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°�±²«�¬2®]¯5

³|ª 36 86 -58

´µ¶·¸¹º»«!"�¼ 514 85 +505

>¬ 550 171 +222

½¾¿À>¬2®]¯5 25 27 -7
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ÍÃÎÆÇ2ÈÉ52]Ï5
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VWWXY %&&'(
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ÍÃ#ÖÚ×2]¯5 12.27 12.05 +2

Û�Ú¬2®]¯5 2,742 2,748 –

Û�Ú¬ÜØÙ2ÃzØÙÝÞßÃzØÙ5àá 60% 62% -3
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綜合損益賬－未經審核

㶅漢控股有限公司       二零零四年中期報告07

截至九月三十日止六個月

二零零四年 二零零三年

附註 千港元 千港元

營業額 3 361,158 311,051

銷售成本 (260,703) (222,978)

毛利 100,455 88,073

行政開支 (60,256) (59,654)

其他收入／（支出） 4 4,830 (85,675)

經營溢利／（虧損） 5 45,029 (57,256)

融資成本 6 (48,565) (62,696)

應佔溢利減虧損

共同控制實體 196,383 (8,059)

聯營公司 (16,163) (51,472)

除稅前溢利／（虧損） 176,684 (179,483)

稅項（支出）／抵免 7 (38,221) 3,894

除稅後溢利／（虧損） 138,463 (175,589)

少數股東權益 (85,200) 61,924

股東應佔溢利／（虧損） 53,263 (113,665)

股息 8 3,997 –

每股盈利／（虧損）

基本 9 30.7仙 (75.9) 仙

攤薄 9 23.8仙



¶¢#Ö<Ûf·e?��

!"#$%&'(       %&&'()*+, 08

VWWXY %&&'(

NOPQR §Ó§ÔÕP

O� �5� ¸]¯

»L#Ö 4,654,893 4,643,036

´µ¶·¸¹ 134,754 263,382

»«!" 440,328 456,294

ë*�# – 1,601

�¼ 10 27,655 30,887

Ä¿=?@A 32,638 40,160

½¾d^#Ö 63,710 62,517

¿©#Ö

Nt.,]Ç,])MÀ²°� 1,268,082 1,029,149

À²ó¿Â°� 555,109 608,082

©ªºüýÁÂ 2,973 2,615

Ä¿-Aº�ÃA^ 11 368,939 329,043

Wd�# 78,818 91,933

ÄaÅd^ 307 321

sVÁAº6¾ 181,739 157,409

2,455,967 2,218,552

¿©<Û

ÄÃ-AºÄ�^_ 12 228,422 305,877

0*sV@AºÆ(

tFG 83,400 158,150

øFG 8,055 31,941

ÄÇÃÈ[ 16 41,200 77,600

ë*@AM *71 17 162,770 118,446

d^ 9,450 9,452

533,297 701,466

¿©#ÖÚ× 1,922,670 1,517,086

7,276,648 7,014,963

#¾bÉ÷

Ã³ 13 17,516 17,349

ÊË 14 2,131,189 2,073,074

ÃzØÙ 2,148,705 2,090,423

ÄÇÃÛ� 15 290,000 290,000

ë*@A 17 2,338,268 2,229,216

½¾d^<Û 56,506 53,401

ÞßÃzØÙº@A 2,443,169 2,351,923

7,276,648 7,014,963
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Ìü?«��M6¾Ú¬ (280,959) (87,268)

b«�#t©M6¾Ú¬ 287,764 6,553

b«Ç2Ìü5Á#t©M6¾Ú¬ 83,335 (31,316)

6¾º6¾ûJ°MíÝÇ2)Þ5Ú¬ 90,140 (112,031)

*Í6¾º6¾ûJ° 24,798 111,152

gá¨© 293 (441)

*Î6¾º6¾ûJ° 115,231 (1,320)

6¾º6¾ûJ°ÒÏæç

sVÒÏº6¾2Ê@AóFGÁAº�ÐNtMÒÏ5 123,285 117,922

sVÆ( (8,054) (119,242)

115,231 (1,320)
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VWWXY %&&§(

�5� ¸]¯

*ÍÒÏ 2,090,423 2,241,763

ÇBw�OP!"û´µ¶·¸¹º»«!"

-_�Ö1MgÑÒ¬ 3,019 7,324

ÑÇÄÇÃÈ[ 2,000 –

©ª°�Mxl)× – (375)

§øüÉÙ-èÓuMÅÆÔ¬ 5,019 6,949

*èÃzÄ¼ÅÆÇ2ÈÉ5 53,263 (113,665)

*ÕÒÏ 2,148,705 2,135,047
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�Öe?��)*¤�+,×ÌM3¦��;pØ%&&'((+º-_��IÕ¢î

6�é©ª°�Í(Z=×Ì!¬<×Ð��VMRSÙ�l×xléj§ø�ÚÛÜËîü%&&'(Ô

Ó�Eü%&&ý(ÕÓÕP!��*`1ÝM��¸��òÞßº23�þ©ª°�M¢Ë;pÿMeéo

XtÕ?«M©ª°��C[��¸��òº17�þ°�ûàîºáËÿ28\]���òº16�þ°�ûà

îºáËÿ2âËÌ55À-éñ��VãäÄÌÚÛî³|ª~ü>?%&&µ(§Ó§ÔÕPBhE¤;

