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FURTHER DELAY IN DESPATCH OF CIRCULAR
IN RELATION TO
MAJOR DISPOSAL AND CONNECTED TRANSACTION

DISPOSAL OF CERTAIN NON-CONTROLLING
PROPERTY INTERESTS
AND
POSSIBLE DECLARATION OF
SPECIAL DIVIDEND OF HK$0.95 PER SHARE

References are made to (i) the joint announcement published by Tian An China Investments
Company Limited and Asiasec Properties Limited (the “Company”) dated 23rd June, 2021 and
the announcements of the Company dated 30th June, 2021 and 9th July, 2021 in relation to the
Proposal made by TACI to the Company; (ii) the joint announcement published by TACI and
the Company dated 2nd August, 2021 in relation to the Sale and Purchase Agreement and the
transactions contemplated thereunder; and (iii) the announcements of the Company dated 30th July,
2021 and 31st August, 2021 respectively in relation to the delay in despatch of the circular ((i)-(iii)
collectively, the “Announcements”). Unless otherwise defined, capitalised terms used herein shall
have the same meanings as those defined in the Announcements.

As disclosed in the announcement of the Company dated 31st August, 2021, a circular (the
“Circular”) containing, among other things, (i) further information on the Transaction; (ii)
a letter of advice from the IFA to the IBC and the Independent Shareholders; (iii) a letter of
recommendation from the IBC to the Independent Shareholders; (iv) the property valuation report
of the Properties; and (v) a notice of the EGM is expected to be despatched to the Shareholders
on or before 30th September, 2021. However, as additional time is required for the Company to
finalise certain information in the Circular, the Board expects the date of despatch of the Circular
to the Shareholders will be further delayed to a date falling on or before 5th October, 2021.

On behalf of the Board
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