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Canon’s Court,

22 Victoria Street,

Hamilton HM12,

Bermuda

33
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617 570 +8%

* 161 136 +18%

(75) (73) +3%

(45) (54) -17%

28 (21)

0.30 (0.35)

*

2,811 2,417 +16%

1,943 1,476 +32%

723 837 -14%

4,287 3,717 +15%

3,347 2,725 +23%

0.30 0.43 -30%

% 22% 31% -9%

Grant Thornton Management Consultants
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8 %

6 1 7 , 0 0 0 , 0 0 0

570,000,000

25,000,000 161,000,000

1 8 %

28,000,000

21,000,000 0.30

0.35

15% 21%

90,000,000

57% 37%

22%

31%

0.26

0.26

0.52

0.32 63%
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617,000,000 161,000,000

18%

25,000,000

8.1%

8 . 4 %

13,600,000

11%

4 %

13,000,000 113,000,000

13% 9,800,000

70,000,000 16%
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80

60

40
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0

120

100%

80%

60%

40%
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0%

120%

(%)

500

400
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200

100

0

700

600

(34%) Empire Landmark (30%)

(36%)
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15%

1% 93%

12,000,000 106,000,000

1 3 %

9,700,000 68,000,000

17%

The Empire Landmark Hotel

Empire Landmark 10%

4% 67%

5%

78,000,000 20%

93,000,000 40%

35,000,000

Empire Landmark Hotel
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80%

60%
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0%

100%

 Empire Landmark Hotel
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280

28

280

1,035 1,315

282,000,000

23,000,000

6% 3,000,000

1,943,000,000

467,000,000

300,000,000

150,000,000

1,428,571,428

723,000,000

114,000,000

57% 37%

31%

22%

83%

46% 300,000,000

17%

136,000,000

142,000,000

2,599,000,000

2,202,000,000

2,811,000,000

2,417,000,000

16%

4,076,000,000

15%

800

600

400

200

0

1200

1000

40%

30%

20%

10%

0%

60%

50%

(%)
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360

240,000,000

0.1296

753,000

(38%)

(62%)
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617,279 569,792 569,248 425,966 448,215

160,540 135,547 104,699 36,026 71,255

(74,939) (72,741) (71,799) (77,209) (77,443)

(44,674) (54,280) (37,695) (41,073) (46,845)

27,605 (20,843) 29,207 (71,359) (53,151)

2,810,692 2,416,761 2,540,136 2,543,117 2,584,162

(868,051) (940,276) (1,313,106) (1,356,379) (1,342,788)

1,942,641 1,476,485 1,227,030 1,186,738 1,241,374
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1. 100% 10,600 184,000

33 362

2. 100% 11,400 220,000

62 315

3. Empire Landmark Hotel, 100% 41,000 420,000

1400 Robson Street, Vancouver B. C., Canada 358

4. 100% 6,190 108,000

8 280
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3/4

4/4

4/4

3/4

4/4

3/3

0/4

4/4

3/4

4/4
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12

1,736,000 1,354,000

1,330,000

198,000

http://www.asiastandardhotel.com
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52

62

58

61

52

43
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86

39

44

University of Lancaster

Manchester Metropolitan

University

55

University of Strathclyde

57

Empire Landmark Hotel

48



16
         

35

4

26

0.26

0.26 0.32 32,500,000

30,300,000

0.52 0.32 14

9

16

24

25

300,000
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99 102(B)

14 15
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(a) XV 7 8

(b) 352

(c)

(I)

(a)

(%)

383,434 7,282,488,211 7,282,871,645 65.73

(b)

(%)

1 6,248,502 2,967,345,774 2,973,594,276 42.99

20 20 20

2

3 80 80 80

9 9 9

1.

