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COMPLETION OF THE MAJOR AND CONNECTED TRANSACTION
IN RELATION TO THE REORGANISATION OF

PROPERTY INTERESTS IN TSIMSHATSUI

Reference is made to the circular of Asia Standard Hotel Group Limited (the
“Company”) dated 29 November 2012 (the “Circular”). Capitalised terms used in
this announcement shall have the same meanings as those defined in the Circular
unless stated otherwise.

The Board is pleased to announce that all conditions to the Sale and Purchase
Agreement have been fulfilled and that the Completion took place on 20 December
2012.

Upon Completion, Victor Empire and Pacific Crown become indirect wholly-owned
subsidiaries of the Company, and the Property Units become indirectly and wholly
owned by the Company.

By Order of the Board
Asia Standard Hotel Group Limited

Lim Yin Cheng
Deputy Chairman
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