(y×Ìu^;��;pî

3. �Z�JK�e�
³|ªM3¦��ê°�,]º�#û©ª?«ûÛÜºâ@V�î«�¬�b«°�±²û°�½åû©ª

ºÛÜûâ@V�º�#M¿Ùé*ºÆö¿Àî

67����  �  �Zg�K

³|ª?«'i3¦��°æé@A°�±²û°�½åû©ªØÛÜº�#îcuM�é³|ªçøWdx

iÄèuRS��°æîb«�7íéM¿ÙæêóÜ±ë��°æ`M¿ÙîC[³|ªMè7¤�ì

+í3º?«t©é3¦¦+í3Z=��:æ#$éñî¦¦+í3ò=�ï:æ#$î
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67����  �  �Zg�K2D5

bc

]Z^_ ]Z`a J�� de  ¡Zg ¢£¤

LMVWWXYNOPQRSTUO

�5� �5� �5� �5� �5� �5�

¥¦K� 36,165 25,208 286,722 2,214 10,849 361,158

K�Z[§¨ (18,805) 21,930 49,996 127 6,957 60,205

 ¡¥©ª«¬® 11,400 – (1,232) (17,662) 12,324 4,830

¯°K�,-±¬ (20,006)

²�³´ 45,029

µe¶¢ (48,565)

·¸Z[

¹ºs»¼½ 207,259 – – (10,876) – 196,383

¾�,- (422) 2,827 – (18,568) – (16,163)

¿ÀÁ³´ 176,684

ÀÂ (38,221)

¿ÀÃ³´ 138,463

Ä?DÅÆ¦ (85,200)

DÅ·¸³´ 53,263
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67����  �  �Zg�K2D5

©ª

°�±² °�½å ºÛÜ �# Wd�� ³|ª

>?%&&§(�Ó§ÔPBµEÓ

¸]¯ ¸]¯ ¸]¯ ¸]¯ ¸]¯ ¸]¯

¿Ùæê 85,715 27,168 180,983 949 16,236 311,051

æê�¤ðñ 501 24,047 9,546 949 10,684 45,727

Wd(V (17,172) – (10,361) (7,042) (51,100) (85,675)

e.æê!"¬( (17,308)

?«ÈÉ (57,256)

Á#Â³ (62,696)

Ä¼�¤

´µ¶·¸¹ 3,275 – – (11,334) – (8,059)

»«!" (29,265) 3,630 96 (25,908) (25) (51,472)

cdÍÈÉ (179,483)

d^Fº 3,894

cdeÈÉ (175,589)

ÞßÃzØÙ 61,924

ÃzÄ¼ÈÉ (113,665)
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Ç7����  È  �ÉÊ�K

³|ª3¦ü\]?«��é6=�ï:æçòóh÷

¥¦K� ²�³´ª«ËÌ®

LMNOPQRSTUO LMNOPQRSTUO

VWWXY %&&§( VWWXY %&&§(

�5� ¸]¯ �5� ¸]¯

\] 313,381 251,098 26,565 (71,613)

)Jiô 4,013 19,305 386 (997)

Ýãi 43,764 40,648 18,078 15,354

361,158 311,051 45,029 (57,256)

4.  ¡¥©ª«¬®

LMNOPQRSTUO

VWWXY %&&§(

�5� ¸]¯

,])ÇN.À²°�M)×ÜËÜÅÇ2ÜË5 11,400 (17,172)

Wd�#Me¨6ÈÉÚ¬ (15,662) (6,073)

�¼Ñ± (3,232) (3,232)

õ-ÜËÜÅÇ2ÜË5 12,324 (51,100)

V²»«!"ØÙMÈÉ – (9,129)

óÓuM<�¼ – 1,031

4,830 (85,675)
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5. ²�³´ª«ËÌ®

LMNOPQRSTUO

VWWXY %&&§(

�5� ¸]¯

?«ÅÆÇ2ÈÉ5ó�Àºöch"ë ÷̂

�©

½¾¿ÀÚ¬2O� (a)5 22,520 23,165

Æö¿À 5,238 7,187

v<�#MÃö 142 949

Í¿

P�Â³é@A<=Y¾2O� (b)5 46,659 44,294

ÚÛ 652 2,804

Wd�#Mó¨6ÈÉÚ¬ 15 –

Wd�#Me¨6ÈÉÚ¬ 15,662 6,073

(a) `Î¥©Ï�

½¾>¿À

�#°� 16,052 17,531

N.À²°� 9,156 9,637

25,208 27,168

¬( (2,688) (4,003)

22,520 23,165

(b) &�¶¢

�#ºX¾ 47,148 44,279

abcÆÂ³ 1,486 1,223

48,634 45,502

#³÷.ê,])°� (1,975) (1,208)

46,659 44,294
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6. µe¶¢

LMNOPQRSTUO

VWWXY %&&§(

�5� ¸]¯

Æö¬(

ë*sV@A 26,896 39,357

ÄÇÃÛ� 15,499 15,499

ÄÇÃÈ[ 1,612 2,569

b«OP!"ÞßÃzM@A 1,545 1,544

0*sV@AºÆ( 6,534 9,386

WdßDMC@Â³ 3,361 3,337

55,447 71,692

#³÷.ê,])°�MÂ³

Æö¬( (6,342) (8,462)