2. 80% 20% 50%
20
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(I)

(b)

3. 80

(II)

(a)

4,000,000 465,909 — 0.19436 4,465,909

– – 80,000,000 0.1296 80,000,000

– – 80,000,000 0.1296 80,000,000

– – 80,000,000 0.1296 80,000,000

0.217

0.217 0.19436

4,000,000 4,465,909
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(II)

(b)

5,000,000 155,440 5,155,440

20,000,000 621,761 20,621,761

20,000,000 621,761 20,621,761

15,000,000 466,321 15,466,321

0.325

20,000,000 20,621,761

5,000,000 5,155,440 15,000,000

15,466,321 0.325 0.315

(III)

(%)

150,000,000 1,428,571,427 12.89

22,150,000

127,850,000

0.105

1,428,571,427

(a) XV 7

8

(b) 352 (c)
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336

336

(a)

(%)

1,428,571,428 12.89

6,947,859,720 62.70

1 6,955,645,519 62.78

2 7,282,488,211 65.73

Asia Orient Holdings (BVI) Limited 3 7,282,488,211 65.73

3 7,282,488,211 65.73

4 7,282,871,645 65.73

(b)

150,000,000

210,952,380

5 1,428,571,427

1 5 1,428,571,427

2 1,428,571,427

Asia Orient Holdings (BVI) Limited 3 1,428,571,427

3 1,428,571,427
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(1)

(2)

(3) Asia Orient Holdings (BVI) Limited Asia Orient Holdings (BVI) Limited

Asia Orient Holdings (BVI) Limited

(4) 383,434

(5)

210,952,380 22,150,000 1,217,619,047 127,850,000

336

946,216,302 7.6%

30% 12

1%
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10 21 1

(i) (ii) (iii)

a

4,000,000 465,909 – 4,465,909

a a

– – 240,000,000 240,000,000

b

(a) 0.217

0.217 0.19436

4,000,000 4,465,909

(b) 0.1296

0.126

(c)

(d) 8(e)
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6.4% 1.9%

46.8% 24.3%

1. 300,000,000 Maxi-Win Limited Good Choice Limited

70% 30%

8

2. 649,000

495,000 14

33

25%
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26 70

90
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4 617,279 569,792

(366,391) (357,042)

250,888 212,750

(90,348) (77,203)

160,540 135,547

5 (82,619) (90,241)

6 77,921 45,306

9 2,832 2,683

10 1,871 (11,731)

11 (44,674) (54,280)

37,950 (18,022)

12 (10,345) (2,821)

13 27,605 (20,843)

14 57,125 30,279

15

0.30 (0.35) 

0.29 (0.35) 
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16 888,009 877,179
16 1,712,580 1,325,426
17 13,188 13,188
28 30,372 40,130

2,644,149 2,255,923

2,190 2,566
19 2,854 1,257
20 38,795 61,957
21 53,843 50,181

– 200
22 68,861 44,677

166,543 160,838

19 1,619 –
23 63,063 47,480

11,560 10,973
26 51,000 –
26 13,161 17,943

140,403 76,396

26,140 84,442

2,670,289 2,340,365

27 116,162 –
26 611,486 863,880

727,648 863,880

1,942,641 1,476,485

24 221,605 126,162
25 1,721,036 1,350,323

1,942,641 1,476,485
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18 2,583,384 1,874,808

28 137 137

2,583,521 1,874,945

22 632 10,373

23 551 2,189

18 122,244 56,461

122,795 56,650

(122,163) (46,277)

2,461,358 1,828,668

27 116,162 –

2,345,196 1,828,668

24 221,605 126,162

25 2,123,591 1,702,506

2,345,196 1,828,668
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34(a) 168,764 167,858

(37,519) (54,743)

(23) (30)

200 –

131,422 113,085

29 –

(13,927) (22,657)

35,845 29,024

15 –

(14,292) (11,550)

2,832 3,347

627 1,976

11,129 140

281,804 –

– 193,175

– 53,382

51,000 –

180,000 –

(593,730) (371,749)

(98) (105)

(36,536) –

(117,560) (125,297)

24,991 (12,072)

44,677 56,194

(807) 555

22 68,861 44,677
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1,476,485 1,227,030

25 1,765 6,241

25 27,605 (20,843)

25 7,680 17,500

25 67,676 –

25 (54,880) –

24, 25 – 53,382

24, 25 – 193,175

24, 25 116,162 –

24, 25 18,344 –

24, 25 281,804 –

1,942,641 1,476,485
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1.

