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CLARIFICATION ANNOUNCEMENT
Reference is made to the Announcement. The Company wishes to clarify certain information in the Announcement.  

Reference is made to the Company's announcement dated 8 July 2008 in respect of the Results of the Rights Issue ("Announcement"). Terms used in this announcement has the same meanings as defined in the Announcement unless otherwise stated. The Company wishes to clarify certain information in the Announcement.

It has come to the Company's attention that the shareholding of Directors and their associates immediately after completion of the Rights Issue should be 32,040,000 Adjusted Shares, representing approximately 0.66% of the issued share capital of the Company at that time (instead of 26,540,000 Adjusted Shares representing approximately 0.54% of the issued share capital of the Company as set out on page 2 of the Announcement). In note 1 to the shareholding structure, Dr. Yang Fan Shing, Andrew, being a Director, and his wife Ms. Liu Lai Shim, Regina have personal interests in 8,000,000 Adjusted Shares and 700,000 Adjusted Shares respectively immediately after completion of the Rights Issue (instead of personal interests of 3,000,000 Adjusted Shares and 200,000 Adjusted Shares respectively as set out on page 3 of the Announcement). Such errors appeared in the Announcement due to an inadvertent mistake.

Consequently, the shareholding of the other public shareholders immediately after completion of the Rights Issue should be 3,805,139,292 Adjusted Shares, representing approximately 77.86% of the issued share capital of the Company at the time (instead of 3,810,639,292 Adjusted Shares, representing approximately 77.98% of the issued share capital of the Company as set out on page 3 of the Announcement).

Accordingly, the shareholding structure of the Company immediately before completion of the Rights Issue and immediately after completion of the Rights Issue should be as follows:

	
	 Immediately before completion of the Rights Issue  
	
	Immediately after completion of the Rights Issue

	
	
	
	

	Shareholders
	
	
	
	
	
	
	

	
	 Number of Adjusted Shares 
	
	Approximate %
	
	 Number of Adjusted Shares 
	
	Approximate %

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Directors and their associates (Note 1)
	            7,090,000 
	
	0.87
	
	            32,040,000 
	
	0.66

	
	
	
	
	
	
	
	

	Parkson Group Limited

(Note 2)
	          39,600,000 
	
	4.86
	
	          39,600,000 
	
	0.81

	
	
	
	
	
	
	
	

	Underwriter
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	

	Public Shareholders:-
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Heritage International Holdings Limited 

(Note 3)
	          40,870,000 
	
	5.02
	
	          245,220,000
	
	5.02

	
	
	
	
	
	
	
	

	Placees
	-
	
	-
	
	764,588,190
	
	15.65

	
	
	
	
	
	
	
	

	Others
	726,871,247
	
	89.25
	
	3,805,139,292
	
	77.86

	
	
	
	
	
	
	
	

	Total
	         814,431,247 
	
	100.00
	
	      4,886,587,482 
	
	100.00


Notes:

1.
Dr. Yang Fan Shing, Andrew, being a Director, and his wife Ms. Liu Lai Shim, Regina have personal interests in 3,000,000 Adjusted Shares and 200,000 Adjusted Shares respectively immediately before completion of the Rights Issue and 8,000,000 Adjusted Shares and 700,000 Adjusted Shares respectively immediately after completion of the Rights Issue; Ms. Kwok Wai Ming, being another Director, has a personal interest in 3,890,000 Adjusted Shares immediately before completion of the Rights Issue and 23,340,000 Adjusted Shares immediately after completion of the Rights Issue.

2.
Dr. Yang Fan Shing, Andrew, being a Director, beneficially owns the entire issued share capital of Parkson Group Limited.

3.
The shares of Heritage International Holdings Limited (stock code: 412) are listed on the main board of the Stock Exchange.

By order of the Board of

Freeman Corporation Limited

Kwong Wai Tim, William

Managing Director

Hong Kong, 16 July 2008
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