WdßDMC@Â³ (540) (534)

48,565 62,696
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7. ÀÂ«¬®ªÐÑ
\]ÆðdZC[*èl�ÄødÅÆ=dá17.5%2%&&§(÷17.5%5ÜËîw�ÅÆMd^ò=*è

Ml�ÄødÅÆé=³|ª?«���GJùMËÌdá�Bî

ü¶¢ÉÙ-)Md 2̂(V5ÇFºA¬Z÷

LMNOPQRSTUO

VWWXY %&&§(

�5� ¸]¯

 *d^

\]Æðd (136) –

ú(Q¬ÜËÇ2ÜËÊ05 140 (388)

½¾d^

ûºü�ÒýMÖ1ºÜÅ (1,250) 2,653

tdáSmñÖ1 – 2,434

(1,246) 4,699

Ä¼d^

»«!" (510) (805)

´µ¶·¸¹ (36,465) –

(38,221) 3,894

8. DÒ

LMNOPQRSTUO

VWWXY %&&§(

�5� ¸]¯

C[³+,P*ó,V199,826,426ÃÃ1é

¥&)*ÃöÍÃÃ12]Ï2%&&§(÷ø5 3,997 –
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ÍÃÎÆÇ2ÈÉ5Z=ÃzÄ¼ÅÆ53,263,000] 2̄%&&§(÷ÈÉ113,665,000]¯5º*èó,V

Ã1MÝØHIß173,629,706Ã2%&&§(÷149,826,429Ã5�Bî

>?%&&'(�Ó§ÔPBµEÓÍÃÑÒÎÆM�B2 é̈Z=47,535,000] 2̄ßûüÃzÄ¼ÅÆ

53,263,000]¯Ý-þcdeÆö13,685,000]¯é)óíÝÞßÃzØÙÄ¼ÅÆ19,413,000]¯5

º 199,826,426ÃÃ12ßûü*èó,VÃ1MÝØHIß 173,629,706ÃÝÿ!ê~ù,VMÃ

126,196,720Ã52"áÄÇÃÈ[óäÑÇ5�Bî

oüV#�ÃØ�OMu�Øº$ÇÄÇÃÈ[Ê�ÜÍÃÈÉ%ÂÑÒ&'é²u§ø¦">?%&&

§(�Ó§ÔPBµEÓMÍÃÑÒÈÉî

10. ÕÖ

�5�

¶¢

×VWWXYPOPQØRJNOPQR 44,647

ÙÚÛ^

ü%&&'(§Ó§ÔÕP 13,760

*èö) 3,232

×VWWXYNOPQR 16,992

ÜÝÞß

×VWWXYNOPQR 27,655

ü%&&'(§Ó§ÔÕP 30,887
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11. ·¥ÜàJáâàÂ
Ä¿-Aº�ÃA^@AÄ¿¶F-Aû!Ì=�ºWd=¾û+�¾-éûÆöºWdÄ¿-Aî<=D

E601üÕ��ý(§Óä(�î@AétD¾¬ü%&&'(§Ó§ÔÕPê1,088,000] é̄ú)@

Aóü%&&'(*Ó£ß+Dîú)@A*ú°�M¨L=?.FGé§*³ü,��Æá2%M(á�

öé³¾ò�=ææ*+DéÍ*ê17,000 ] î̄*èM,me+D¬ê1,088,000] 2̄%&&'(§Ó§

ÔÕP÷1,156,000]¯5î

Ä¿¶F-Aê61,410,000] 2̄%&&'(§Ó§ÔÕP÷37,905,000]¯5éW)96%2%&&'(§Ó

§ÔÕP÷100%5M--ÞüµEÓî³!"'ùíéM�@*ëýéÕ.C[E°íéM¤;.øKLî

³!"L*Üíé�V�Ì¥lé*tÝâ@Ä¿¶F-AM�@/0î

12. ·âÜàJ·�Âã
ÄÃ-AºÄ�^_@AÄÃ¶F-Aû½¾ºâ@1=¾ûÆöºWdÄÃA û̂¥2Â³ÄÃ+3A^

º4^Ä�^_îÄÃ¶F-Aê27,590,000] 2̄%&&'(§Ó§ÔÕP÷26,012,000]¯5éW)87%

2%&&'(§Ó§ÔÕP÷100%5M--ÞüµEÓî

13. D¢

DE?ã �5�

ÍÃ�×0.1]¯MÃ1

¨LÃ³÷

×VWWXYPOPQØRJNOPQR 750,000,000 75,000

ó,Vº/0Ã³÷

ü%&&'(§Ó§ÔÕP 173,493,094 17,349

ÑÇÄÇÃÈ[ 1,666,666 167

×VWWXYNOPQR 175,159,760 17,516

*èé³!"2,000,000] 2̄%&&'(§Ó§ÔÕP÷28,400,000]¯5ÄÇÃÈ[MNtÕV#OüÈ

[M$ÇØé*ÍÃ1.20]¯MJ5~úûÈ[$Çê³!"Ã1î
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)*¶¢-_O�

