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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this joint announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance 
upon the whole or any part of the contents of this joint announcement.
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COMPLETION OF DISCLOSEABLE 
TRANSACTION IN RELATION TO

ACQUISITION OF TARGET 
COMPANY A

COMPLETION OF DISCLOSEABLE 
TRANSACTION IN RELATION TO 

ACQUISITION OF TARGET 
COMPANY A

COMPLETION OF VERY SUBSTANTIAL ACQUISITION IN RELATION TO 
ACQUISITION OF TARGET COMPANY A

References are made to (i) the joint announcement (“Joint Announcement”) published by 
Allied Group Limited (“AGL”), Tian An China Investments Company Limited (“TACI”) 
and Asiasec Properties Limited (“ASL”) dated 27th February, 2023 in relation to, among 
other things, SPA A and the transactions contemplated thereunder; (ii) the announcements 
of ASL dated 14th April, 2023, 15th May, 2023, 29th May, 2023, 10th June, 2023 and 30th 
June, 2023; and (iii) the circular of ASL dated 10th June, 2023. Unless otherwise defined, 
capitalised terms used herein shall have the same meanings as those defined in the Joint 
Announcement.

COMPLETION OF TRANSACTION A

The AGL Board, TACI Board and ASL Board are pleased to announce that all the conditions 
precedent to the completion of Transaction A have been fulfilled (or waived where applicable) 
and completion took place on 5th July, 2023 in accordance with the terms and conditions of 
SPA A.
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Following completion of the transactions contemplated under SPA A, Target Company 
A became an indirect wholly-owned subsidiary of ASL and its financial results would be 
consolidated into the ASL Group’s financial statements.

On behalf of the AGL Board On behalf of the TACI Board
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Edwin Lo King Yau Tao Tsan Sang
Executive Director Executive Director

On behalf of the ASL Board
Asiasec Properties Limited

Lee Shu Yin
Executive Director and Chief Executive

Hong Kong, 5th July, 2023
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