsibility for the accuracy of the 
information contained in this announcement and confirm having made all reasonable 
enquiries, that to the best of their knowledge, opinions expressed in this announcement have 
been arrived at after due and careful consideration and there are no other facts not contained 
in this announcement the omission of which would make any statement in this announcement 
misleading.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