14. äå

bc]Z

DE³æ e¢äå çèäå é©Ôê ¥¦äå ë�

¸]¯ ¸]¯ ¸]¯ ¸]¯ ¸]¯ ¸]¯

ü%&&'(

§Ó§ÔÕP 1,417,381 479,738 120,156 1,002,675 (946,876) 2,073,074

gÑÒ¬ – – 164 – 2,855 3,019

ÑÇÄÇÃÈ[ 1,833 – – – – 1,833

*èÅÆ – – – – 53,263 53,263

×VWWXYNOPQR 1,419,214 479,738 120,320 1,002,675 (890,758) 2,131,189

¿ÙÊË@A3,997,000] 2̄%&&'(§Ó§ÔÕP÷ø5éZ*è¥&õ,M)*Ãöî

15. ìíDîï
ü%&&%(ÕÓ6PéQwJR|ªtu!"2þQwÿ5M£#OP!"Asia Standard International Capital

Limited2þASICL ÿ5,V290,000,000 ]¯ÄÇÃÛ�ùQwM3¦ÃzWestrata Investment Limited

2þWestrata ÿ5îúûÛ�M(Æáê67éÍ8(*Î(ÃéoQwH+îü%&&§(§ÓéúûÛ�o

Westrata$9ùGrosvenor Limited 2þGrosvenor ÿ5éÕ`oGrosvenor Group Limited2Í:êGrosvenor Group

Holdings Limited5̀ ;NtMOP!"î

Grosvenor Ä()ü%&&%(ÕÓ6P?%&&6(ÕÓ6P*`M��� é̀*ÑÇJÍÃ0.45 ]¯

2Äù*<�5ÑÇúûÛ�êQwÍÃ�×0.01]¯Mó/0ÃAÃ1îASICL Äü%&&%(ÕÓ6P

8*e��� é̀=Å�t871Û�Cµ>�Æöéª�!?@AjkñLîcT0ÍóäÑÇ8=Åé

§òúûÛ�Cµ>�Æö~ü%&&6(ÕÓ6P=ßûü³¾¬118.3%M=ÅJ=Åî

³|ªóü-_è�ÄÃÅJ.V29,021,000] 2̄%&&'(§Ó§ÔÕP÷23,700,000]¯5MÜËé*

B=Û�(*�BV»LL*1Ìé§oÉÙ-)öcî
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16. ìíDðñ
ü%&&§(ÕÓÔµPé³!",V60,000,000 ]¯ÄÇÃÈ[é(Æá5 7éÍ(*Î(ÃîëúûÈ

[NtÕÄ()*h"J5~È[$Çê³!"ÍÃ�×0.10 ]¯M/0Ã1÷(a)o,VÄÇÃÈ[P*

!ÍÃ1.10 ] é̄º (b)üÄÇÃÈ[,VP*eÕ(?º%w(CDÍ,eÕE«�PéÍÃ1.20 ] î̄

³!"�üÄÇÃÈ[,VP*º%w(CDÍ,eÕE«�Pé+DÄÇÃÈ[Me+D³¾º>�Æ

öécüÚ*P+D�éúûÄÇÃÈ[Êð=Åî*èéúûÄÇÃÈ[W)2,000,000] 2̄%&&'(

§Ó§ÔÕP÷28,400,000]¯5ó*ÍÃ1.20]¯MJ5$Çê³!"/0Ã1éúûÈ[Ïh29,600,000

] 2̄%&&'(§Ó§ÔÕP÷31,600,000]¯5ü%&&'(�Ó§ÔPEeÑÇîÏhM29,600,000]

¯ÄÇÃÈ[Weü%&&'(ÔÓ?ÔÕÓ*`óÑÇê³!"/0Ã1î

ü%&&§('ÓÔýPév<OP!"Qw©ª|ªtu!"2þQw©ªÿ5,V³¾¬ê46,000,000]

¯MÄÇÃÈ[éúûÈ[=\],��Æá�öéÍ8(*Î(ÃîëÈ[NtÕIÄ()ü,VP*?

«,VP*!�Ô*EÓÚ*PÍ,eÕE«�P*`M��� é̀*ÑÇJÍÃ0.25 ] 2̄Äù*<�5

~È[$ÇêÍÃ�×0.02 ]¯MQw©ªó/0ÃAÃ1î*èéQw©ªó=Å³¾¬34,400,000]

¯MÄÇÃÈ[Cµ>��öî³*`ÒFeºü%&&'(ÔÓÔ'PéQw©ªGß=ÅkeÑÇ8

=ÅÄÇÃÈ[Me+D³¾Cµ>�Æöî

17. òóôà

VWWXY %&&'(

NOPQR §Ó§ÔÕP

�5� ¸]¯

tFGsV@A

�üÕ(è+D 162,770 118,446

�üÕ(?�(è+D 285,316 145,220

�ü�(?ý(è+D 799,326 751,362

�üý(e+D 1,253,626 1,332,634

2,501,038 2,347,662

�À¿©<ÛM *71 (162,770) (118,446)