(a)

3

(b)

21

39

39

39 4

4

1

8 2

9

10

11 2

7

8
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1.

(c)

(d)

(e)
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1.

(f)

50

3 10

(g)
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1.

(h)

(i)

(j)

12 

(k)
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1.

(l)

12 

(m)

(n)

(o)
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1.

(p)

(q)

(r)

(s)
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1.

(t)

(i)

(ii)

(iii)

(a)

(b)

(c)
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1.

(u)

(i)

(ii)

(iii)

(v)

(w)

(x)
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1.

(y)

(z)

(aa)

2.

(a)

(i)

(ii)

(b)
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2.

(c)

(d)

3.

(a)

(b)

(c)

0.13 0.1296 1.6

4.302 1
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4.

33

30

(a)

312,912 270,903

22,570 22,441

281,797 276,448

617,279 569,792

(b)
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4.

(b)

236,572
51,354

9,795
15,191

312,912 22,570 281,797 617,279

91,233 3,209 1,462 95,904
(17,983)

77,921
2,832
1,871

(44,674)

37,950
(10,345)

27,605

201,785
47,459

9,203
12,456

270,903 22,441 276,448 569,792

54,299 3,407 197 57,903
(12,597)

45,306
2,683

(11,731)
(54,280)

(18,022)
(2,821)

(20,843)
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4.

(b)

2,630,563 12,218 26,513 2,669,294

141,398

2,810,692

30,142 2,318 30,036 62,496

805,555

868,051

52,937 109 80 53,126

21,686 — — 21,686

13,382 69 33 13,484

2,235,384 12,220 20,779 2,268,383

148,378

2,416,761

25,270 3,207 16,775 45,252

895,024

940,276

51,757 89 118 51,964

20,637 20,637

22,515 136 6 22,657
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4.

(b)

515,192 59,257 2,488,173 11,231

92,791 16,209 310,060 2,652

9,296 2,455 12,459 44

617,279 77,921 2,810,692 13,927

483,393 34,938 2,098,734 19,873

77,575 8,519 307,976 2,727

8,824 1,849 10,051 57

569,792 45,306 2,416,761 22,657

5.

53,253 52,104

21,686 20,637

8(e) 7,680 17,500

82,619 90,241
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6.

15,025 12,457

7 91,342 91,800

5,275 4,986

4,088 2,940

1,736 1,354

21,583 20,136

7.

80,693 71,622

7,680 17,500

70 42

2,899 2,636

91,342 91,800

5% 

5%

5% 4.95% 4.95%
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7.

1

240,000,000

0.1296 7,680,000

250,000,000 246,000,000

8.

(a)

e

— 6,000 — — 6,000

— 2,000 — — 2,000

— 904 35 2,560 3,499

— 1,240 50 2,560 3,850

— 1,500 — 2,560 4,060

— 605 8 — 613

— 12,249 93 7,680 20,022

120 — — — 120

100 — — — 100

100 — — — 100

20 — — — 20

340 — — — 340

340 12,249 93 7,680 20,362
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8.

(a)

e

5,000 5,000

3,500 3,500

1,040 42 3,500 4,582

869 35 904

6,909 77 7,000 13,986

120 120

100 100

100 100

20 20

340 340

340 6,909 77 7,000 14,326

(b)

(c)
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8.

(d)

* *

* *

2,000 1,805

e – 7,000

2,000 8,805

1,500,001 2,000,000 1 –

2,500,001 3,500,000 – 1

3,500,001 4,000,000 – 1

5,000,001 5,500,000 – 1

1 3

*



49
      

8.

