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VOLUNTARY ANNOUNCEMENT
UPDATE ON LITIGATION

Reference is made to the voluntary announcement of BaWang International (Group)
Holding Limited (the “Company”) in relation to the litigation published on 23 June
2016. Unless otherwise stated, capitalised terms used herein shall have the same
meanings as those defined in that announcement.

The Company and Bawang Guangzhou filed the Request for Dismissal of its appeal to
the Court of Appeal of the High Court of Hong Kong on 23 June 2016 in respect of
the Judgment handed down by the Court of First Instance of the High Court of Hong
Kong in respect of the Legal Proceedings against Next Magazine Publishing Ltd.

As at the date of this announcement, the Request for Dismissal has been approved by
the Court of Appeal of the High Court of Hong Kong and accordingly the appeal is
formally dismissed.

The Company will keep the Shareholders and the public informed of any material
progress on the above matters by way of further announcement(s) as and when
appropriate.

Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the shares of the Company.
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