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ANNOUNCMENT PURSUANT TO RULE 13.09 OF THE LISTING RULES AND RULE 3.7 OF THE TAKEOVERS CODE

 AND RESUMPTION OF TRADING
This announcement is made pursuant to Rule 13.09 of the Listing Rules and Rule 3.7 of the Takeovers Code.

The Board noted that there was an increase in the price of the shares of the Company on 13th December 2010 and wishes to state that it had been advised by the Controlling Shareholder that he had recently received indications from various independent third parties regarding their interests in purchasing all or part of his shareholding in the Company. It is uncertain whether any proposal will be acceptable to the Controlling Shareholder and there is no assurance whether subsequent discussions and / or negotiations, if any, may result in a change in control of the Company. Save for the above, the Board confirms that it is not aware of any reasons for such increases in the price of the shares of the Company.
At the request of the Company, trading in the shares of the Company was suspended with effect from 12:00 p.m. on 13th December 2010 pending the release of this announcement. Application has been made by the Company to the Stock Exchange for the resumption of trading in the shares of the Company with effect from 9:30 a.m. on 15th December 2010.
This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of the Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Rule 3.7 of The Codes on Takeovers and Mergers and Share Repurchases (the “Takeovers Code”).

The board of directors (the “Board”) of KTP Holdings Limited (the “Company”) noted that there was an increase in price of the shares of the Company on 13th December 2010 and wishes to state that it had been advised by the controlling shareholder (the “Controlling Shareholder”) of the Company, Mr. Lee Chi Keung, Russell, who is interested in approximately 59.76% of the total issued shares of the Company, that he had recently received indications from various independent third parties regarding their interests in purchasing all or part of his shareholding in the Company. It is expected that any proposal from such independent third parties will take some time to evaluate. It is uncertain whether any proposal will be acceptable to the Controlling Shareholder and there is no assurance whether subsequent discussions and / or negotiations, if any, may result in a change in control of the Company. Save for the above, the Board confirms that it is not aware of any reasons for such increase in the price of the shares of the Company.

The Board confirms that, save as aforesaid, there are no negotiations or agreements relating to intended acquisitions or realisations which are discloseable under Rule 13.23 of the Listing Rules, neither is the Board aware of any matter discloseable under the general obligation imposed by Rule 13.09 of the Listing Rules, which is or may be of a price-sensitive nature.
In compliance with Rule 3.8 of the Takeovers Code, the relevant securities of the Company in issue comprise 340,616,934 ordinary shares of HK$0.01 each as at the date of this announcement. Save as aforesaid, the Company does not have any relevant securities as at the date thereof.
As required under Rule 3.8 of the Takeovers Code, associates (as defined in the Takeovers Code including shareholders holding 5% or more in the shares of the Company) of the Company and any potential offeror of the shares of the Company as well as its associates (as defined in the Takeovers Code) are hereby reminded to disclose their dealings in these securities of the Company pursuant to the requirements of the Takeovers Code. 

Further announcement will be issued on a monthly basis setting out the progress of the negotiations or the consideration of a possible offer until an announcement of firm intention to make an offer under Rule 3.5 of the Takeovers Code or of a decision not to proceed with an offer, or when talks are terminated or a potential offeror decides not to proceed with an offer, or in the event that the terms of the proposed transaction are finalised.
Shareholders of the Company and other investors are advised to exercise caution when dealing in the shares of the Company.
At the request of the Company, trading in the shares of the Company was suspended with effect from 12:00 p.m. on 13th December 2010 pending the release of this announcement. Application has been made by the Company to the Stock Exchange for the resumption of trading in the shares of the Company with effect from 9:30 a.m. on 15th December 2010.

By Order of the Board

KTP Holdings Limited 

Lee Chi Keung, Russell
Chairman
Hong Kong, 14th December 2010
As at the date of this announcement, the executive directors of the Company are Mr. Lee Chi Keung, Russell (Chairman), Ms. Yu Mee See, Maria and the independent non-executive directors are Mr. Ng Wai Hung, Mr. Lee Siu Leung and Mr. Yuen Sik Ming.
Made by the order of the Board, the directors of which jointly and severally accept full responsibility for the accuracy of information contained in this announcement and confirm, having made all reasonable inquiries, that to the best of their knowledge, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission of which would make any statement in this announcement misleading.

In accordance with Rule 3.8 of the Takeovers Code, reproduced below is the full text of Note 11 to Rule 22 of the Takeovers Code:
“Responsibilities of stockbrokers, banks and other intermediaries Stockbrokers, banks and others who deal in relevant securities on behalf of clients have a general duty to ensure, so far as they are able, that those clients are aware of the disclosure obligations attaching to associates and other persons under Rule 22 and that those clients are willing to comply with them. Principal traders and dealers who deal directly with investors should, in appropriate cases, likewise draw attention to the relevant Rules. However, this does not apply when the total value of dealings (excluding stamp duty and commission) in any relevant security undertaken for a client during any 7 day period is less than HK$1 million. This dispensation does not alter the obligation of principals, associates and other persons themselves to initiate disclosure of their own dealings, whatever total value is involved. Intermediaries are expected to co-operate with the Executive in its dealings enquiries. Therefore, those who deal in relevant securities should appreciate that stockbrokers and other intermediaries will supply the Executive with relevant information as to those dealings, including identities of clients, as part of that co-operation.”
*For identification purpose only
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