2,338,268 2,229,216



!"#$%&'(       %&&'()*+, 22

)*¶¢-_O�

18. e¢õö

VWWXY %&&'(

NOPQR §Ó§ÔÕP

�5� ¸]¯

ó]vjeÜË – –

ó(Øje]v – –

19. ÷øùî

VWWXY %&&'(

NOPQR §Ó§ÔÕP

�5� ¸]¯

êh"!"STsV@AºC@MH+÷

´µ¶·¸¹ – 146,693

»«!" 136,464 97,068

º§2 1,733 1,785

138,197 245,546
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20. �úRÃ"Â
(a) ü%&&'(ÔÓÔ*Pé³!"M£#OP!"Qw,]2|ª5tu!"ØQwM3¦Ãz

Grosvenor Asset Management Limited2þGAMLÿ5]S�&é*5J71,900,000]¯JGAMLV²Õù

OP!"éúOP!"`;Xt8�!���Õ^,]^_50%MØÙîú^�Fü%&&'(Ô%

Ó*PHÂî

(b) ü%&&§(ýÓé³|ª;äÕ1nÈéI,êüÕ��6(�À³|ª,]MÕ^°�MJùéW

K:vò°�M5Jl×Rmé¦qL+§4Mú^�Fîü%&&'(ÔÕÓé�2]SÕ1�&é

[uéI,N±WûMìOºµ´Ê��ú=PJ³|ª]¬��;¨�QRî

(c) ü%&&'(ÔÕÓé³|ªV²80,000,000ÃQwÃ1é*ä45JÚ¬27,100,000]¯éÈÉ

v25,000,000] î̄ueé³|ªüQwMNÃÌo52.8%)?50.9%î

(d) ü%&&'(Ô%Óé³|ª�¥&Ä.V²v40,000,000ÃQwÃ1S,�TîüÄ.V²=^H

Âeé³|ªüQwMNÃÌ��Õ¦o50.9%)?49.9%étuéQw~Âê³|ªM»«!"î

21. ¯²#$ûóÜãh=
³!"��¡P�ó��>?%&&'(�Ó§ÔPBµEÓMe?��)*-_î
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¾ü,-zåýþÿe!ùî+
ü%&&'(�Ó§ÔPé³|ªÄ¿ºCù@A»P!"MA^¢´ê978,000,000] 2̄eöc³|ªÜË5é

§êó©ÌsV�@.V136,000,000]¯H+é¢´1,114,000,000] é̄QØ³|ª#ÖÚ×M8%î@Aä³

|ªxi¤�#õM»P!"MËU¢V#Ö<Ûfº³|ªæ¼úû»P!"MØÙ�òóh÷

åýþÿ ¢£¤

e!ùî+ K¸Æ¦

�5� �5�

»L#Ö 16,696 4,295

�#°� 824,000 271,920

´µ¶·¸¹ 84,593 42,297

,])ÇN.À²°� 519,848 230,886

¿©#Ö 371,762 158,836

¿©<Û (225,421) (60,002)

ë*sVºWd@A (304,710) (96,556)

½¾d^<Û (13,136) (5,567)

ÞßÃzØÙ (17,760) (8,712)

ÃzWA (1,884,755) (977,614)

(628,883) (440,217)
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!"J"#;l$&×DE%&'DEJîïzÆ¦J()
ü%&&'(�Ó§ÔPé³!"<=ºmðV;ÕPü³!"ºWß»¨ª2LX2\]��º*Â�Y2þ�

�º*Â�Yÿ55MÃ1ûßDÃ1ºÛ�Xt (a)C[��º*Â�YºXV7º7ºº87æ�Z�³!"º\

]»¢�F�tu!"2þ»��ÿ5MØÙº[\2@AC[��º*Â�YMúû�]ÿê.8!êXtMØ

Ùº[\5̂ 8 (b)¡ÀC[��º*Â�Yº352��Á�M ¡#MØÙº[\8 (c)C[»����v<�ò

2þv<�òÿ5��v<!"<=�V���FM_�`ò�Z�³!"º»��MØÙº[\óh÷

(I) ×DEz*)

(a) ¢,-

�+DE?ã

¸},;

DEz

!" U$Æ¦ (¤Æ¦ -üÆ¦ ë� AK. (%)

:; 31,714,396 38,011,695 1,396,520 71,122,611 40.60

-./ 3,949,400 – – 3,949,400 2.25
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!"J"#;l$&×DE%&'DEJîïzÆ¦J()2D5
(I) ×DEz*)2D5

(b) /ü,-

�+DE?ã

¸},;

DEz

!" /ü,- U$Æ¦ (¤Æ¦ ë� AK. (%)

:; Qw 4,445,650 2,170,469,712* 2,174,915,362* 52.93

:; Qw©ª 248,937 3,699,148,774* 3,699,397,711* 73.22

:;º-./ �a�#tu!" – 20 20 20

-./ _¼tu!" 9 – 9 9

* :;01ÆRWü³!"M¶·\ØÙñÿ!êü³!"ëOP!"NtMQwºQw©ªÃ1)XtØ

Ùî

u�é:;01ÆRWü³!"MØÙñÿ!êü³!"ëOP!"MÃ1)XtØÙî

(II) ×&'DEz*)

0DÆÆ¦

(a) ¢,-

ü%&&'(%ÓÔ%Pé-./01û67801ûABC01ºDE6012Iê³!"<=5ë

«ä(Äu�1,718,000Ã³!"Ã1M�ÃØîúû�ÃØÄü%&&'(%ÓÔ%P?%&Õ'

