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A SERIES OF CONVERTIBLE NOTES OF UP TO AN AGGREGATE PRINCIPAL AMOUNT OF HK$1,500,000,000 

MONTHLY ANNOUNCEMENT


Reference is made to the announcements of Freeman Corporation Limited (the “Company”) dated 11 July 2007 and 21 August 2007 (the “Announcements”) as well as the circulars of the Company dated 9 August 2007 and 30 August 2007 (the “Circulars”), the Company made this announcement pursuant to paragraph (i) under the heading “Dilution Effect on Shareholders” of the Announcements and the Circulars. Terms used herein shall have the same meanings as those defined in the Circulars unless otherwise specified.

The Board would like to announce that no conversion of the Convertible Notes was made by the holders of the Convertible Notes during the period from 1 March 2008 to 31 March 2008. During March 2008, the Company had redeemed Convertible Notes of principal amount of HK$5,000,000. The principal amount of outstanding Convertible Notes at 31 March 2008 is HK$50 million.

Changes in the issued share capital of the Company for the month of March 2008 were as follows:
	
	
	Issued share capital
	
	Number of issued Shares

	
	
	(HK$)
	
	

	
	
	
	
	

	As at 1 March 2008
	
	814,431,247.30
	
	8,144,312,473

	Cancellation of repurchased Shares (note)
	
	                  (0.30)
	
	                    (3)

	As at 31 March 2008
	
	814,431,247.00
	
	8,144,312,470


Note:

The Company bought back 3 Shares on the Stock Exchange on 27 February 2008 for cancellation purpose. Such 3 Shares was removed from the Company’s register of shares and cancelled with effect on 3 March 2008.

 By order of the Board of

Freeman Corporation Limited

Kwok Wai Ming

Executive Director

Hong Kong, 2 April 2008

As at the date hereof, the Board of Directors of the Company comprises the following Directors:-

	Executive Directors:
	Independent non-executive Directors:

	
	

	Dr. Yang Fan Shing, Andrew (Chairman)
	Mr. Chiu Siu Po

	Mr. Kwong Wai Tim, William (Managing Director)
	Ms. Hui Wai Man, Shirley

	Ms. Kwok Wai Ming
	Mr. Gary Drew Douglas

	Ms. Au Shuk Yee, Sue
	Mr. Peter Temple Whitelam


The Board would like to announce the relevant details of the conversion of the Convertible Notes pursuant to paragraph (i) under the heading “Dilution Effect on Shareholders” of the Announcements and the Circulars.