(e)

2

7,680,000

0.13 0.1296 1.6 4.302 1

(i) (ii)

4,000,000 —

(iii) 465,909 —

240,000,000 250,000,000

— (246,000,000)

244,465,909 4,000,000

(i)

(ii)

(iii) 0.217

0.217 0.19436

4,000,000 4,465,909

9.

2,288 1,354

544 1,329

2,832 2,683
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10.

972 (12,287)

272 (1,420)

627 1,976

1,871 (11,731)

11.

35,726 52,329

23 30

6,049 3,178

2,876 (1,257)

44,674 54,280

12.

17.5%

587

28 9,758 3,521

28 — (700)

10,345 2,821
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12.

37,950 (18,022)

17.5% 17.5% 6,641 (3,154)

(1,263) (1,320)

(302) (541)

– 90

– (871)

8,222 7,777

1,092 4,229

(891) (436)

(3,154) (2,953)

10,345 2,821

13.

79,742,000 81,887,000 

14.

0.26 24,602 –

0.26 0.32 32,523 30,279

57,125 30,279

0.26
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15.

27,605,000 20,843,000

9,270,960,859 5,950,114,687

27,605,000 9,631,039,137

9,270,960,859 360,078,278

/

16.

978,569 296,628 1,527,516 2,802,713

5,746 1,310 7,056

40,307 5,298 408,840 454,445

13,927 13,927

(4,143) (4,143)

1,024,622 313,020 1,936,356 3,273,998

201,986 196,032 202,090 600,108

1,541 964 2,505

26,401 26,852 21,686 74,939

(4,143) (4,143)

229,928 219,705 223,776 673,409

794,694 93,315 1,712,580 2,600,589
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16.

963,246 295,235 1,527,516 2,785,997

15,323 2,455 – 17,778

– 22,657 – 22,657

– (23,719) – (23,719)

978,569 296,628 1,527,516 2,802,713

172,053 191,497 181,453 545,003

4,345 1,738 – 6,083

25,588 26,516 20,637 72,741

– (23,719) – (23,719)

201,986 196,032 202,090 600,108

776,583 100,596 1,325,426 2,202,605

1,098,942 696,446

613,638 628,980

1,712,580 1,325,426
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16.

(i) 794,694 776,583

(ii) 91,794 99,507

886,488 876,090

(iii) 1,712,580 1,325,426

2,599,068 2,201,516

Grant Thornton Management Consultants 

4,075,614,000 3,537,540,000 

16 17 

17.

13,188

18.

–

2,583,384 1,874,808

2,583,384 1,874,808

(122,244) (54,461)

35
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19.

(1,619) 1,257

2,854 –

300,000,000 360,000,000

4.2 4.83 4.2 4.83

50,000,000

20.

26,226 61,957

12,569 –

38,795 61,957

21.

40,023 39,614

5,630 5,535

5,026 3,602

3,164 1,430

53,843 50,181
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21.

0 60 38,485 38,132

61 120 1,382 1,482

120 156 –

40,023 39,614

36,543 37,263

3,423 2,278

57 73

40,023 39,614

22.

40,867 32,270 632 2,857

27,994 12,407 – 7,516

68,861 44,677 632 10,373

1.9 4 0.75 3.75 3.75

83 48 65
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23.

30,360 18,408 – –

– 868 – –

29,025 26,624 551 2,189

3,678 1,580 – –

63,063 47,480 551 2,189

0 60 29,656 17,309

61 120 406 33

120 298 1,066

30,360 18,408

28,637 16,741

1,565 1,666

158 1

30,360 18,408
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24.

0.02 

25,000,000,000 500,000

5,052,108,681 101,042

246,000,000 4,920

1,010,000,000 20,200

6,308,108,681 126,162

a 3,154,054,340 63,081

b 189,500,280 3,790

c 1,428,571,428 28,572

11,080,234,729 221,605

(a) 0.09 3,154,054,340

281,804,000

(b) 0.0026 189,500,280

(c) 0.105 1,428,571,428

240,000,000 0.1296

8(e)
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25.