(%ÓÔÕP*`=ÍÃ3.3]¯MV#JV#î*èéçø�ÃØä(VûV#û�±8bÝîü%&

&'('ÓÕPº%&&'(�Ó§ÔPé-./01û67801ûABC01ºDE601ë«N

tÄu�1,718,000Ã³!"Ã1M�ÃØî
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!"J"#;l$&×DE%&'DEJîïzÆ¦J()2D5
(II) ×&'DEz*)2D5

(b) /ü,-È12

üÕ��ý(%Ó%Ô6PéABC01ä(Äu�1,750,000ÃQwÃ1M�ÃØîúû�ÃØÄü

Õ��ý(§Ó%Ô6P?%&&ý(§Ó%Ô6P*`=ÍÃ0.384]¯MV#JV#î*èçø

�ÃØäV#û�±8bÝîü%&&'('ÓÕPº%&&'(�Ó§ÔPéABC01NtÄu�

1,750,000ÃQwÃ1M�ÃØî

(c) ¾�,-ÈN345sDtu,-

ü%&&'(�Ó§ÔPéC[�ÃØ�:(ù<=M�ÃØcjóh÷

×VWWXYXOØRJ

!"67 ;8ó* VWWXYNOPQR9¯;8

×VWWØY

:Ç,±_D ;O<R=>z

Áz0DÆ�� 0DÆ��

678 2O�1 84,480,000

-./ 2O�2 2,560,000

ABC 2O�2 1,920,000

%&&Õ(ýÓÔ*P?

%&ÕÕ(ýÓÔ6P 3,000,000

DE6 %&&Õ(ýÓÔ*P?

%&ÕÕ(ýÓÔ6P 1,000,000

O�÷dî!¬²ÃÍM�ÃØ�:^hM�ÃØZü%&&Õ(ýÓýP=ÍÃ0.36]¯MV#J(Véñü%

&&Õ(ýÓ6P×eM�ÃØ�:^hM�ÃØZü%&&Õ(ýÓÔ*P=ÍÃ0.45]¯MV#J(

Vî

*èéçøC[dî!¬²ÃÍM�ÃØ�:ºü%&&Õ(ýÓ6P×eM�ÃØ�:J<=(V

�ÃØé$øó(ù<=M�ÃØäV#û�±8bÝî�ÃØÕ?(VéNtÕ Äü�ÃØ*uè

���`V#úû�ÃØî
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!"J"#;l$&×DE%&'DEJîïzÆ¦J()2D5
(II) ×&'DEz*)2D5

(c) ¾�,-ÈN345sDtu,-2D5

* cëf�tgQ�éV#*ê�ÃØ�(P*%&&Õ(ýÓýP28uüúûóhPÃ1éc

j�üh]5?%&ÕÕ(ýÓ'Pé«�(P*!�Ô(î�ÃØMhPP*ºüúûP*ó

hP8�hP�ÃØMæà�"óhî

×?@Ró}Aüª

0DÆzAüBCRó«D0DÆ¶Eª ×AüóF0DÆzAK.

}¶EìG;8zRó® «/01® «/02®

a. %&&Õ(ÔÕÓÔ*P 10% 10%

b. %&&%(ýÓÔ*P 10% 20%

c. %&&%(ÔÕÓÔ*P 10% 20%

d. %&&§(ýÓÔ*P 20% 20%

e. %&&§(ÔÕÓÔ*P 20% 20%

f. %&&'(ýÓÔ*P 20% 10%

g. %&&'(ÔÕÓÔ*P 10% –

cv]�«¬I�éü%&&'(�Ó§ÔPé³!"<=8mðV;ÕP2@AWûM+i8Ô*j

*hM�k5çøü³!"8Wß»¨ª2LX2��º*Â�Y5MÃ1ûßDÃ18Û�Xt��

(a)C[��º*Â�YºXV7º7ºº8æ7�Z�³!"º»��MØÙ8[\2@AC[��º

*Â�YMúû�]ÿê.8!êXtMØÙº[\5̂ 8 (b)¡ÀC[��º*Â�Yº352��Á

�M ¡#MØÙ8[\̂ 8 (c)C[v<�ò��v<!"<=�V���Fh_�`ò�Z�³!

