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BOARD CHANGES

	The Board of Directors (the “Board”) of Beijing Enterprises Holdings Limited (the “Company”) announces that:

1. Mr. LIN Fusheng has resigned as executive director and vice chairman;

2. Mr. ZHANG Honghai has resigned and Mr. ZHOU Si has been appointed as chief executive office;

3. Executive director Mr. GUO Pujin has been re-designated as non-executive director;

4. Mr. LIU Kai has resigned and Mr. ZHOU Si has been appointed as member of remuneration committee; and

5. Mr. SZE Chi Ching and Mr. SHI Hanmin have been appointed as independent non-executive directors.
The abovementioned changes took effect on 28 March 2013.
The Board believes that the adjustments mentioned above will further strengthen the structure of the Board and enhance its ability to launch strategic development. Mr. LIN Fusheng has been appointed as director of State-owned Assets Supervision and Administration Commission of People’s Government of Beijing Municipality to assume the responsibilities for state-owned assets reform in Beijing. Mr. ZHOU Si, concurrently chairman of Beijing Gas Group Co., Ltd., will expedite the development of the Company’s gas business. The appointments of Mr. SZE Chi Ching and Mr. SHI Hanmin have fulfilled requirements regarding the number and proportion of independent non-executive directors in the Board and will enhance corporate governance of the Company.




1. Resignation of Director

The Company’s executive director and vice chairman Mr. LIN Fusheng (“Mr. Lin”) has tendered his resignation to the Board as he needs to assume a new position in State-owned Assets Supervision and Administration Commission of People’s Government of Beijing Municipality. His resignation took effect on 28 March 2013.

Mr. Lin and the Company have confirmed that Mr. Lin has no disagreement with the Board and there is no other matter that needs to be brought to the attention of holders of securities of the Company in relation to his resignation. The Board takes this opportunity to express their appreciation for Mr. Lin’s valuable contribution to the Company.
2. Change of chief executive office
The Company’s executive director, vice chairman and chief executive office Mr. ZHANG Honghai (“Mr. Zhang”) has tendered his resignation to the Board as chief executive office. His resignation took effect on 28 March 2013.

The Board also announces that the Company’s executive director and vice chairman Mr. ZHOU Si (“Mr. Zhou”) has been appointed as chief executive office with effect from 28 March 2013.

ZHOU Si, aged 56, joined the Group and became the Company’s executive director in June 2005 and has concurrently assumed the positions of vice chairman and chief executive office since August 2007 and 28 March 2013 respectively. Mr. Zhou is also vice chairman of Beijing Enterprises Group Company Limited, chairman of Beijing Gas Group Co., Ltd., chairman and executive director of Beijing Properties (Holdings) Limited (stock code: 925). Mr. Zhou received a bachelor's degree in science (Physics) from Capital Normal University in 1982, an MBA degree from School of Economics and Management, Tsinghua University in 1998 and possesses the title of Senior Economist. From 1984 to 2003, he worked with Comprehensive Planning Department of Urban Management Commission of Beijing Municipality as Chief Officer, Deputy Director and Director; and later worked as Deputy Director of Urban Management Commission of Beijing Municipality.  He has extensive experience in urban management, economics, finance and enterprise management. 

Saved as disclosed above, Mr. Zhou held no other directorships in listed public companies in the last three years.
The Company has not entered into any director’s service contract with Mr. Zhou but has entered into a letter of appointment with him. Although the letter of appointment does not have a specific term, Mr. Zhou is subject to retirement by rotation and shall offer himself for re-election in general meetings in accordance with the Company’s articles of association. According to the letter of appointment, Mr. Zhou is entitled to receive director’s fees and salaries determined by the Board with reference to prevailing market rate. His director’s fees are currently fixed at HK$150,000 per annum and his salaries are currently fixed at HK$169,230 per month.

Saved as disclosed above and as at the date of this announcement, Mr. Zhou does not have any relationship with any directors, senior management or substantial or controlling shareholders of the Company. 

As at the date of this announcement, Mr. Zhou is interested in 210,500 shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance.
In relation to the change of chief executive office, the Board is not aware of any other matters that need to be brought to the attention of the holders of securities of the Company and does not have any information which is required to be disclosed under Rules 13.51(2)(h)-(v) of the Rules Governing The Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

3. Re-designation of director
The Board announces that the Company’s executive director Mr. GUO Pujin (“Mr. Guo”) has been re-designated as non-executive director with effect from 28 March 2013. 

GUO Pujin, aged 59, joined the Group and became the Company’s executive director in April 2004; and has been re-designated as non-executive director with effect from 28 March 2013. He graduated from the political education faculty of Capital Normal University in 1976 and later finished his postgraduate studies at Capital Trade and Economics University. Mr. Guo was previously chief executive officer of Da Xing District of Beijing and is currently a member of the 14th Beijing People's Congress Standing Committee, director of the Urban Construction and Environmental Protection Office of the Beijing People's Congress Standing Committee, and chairman of Beijing Capital Expressway Development Co., Ltd. Mr. Guo has extensive experience in government affairs and corporate management in China.
Saved as disclosed above, Mr. Guo held no other directorships in listed public companies in the last three years.
The Company has not entered into any director’s service contract with Mr. Guo but has entered into a letter of appointment with him. Although the letter of appointment is valid for 3 years from 23 March 2013, Mr. Guo is subject to retirement by rotation and shall offer himself for re-election in general meetings in accordance with the Company’s articles of association. According to the letter of appointment, Mr. Guo is entitled to receive director’s fees determined by the Board with reference to prevailing market rate. His director’s fees are currently fixed at HK$150,000 per annum.

