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for the contents of this joint announcement, make no representation as to its accuracy or completeness and 

expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or 

any part of the contents of this joint announcement.
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JOINT ANNOUNCEMENT
PURSUANT TO RULE 14.36 OF THE LISTING RULES

Reference is made to the Previous Announcements in relation to a loan transaction among 

Lender A (an indirect wholly-owned subsidiary of AGL), Lender B (an indirect wholly-

owned subsidiary of APL), Lender C, Lender D (an indirect non wholly-owned subsidiary of 

SHK), Lender E (an indirect wholly-owned subsidiary of SHK) and Lender F as the lenders, 

the Borrower as the borrower, the Agent as the agent and the Security Agent as the security 

agent.

On 2 August 2019, Lender A (an indirect wholly-owned subsidiary of AGL), Lender B (an 

indirect wholly-owned subsidiary of APL), Lender C, Lender D (an indirect non wholly-

owned subsidiary of SHK), Lender E (an indirect wholly-owned subsidiary of SHK) 

and Lender F as the lenders, the Borrower as the borrower, the Agent as the agent and 

the Security Agent as the security agent entered into the Second Supplemental Facility 

Agreement, pursuant to which, the Lenders agreed to, among other things, amend certain 

provisions of the Facility Agreement as amended and/or supplemented by the Amendment 

Agreement and the Supplemental Facility Agreement.
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This joint announcement is made by AGL, APL and SHK pursuant to Rule 14.36 of 

the Listing Rules, as the entering into of the Second Supplemental Facility Agreement 

constitutes a variation to the terms of the transaction previously announced under the 

Previous Announcements.

Reference is made to the Previous Announcements in relation to a loan transaction among 

Lender A (an indirect wholly-owned subsidiary of AGL), Lender B (an indirect wholly-owned 

subsidiary of APL), Lender C, Lender D (an indirect non wholly-owned subsidiary of SHK), 

Lender E (an indirect wholly-owned subsidiary of SHK) and Lender F as the lenders, the 

Borrower as the borrower, the Agent as the agent and the Security Agent as the security agent. 

Unless otherwise specified, capitalised terms used herein shall have the same meanings as those 

defined in the Previous Announcements.

On 2 August 2019, Lender A (an indirect wholly-owned subsidiary of AGL), Lender B (an 

indirect wholly-owned subsidiary of APL), Lender C, Lender D (an indirect non wholly-owned 

subsidiary of SHK), Lender E (an indirect wholly-owned subsidiary of SHK) and Lender F as 

the lenders, the Borrower as the borrower, the Agent as the agent and the Security Agent as the 

security agent entered into the Second Supplemental Facility Agreement, pursuant to which, 

the Lenders agreed to, among other things, amend certain provisions of the Facility Agreement 

as amended and/or supplemented by the Amendment Agreement and the Supplemental Facility 

Agreement.

THE SECOND SUPPLEMENTAL FACILITY AGREEMENT

The Borrower has requested to substitute the Assignment by the Debenture (Borrower) as an 

additional security for the Loan. Accordingly, the Borrower, the Lenders, the Agent and the 

Security Agent have agreed to amend the Facility Agreement and the Supplemental Facility 

Agreement reflecting the changes of the substitution of the Assignment by the Debenture 

(Borrower) upon the terms and conditions as set out in the Second Supplemental Facility 

Agreement.

The Loan is secured by the Debenture (Borrower), being an additional security for the Loan, 

by way of first fixed and floating charge over the undertakings, property and/or assets of the 

Borrower to be created by the Borrower in favour of the Security Agent.

The Debenture (Borrower) and all security constituted or pursuant to the Debenture (Borrower) 

shall become immediately enforceable upon the occurrence of an event of default or the 

occurrence of any event which may lead to a default by the Borrower.
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LISTING RULES IMPLICATIONS

This joint announcement is made by AGL, APL and SHK pursuant to Rule 14.36 of the 

Listing Rules, as the entering into of the Second Supplemental Facility Agreement constitutes 

a variation to the terms of the transaction previously announced under the Previous 

Announcements.