"º»��MØÙ8[\î
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0DÆ��
¢,-

C[³!"ü%&&%(ÔÕÓÔÕPôVMÃzl°i�v�RMm�%&né³!"×e;�ÃØ�:4

5Û�ÃØ�:îC[;�ÃØ�:é³!"<=�ÄJ³!"ûWOP!"8���#¸¹ûWûMoj�Ð8

�XtM!"M��<=ûOPûp£ÕûíéûTÄ�û5@û¢�Õ8qr8 @�(V�ÃØîü>?%&&

'(�Ó§ÔPBµEÓéú�:M�Açø��¨©î�ÃØ�:�AMcjóü%&&'((+)ù*«¬î

ü%&&'(�Ó§ÔPé´t6,872,0001(ù<=Ä=V#JÍÃÃ13.30]¯M�ÃØEeV#î

hf«¬³!"OP2@A<=5�NC[�ÃØ�:(VM�ÃØ*ºWû�N�ÃØü*èM¨©Mcj÷

×VWWXYXOØR ×VWWXYNOPQR

õC$ 9¯;8 9¯;8

<= 6,872,000 6,872,000

O�÷

1. *èçø(Vû�±ûbÝ8V#���ÃØî

2. �t�ÃØIÄ=V#JÍÃÃ13.30]¯V#î

3. �t�ÃØóü%&&'(%ÓÔ%P(Vé§Äü%&&'(%ÓÔ%P?%&Õ'(%ÓÔÕP*`V#î

/ü,-

(a) 12

1. ü%&&Õ(Ô%Ó%Ô§P×eM�ÃØ�:2þÛ�ÃØ�:ÿ5

QwMÛ�ÃØ�:óü%&&%(ÕÓ%Ô%PCDîü%&&'(�Ó§ÔPékt1,750,0001

(ùÕ�<=M�ÃØeäV#îúû�ÃØÄC[óCDM�ÃØ�:M�Aù*V#î
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0DÆ��2D5
/ü,-2D5

(a) 122D5

2. ü%&&'(*Ó%Ô6P×eM�ÃØ�:2þ;�ÃØ�:ÿ5

C[;�ÃØ�:é<=ÄJ¢#5sØÕÉ�(�ÃØé=*hu�J2*ëmIê�5u�Ã1 (i)

Ã1M¿<J (̂ii)´;�(P*ÍýE«�PÃ1MHI¿<Jº (iii)%&&'(*Ó%Ô6P?%

&Õ'(*Ó%ÔµPÔ((*MÃ1�×î (ÕÄü³!"<=�KLMú*`èV#�ÃØî

«×e;�ÃØ�:eéçøC[ú�:(V�ÃØî

(b) 12bc

Qw©ªü%&&&(ýÓ%Ô'P×eÕ^�ÃØ�:éC[ú�:ÄJQw©ªºWOP!"MOP

2@AUV<=5(V�ÃØ*u�Qw©ªMÃ1îü>?%&&'(�Ó§ÔPBµEÓéú�:M�

Açø��¨©îú�:�AMcjóü%&&'((+)ù*«¬î

§ø���ÃØC[�ÃØ�:(Vî

67DÅJ ¡$H×DEJ&'DEzÆ¦J()
C[��º*Â�Yº336�ñÁ�M3¦Ãz ¡#t�éü%&&'(�Ó§ÔPé³!"óäGh"Ãz

ü³!"ó,VÃ³)Xt5%8*vMØÙº[\îúûØÙÊ@Av]�<=ºmðV;ÕP�«¬MØÙî
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67DÅJ ¡$H×DEJ&'DEzÆ¦J()2D5
(a) ×¢,-DEz*)

7I �+DE?ã AK.

:;2O�1º25 71,122,611 40.60

Teddington Holdings Limited2þTeddington ÿ5 15,856,581 9.05

Heston Holdings Limited2þHeston ÿ5 13,209,717 7.54

Full Speed Investments Limited2þFull Speed ÿ5 8,945,397 5.11

uvH2O�35 13,428,180 7.67

w]x2O�45 9,166,666 5.23

Iy{2O�55 10,364,746 5.92

Palin Holdings Limited2O�55 10,364,746 5.92

)z¸�tu!"2O�55 10,364,746 5.92

z]JRtu!"2O�55 10,364,746 5.92

Yugang International (BVI ) Limited2O�55 10,364,746 5.92

Regulator Holdings Limited2O�55 7,000,000 4.002O�65

ÓÆ�JR¶Ãtu!"2O�55 7,000,000 4.002O�65

Qualipak Development Limited2O�55 7,000,000 4.002O�65

Worthwell Investments Limited2O�55 7,000,000 4.002O�65

O�÷1. :;01ûWùPØÙºW£#!"2 TeddingtonûHeston ºFull Speed5¢´Nt71,122,611ÃÃ1î

2. :;01ü³!"MØÙØTeddingtonûHestonºFull SpeedMØÙx{î

3. uvH01ü³!"5,928,180ÃÃ1)XtEÕØÙºNtSwarkin Assets Ltd.2þSwarkinÿ550%M¶·

ØÙéñSwarkinXt³!"7,500,000ÃÃ1îC[��º*Â�Yéu01ÿ!êüSwarkinNtM7,500,000

Ã)XtØÙî

4. w]x01ü³!"9,166,666ÃÃ1)Xt!"ØÙîW$NtSwarkin 50%M¶·ØÙîC[��º*Â

�Yéw01ÿ!êüSwarkin�NtMÃ1)XtØÙî
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67DÅJ ¡$H×DEJ&'DEzÆ¦J()2D5
(a) ×¢,-DEz*)2D5

5. Iy{01ÆRWüBookman Properties LimitedºWorthwell Investments LimitedM`;ÃØÿ!êü³!

"MÃ1)XtØÙéBookman Properties LimitedNt³!"3,364,746ÃÃ1éñWorthwell Investments

LimitedòNt³!"7,000,000ÃÃ1îBookman Properties LimitedêFerrex Holdings LimitedM£#OP!

