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UPDATE ON THE JV INVESTMENT AND FURTHER JV
INVESTMENT

Reference is made to the announcements of the Company dated 12 November 2015 and 2
December 2015 (the “Announcements”). Capitalised terms used herein shall have the same
meanings as defined in the Announcements unless the context requires otherwise.

FSL on 3 December 2015 executed an undertaking to the effect, among others, that:

1. In accordance with relevant PRC regulations, after FSL has become a shareholder of the
JV Securities Company, FSL will not transfer any of its shares in the JV Securities
Company within 48 months of the commencement of its shareholding (except for the
transfer of shares or changes with the approval of the China Securities Regulatory
Commission for special reasons such as the combination, division, reorganization or risk
treatment of the JV Securities Company);

2. During the period of continuation of the JV Securities Company, FSL will not conduct
any similar business in the PRC that involves conflict of interests with or competes with
the JV Securities Company.
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