R E A S O N S  F O R  A N D  B E N E F I T S  O F  E N T E R I N G  I N T O  T H E  S E C O N D 
SUPPLEMENTAL FACILITY AGREEMENT

SHK

As advised and confirmed by SHK, the terms of the Second Supplemental Facility Agreement 

were arrived at after arm’s length negotiations between each of Lender D and Lender E 

(acting through the Agent) and the Borrower. Based on the confirmation of SHK, the Second 

Supplemental Facility Agreement was entered into by Lender D and Lender E having regard 

to all underlying securities. In view of the above, the SHK Directors are of the view that the 

terms of the Second Supplemental Facility Agreement are on normal commercial terms and the 

Second Supplemental Facility Agreement entered into by each of Lender D and Lender E is fair 

and reasonable, and in the interests of SHK and its shareholders taken as a whole.

APL

As advised and confirmed by APL, the terms of the Second Supplemental Facility Agreement 

were arrived at after arm’s length negotiations between Lender B (acting through the Agent) 

and the Borrower. Based on the confirmation of APL, the Second Supplemental Facility 

Agreement was entered into by Lender B having regard to all underlying securities. In view of 

the above, the APL Directors are of the view that the terms of the Second Supplemental Facility 

Agreement are on normal commercial terms and the Second Supplemental Facility Agreement 

entered into by Lender B is fair and reasonable, and in the interests of APL and its shareholders 

taken as a whole.

In light of the above, based on the information and the confirmation provided by SHK and to 

the best knowledge, information and belief of the APL Directors, the APL Directors consider 

that the Second Supplemental Facility Agreement entered into by each of Lender B, Lender D 

and Lender E is fair and reasonable and in the interests of APL and its shareholders taken as a 

whole.
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AGL

As advised and confirmed by AGL, the terms of the Second Supplemental Facility Agreement 

were arrived at after arm’s length negotiations between Lender A (acting through the Agent) 

and the Borrower. Based on the confirmation of AGL, the Second Supplemental Facility 

Agreement was entered into by Lender A having regard to all underlying securities. In view of 

the above, the AGL Directors are of the view that the terms of the Second Supplemental Facility 

Agreement are on normal commercial terms and the Second Supplemental Facility Agreement 

entered into by Lender A is fair and reasonable, and in the interests of AGL and its shareholders 

taken as a whole.

In light of the above, based on the information and the confirmations provided by each of APL 

and SHK and to the best knowledge, information and belief of the AGL Directors, the AGL 

Directors consider that the Second Supplemental Facility Agreement entered into by each of 

Lender A, Lender B, Lender D and Lender E is fair and reasonable and in the interests of AGL 

and its shareholders taken as a whole.

DEFINITIONS

In this joint announcement, the following expressions have the meanings set out below unless 

the context requires otherwise:

“Debenture (Borrower)” the debenture to be created by the Borrower in favour of the 

Security Agent by way of first fixed and floating charge over the 

undertakings, property and/or assets of the Borrower;

“Loan” the loan made or to be made available by the Lenders to the 

Borrower on the terms and subject to the conditions set out in 

the Facility Agreement as amended and/or supplemented by the 

Amendment Agreement, the Supplemental Facility Agreement 

and the Second Supplemental Facility Agreement;
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“Previous Announcements” the joint announcements dated 29 September 2018 and 19 July 

2019 of AGL, APL and SHK; and

“Second Supplemental  

Facility Agreement”

the second supplemental facility agreement to the Facility 

Agreement as amended and/or supplemented by the Amendment 

Agreement and the Supplemental Facility Agreement entered 

into among the Lenders as the lenders, the Borrower as the 

borrower, the Agent as the agent and the Security Agent as the 

security agent on 2 August 2019.

On behalf of the AGL Board

Allied Group Limited
Edwin Lo King Yau
Executive Director

On behalf of the APL Board

Allied Properties (H.K.) Limited
Mark Wong Tai Chun

Executive Director

On behalf of the SHK Board

Sun Hung Kai & Co. Limited
Simon Chow Wing Charn

Executive Director

Hong Kong, 2 August 2019
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