"éñFerrex Holdings LimitedêYugang International 2BVI5 LimitedM£#OP!"îWorthwell Investments

LimitedêQualipak Development LimitedM£#OP!"éñQualipak Development LimitedêÓÆ�JR¶

Ãtu!"M£#OP!"îÓÆ�JR¶Ãtu!"�Regulator Holdings Limited¶·259.71%5îRegulator

Holdings LimitedêYugang International  (BVI) Limited M£#OP!"éñYugang International (BVI) Limited

òêz]JRtu!"M£#OP!"î)z¸�tu!"Ntz]JRtu!"ó,VÃ³37.79%î)z

¸�tu!"o£Ø�Ð¶·îIy{01êvò£Ø�ÐM�éÕéñoIy{01¶·MPalin Holdings

Limitedêvò£Ø�ÐM�ÐÕî

6. úûÕÉ�NtMÃ1Cµh]�«¬ÄÇÃÈ[MßDÃ1ØÙ>¬QR³!"ó,VÃ³M5%î

(b) ×¢,-&'DEz*)

ìíDðñ

×VWWXYNOPQR

×ìíDðñ AK.

7I &'DEzÆ¦ (%)

Iy{2O�15 9,666,666 5.52

Palin Holdings Limited2O�15 9,666,666 5.52

)z¸�tu!"2O�15 9,666,666 5.52

z]JRtu!"2O�15 9,666,666 5.52

Yugang International (BVI) Limited2O�15 9,666,666 5.52

Regulator Holdings Limited2O�15 9,666,666 5.52

ÓÆ�JR¶Ãtu!"2O�15 9,666,666 5.52

Qualipak Development Limited2O�15 9,666,666 5.52

Worthwell Investments Limited2O�15 9,666,666 5.52

]�¶Ãtu!"2O�25 12,500,000 7.14

Wingspan Limited2O�25 12,500,000 7.14

Gold Faith Investments Limited2O�25 12,500,000 7.14
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67DÅJ ¡$H×DEJ&'DEzÆ¦J()2D5
(b) ×¢,-&'DEz*)2D5

ìíDðñ2D5

ÄÇÃÈ[Äü%&&§(ÕÓÔýP?%&&'(ÕÓÔ'P*`$Çê³!"Ã1éú*`M$ÇJ

êÍÃÃ11.10] é̄ño%&&'(ÕÓÔýP?%&&ý(ÕÓÔ'P*`M$ÇJòê1.20] î̄

*èé2,000,000]¯MÄÇÃÈ[*ÍÃ1.20]¯MJ5$Çê1,666,666Ã³!"Ã1î

O�÷

1. Iy{01ÆRWüWorthwell Investments LimitedM`;ÃØÿ!êü³!"MßDÃ1)XtØÙéWorthwell

Investments LimitedNt³!"9,666,666ÃßDÃ1îWorthwell Investments LimitedêQualipak Development Limited

M£#OP!"îQualipak Development LimitedêÓÆ�JR¶Ãtu!"M£#OP!"éñÓÆ�JR¶Ã

tu!"�Regulator Holdings Limited ¶·259.71%5îRegulator Holdings Limited êYugang International (BVI)

LimitedM£#OP!"éñYugang International (BVI) Limitedòêz]JRtu!"M£#OP!"î)z¸�t

u!"Ntz]JRtu!"ó,VÃ³37.79%î)z¸�tu!"o£Ø�Ð¶·îIy{01êvò£Ø�

ÐM�éÕéñoIy{01¶·MPalin Holdings Limitedêvò£Ø�ÐM�ÐÕî

2. ]�¶Ãtu!"ÆR£#OP!"Wingspan LimitedNtGold Faith Investments Limited£7¶·ØÙî]�¶

Ãtu!"ºWingspan Limitedÿ!êXtGold Faith Investments Limited Nt12,500,000ÃßDÃ1MØÙé�

Ix{î

cv]�«¬I�éü%&&'(�Ó§ÔPé<=çøZG��WdÕÉü³!"MÃ18ßDÃ1)Xt�

¡ÀC[��º*Â�Yº336�Á�M ¡#MØÙ8[\î

JK÷Lh¢,-zMNOï
*èé³!"8W��OP!"çøJ|8=Å��³!"Mv<��î

,-PQ
³!"ü>?%&&'(�Ó§ÔPBµEÓè���`Õ}~`v<�òOï14 ��M,�ÄÌ`òî
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!"JKOïRS
�<=�VM���Fé³!"ó×eÕ;Ê³üv<�òOï10��M_�`òî³!"óÜ<=.VlL¢

£éñ³!"§ÊZG���®�LMJ|_�º<=�V���FM_�`òMjkî

#$%&'
��¡P�MÂPêOPQûIJK01ºLMN01î��¡P�M3¦�.@A��ºâ³|ªM¤�ì

+ó¤ºè7¶î

OPQºLMNü%&&'(�Óä¡�êRSTUV<=î

TUDEFGHI
³!"~ü%&&ý(ÕÓÔ*P2�*%5?%&&ý(ÕÓ%ÔP2�*'52d��P@AGè5ü�é@

Ã1Ré ¡�Dî*`Ê��VÃ1Ré ¡îó��täõ,vò)*ÃöMØÆé,��ü%&&ý(Õ

ÓÔ6P2�*Õ5h�'�§ÔæÍé~�tRé]PCµtDÃÈÕV��³!"MÃ1Ré ¡æv\]

)d�� ¡tu!"é�qê\]��ibz183c¢£)�46kî
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