299,770 899,333 38,100 (111,215) 1,125,988

6,241 6,241

17,500 17,500

48,462 (17,220) 17,220 48,462

172,975 172,975

(20,843) (20,843)

521,207 899,333 44,341 280 (114,838) 1,350,323

14,554 14,554

(54,880) (54,880)

27 67,676 67,676

121,428 (33,838) 87,590

1,765 1,765

218,723 218,723

27,605 27,605

7,680 7,680

875,912 899,333 33,838 46,106 7,960 (142,113) 1,721,036

875,912 899,333 33,838 46,106 7,960 (174,636) 1,688,513

32,523 32,523

875,912 899,333 33,838 46,106 7,960 (142,113) 1,721,036
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25.

299,770 1,088,229 (6,317) 1,381,682

17,500 17,500

48,462 (17,220) 17,220 48,462

172,975 172,975

81,887 81,887

521,207 1,088,229 280 92,790 1,702,506

14,554 14,554

(54,880) (54,880)

7,680 7,680

218,723 218,723

27 67,676 67,676

121,428 (33,838) 87,590

79,742 79,742

875,912 1,088,229 33,838 7,960 117,652 2,123,591

875,912 1,088,229 33,838 7,960 85,129 2,091,068

32,523 32,523

875,912 1,088,229 33,838 7,960 117,652 2,123,591

1,247,679,000 1,181,299,000 
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26.

51,000 –

624,647 881,823

675,647 881,823

a

13,071 17,846

13,071 18,475

81,714 114,323

516,645 730,939

624,501 881,583

b 146 240

624,647 881,823

(13,161) (17,943)

611,486 863,880

(a) 16

(b)

90 97 98 112

56 88 58 97

– 55 – 57

146 240 156 266
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26.

(c)

540,591 739,945

135,056 141,878

675,647 881,823

(d) 4.53 7 5.07 6.5

27.

100%

127,850,000 172,150,000 34(b)

30 0.105

3%
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27.

300,000

(67,676)

232,324

(116,162)

116,162

150,000,000 1,428,571,428 0.02

150,000,000

22,150,000 210,952,380

0.02 127,850,000 1,217,619,047

0.02

28.

40,130 42,951

12 (9,758) (2,821)

30,372 40,130
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28.

37,875

407

38,282

1,522

39,804

406 80,416 4 80,826

(14) (2,396) (4) (2,414)

392 78,020 – 78,412

(61) (8,175) – (8,236)

331 69,845 – 70,176
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28.

137 778

– (641)

137 137

70,176 78,412 137 137

(39,804) (38,282) – –

30,372 40,130 137 137

115,000,000 70,000,000 26,000,000

22,000,000 78,000,000 8,000,000
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29.

(a)

2 6 

11,173 10,578

19,129 24,726

– 2,895

30,302 38,199

(b)

4,818 5,037

7,150 3,400

11,968 8,437
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30.

1,300 –

96,700 –

98,000 –

31.

676,740 887,392



68
         

32.

62.78% 2.95% 34.27% 

(a)

63 11

596 429

37 32

(649) (495)

(977) (934)

2 3

(b)

34(b) 100%

62.78%

280

33.

150,000,000

1,428,571,427 0.02
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34.

(a)

37,950 (18,022)

53,253 52,104

21,686 20,637

(2,832) (2,683)

(627) (1,976)

41,798 55,537

(972) 12,287

(15)

(272) 1,420

7,680 17,500

2,876 (1,257)

160,525 135,547

376 124

(2,546) 31,158

10,409 1,029

168,764 167,858

(b)

100% 300,000,000

27 150,000,000

280
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35.

2

2

2,500,000

2

10

2

10,000

Empire Hotel Investment Limited 1

Enrich Enterprise Limited # 1

Global Gateway Corp. # 1

Glory Ventures Enterprises Inc. # 1

Greatime Limited 1

Superite Limited 1

Onrich Enterprise Limited 1

17,384,640

95%  ##

# ##

36.

37.
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