Saved as disclosed above and as at the date of this announcement, Mr. Guo does not have any relationship with any directors, senior management or substantial or controlling shareholders of the Company. 

As at the date of this announcement, Mr. Guo is not interested in any shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance.
In relation to the re-designation, the Board is not aware of any other matters that need to be brought to the attention of the holders of securities of the Company and does not have any information which is required to be disclosed under Rules 13.51(2)(h)-(v) of the Listing Rules.

4. Change of member of Remuneration Committee
The Company’s executive director Mr. LIU Kai (“Mr. Liu”) has tendered his resignation to the Board as member of remuneration committee with effect from 28 March 2013. His resignation took effect on 28 March 2013.

The Board also announces that the Company’s executive director and vice chairman Mr. ZHOU Si (“Mr. Zhou”) has been appointed as member of remuneration committee with effect from 28 March 2013.

Information on Mr. Zhou required to be disclosed under Rules 13.51 of the Listing Rules is stated in the paragraphs above.
5. appointment of independent non-executive directors
The Board announces that Mr. SZE Chi Ching (“Mr. Sze”) and Mr. SHI Hanmin (“Mr. Shi”) have been appointed as independent non-executive directors of the Company with effect from 28 March 2013.
SZE Chi Ching aged 73, Justice of Peace. Mr. Sze obtained an honorary doctorate degree in social sciences from City University of Hong Kong in 2008. He previously served as Hong Kong Affairs Advisor to the State Council, vice chairman of All-China Federation of Industry and Commerce, standing committee member of the Chinese People’s Political Consultative Conference of Fujian Province, member of China Trade Advisory Board of Hong Kong Trade Development Council, member of the 8th, 9th, 10th and 11th Committee of Chinese People’s Political Consultative Conference; associate director of the Committee for Learning and Cultural and Historical Data of the Committee of the People’s Political Consultative Conference; vice chairman of China Civilian Chamber of Commerce. He is currently committee member of China Federation of Literary, director of China Calligraphers Association, chairman of Hong Kong Branch of Chinese Calligraphers Association, chairman of the board of Hang Tung Resources Holding Limited, and honorary president of the Hong Kong Fujian Chamber of Commerce. He has been appointed as vice chairman and a visiting professor of Huaqiao University, a part-time professor of the Chinese Department of Xiamen University, consulting professor of Peking University, executive director of the Board of Trustees of Jimei University, etc.

SHI Hanmin, aged 63, senior engineer. Mr. Shi graduated from the Basic Organic Chemical Engineering Faculty of Beijing Institute of Chemical Technology in 1974. From 1978 to 2010, he worked with Beijing Municipal Environmental Protection Bureau. During his tenure, he served as director from 2002 to 2010 and was appointed as environmental expert of the World Expo 2010 by the Shanghai Municipal Government in 2009. Mr. Shi also servers as standing committee member of the 11th Chinese People’s Political Consultative Conference of Beijing and deputy director of the Committee of Environment and Resources.

Mr. Shi has engaged himself in the regime of environmental protection for over 30 years, and has proactively made contributions to fulfill the environmental commitment of “Green Olympic” during the course of preparing for and holding Beijing Olympics. He obtained the honorary titles of “Advanced Individual of The Beijing Olympics and Paralympics” granted by the CPC Central Committee and the State Council in 2008 in succession. He was also awarded the first “Kong Ha Award” in the same year as recognition of his outstanding contributions to the air quality improvement and the fulfillment of the “Green Olympic” commitment in Beijing. In 2009, under the leadership of Mr. Shi, the International Olympic Committee and the United Nations Environment Programme co-hosted the 8th World Congress of Sports and Environment in Canada and the first “Sports and Environment” prize was awarded to Beijing.

Saved as disclosed above, Mr. Sze and Mr. Shi held no other directorships in listed public companies in the last three years.

The Company has not entered into any director’s service contract with Mr. Sze and Mr. Shi but it has entered into letters of appointment with them, respectively. Although the letters of appointment are both valid for 3 years from 28 March 2013, Mr. Sze and Mr. Shi shall hold office until the next annual general meeting of the Company and shall offer themselves for re-election at the meeting. According to the letters of appointment, Mr. Sze and Mr. Shi is entitled to receive director’s fees and salaries determined by the Board with reference to prevailing market rate. Their director’s fees are currently fixed at HK$216,000 per annum.
Saved as disclosed above and as at the date of this announcement, Mr. Sze and Mr. Shi do not have any relationship with any directors, senior management or substantial or controlling shareholders of the Company.
As at the date of this announcement, Mr. Sze and Mr. Shi are not interested in any shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance.
In relation to the appointment of independent non-executive directors, the Board is not aware of any other matters that need to be brought to the attention of the holders of securities of the Company and does not have any information which is required to be disclosed under Rules 13.51(2)(h)-(v) of the Listing Rules.

The Board would like to extend a warm welcome to Mr. Sze and Mr. Shi for joining the Board.

By Order of the Board
Beijing Enterprises Holdings Limited
Wang Dong
Chairman
Hong Kong, 28 March 2013
As at the date of this announcement, the board of directors of the Company comprises 
Mr. Wang Dong (Chairman), Mr. Zhou Si, Mr. Zhang Honghai, Mr. Li Fucheng, Mr. Hou Zibo, Mr. Liu Kai, Mr. Lei Zhengang, Mr. E Meng, Mr. Jiang Xinhao and Mr. Tam Chun Fai as executive directors; Mr. Guo Pujin as non-executive director; Mr. Wu Jiesi, 
Mr. Robert A. Theleen, Mr. Lam Hoi Ham, Mr. Fu Tingmei, Mr. Sze Chi Ching and 
Mr. Shi Hanmin as independent non-executive directors.
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