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PRESS RELEASE 

 
 
 
 
 

 
 

2015 Interim Results 

 
Financial Highlights 

 
 For the six months ended 30 June  

 2015 

Unaudited 

(HK$’000) 

2014 

Unaudited 

(HK$’000) 

Change 

Revenue 29,308,938 22,429,905 +30.7% 

Gross Profit 5,284,769 4,750,038 +11.26% 

Profit Attributable to 
Shareholders of the Company 

3,103,778 2,813,883 +10.3% 

Operating Profit Attributable to 
Shareholders of the Company 

3,068,777 2,427,503 +26.4 

Basic Earnings Per Share (HK$) 2.42 2.21 +9.5% 

 
 
(Hong Kong, 28 August 2015) – Beijing Enterprises Holdings Limited (the 

“Company” or the “Group”, stock code: 392) today announced its unaudited interim 

results for the six months ended 30 June 2015.  

 

For the first half of 2015, the revenue of the Group was HK$29.31 billion, 

increased by 30.7% as compared to the corresponding period of last year. Profit 

attributable to shareholders of the Company was HK$3.1 billion, increased by 

10.3% over the corresponding period of last year. Operating profit after excluding 

the exceptional items attributable to shareholders of the Company was HK$3.07 

billion, increased by 26.4% over the corresponding period of last year. The Board 

of Directors declared a interim dividend of HK30 cents per share. 
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the six months ended 30 June 2015

For the six months 

ended 30 June

2015 2014

Unaudited Unaudited

HK$’000 HK$’000

REVENUE 29,308,938 22,429,905

Cost of sales (24,024,169) (17,679,867)

Gross profit 5,284,769 4,750,038

Gain on deemed disposal of partial interest 

in an associate 1,279 326,908

Other income and gains, net 386,179 511,340

Selling and distribution expenses (1,258,314) (1,260,048)

Administrative expenses (1,873,425) (1,645,579)

Other operating expenses, net (149,918) (163,168)

PROFIT FROM OPERATING ACTIVITIES 2,390,570 2,519,491

Finance costs (669,057) (561,507)

Share of profits and losses of:

Joint ventures 257 2,360

Associates 2,260,991 1,678,402

PROFIT BEFORE TAX 3,982,761 3,638,746

Income tax (390,704) (369,835)

PROFIT FOR THE PERIOD 3,592,057 3,268,911
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ATTRIBUTABLE TO:

Shareholders of the Company 3,103,778 2,813,883

Non-controlling interests 488,279 455,028

3,592,057 3,268,911

EARNINGS PER SHARE ATTRIBUTABLE 

TO SHAREHOLDERS OF THE COMPANY

Basic HK$2.42 HK$2.21

Diluted N/A HK$2.19

For the six months 

ended 30 June

2015 2014

Unaudited Unaudited

HK$’000 HK$’000
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CONDENSED CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION
30 June 2015

30 June 
2015

31 December 

2014

Unaudited Audited

HK$’000 HK$’000

ASSETS

Non-current assets:

38,959,314 39,320,530

724,563 703,749

1,965,146 1,959,240

8,914,835 8,832,689

1,983,132 2,021,350

205,268 236,978

245,506 230,722

32,830,216 33,275,203

1,199,434 1,084,098

391,980 316,733

986,345 992,597

353,108 1,165,546

Property, plant and equipment

Investment properties

Prepaid land premiums

Goodwill

Operating concessions

Other intangible assets

Investments in joint ventures

Investments in associates

Available-for-sale investments

Amounts due from contract customers

Receivables under service concession arrangements  
Prepayments, deposits and other receivables

Deferred tax assets 731,397 678,460

Total non-current assets 89,490,244 90,817,895

Current assets:

45,885 44,860

5,484,017 5,393,368

45,825 39,895

132,579 140,425

6,495,322 5,320,835

4,570,295 6,131,039

1,844,344 2,232,099

29,953 58,735

Prepaid land premiums

Inventories

Amounts due from contract customers

Receivables under service concession arrangements  
Trade and bills receivables  
Prepayments, deposits and other receivables

Other taxes recoverable

Restricted cash and pledged deposits

Cash and cash equivalents 14,168,786 11,207,706

32,817,006 30,568,962

Assets of a disposal group classified 

as held for sale 4,410,105 2,677,061

Total current assets 37,227,111 33,246,023

TOTAL ASSETS 126,717,355 124,063,918
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EQUITY AND LIABILITIES
Equity attributable to shareholders of the Company

Share capital 30,401,883 30,401,883

Other reserves 28,553,403 25,978,176

Dividends declared/proposed 385,305 796,297

59,340,591 57,176,356

Non-controlling interests 11,020,794 10,874,635

TOTAL EQUITY 70,361,385 68,050,991

Non-current liabilities:

Bank and other borrowings 5,652,615 5,559,874

Guaranteed bonds and senior notes 18,173,665 13,879,298

Defined benefit plans 747,889 672,659

Provision for major overhauls 30,544 30,544

Other non-current liabilities 403,010 433,447

Deferred tax liabilities 313,347 319,441

Total non-current liabilities 25,321,070 20,895,263

Current liabilities:

Trade and bills payables 3,033,164 2,238,403

Amounts due to contract customers 366,645 377,784

Receipts in advance 4,889,633 5,843,713

Other payables and accruals 8,442,681 7,656,455

Income tax payables 466,672 342,499

Other taxes payables 524,715 266,372

Liability component of convertible bonds – 84,556

Derivative component of convertible bonds – 7,639

Bank and other borrowings 12,353,596 17,691,435

30,077,106 34,508,856

Liabilities directly associated with the assets of 

a disposal group classified as held for sale 957,794 608,808

Total current liabilities 31,034,900 35,117,664

TOTAL LIABILITIES 56,355,970 56,012,927

TOTAL EQUITY AND LIABILITIES 126,717,355 124,063,918

30 June 
2015

31 December 

2014

Unaudited Audited

HK$’000 HK$’000



Beijing Enterprises Holdings Limited

Segment analysis on major enterprises

HKD’000 HKD’000 HKD’000 HKD’000

Piped Gas Operation

Beijing Gas 20,886,159                 2,321,207                 14,342,614            1,924,612               

China Gas -                              370,032                    -                         272,741                  

20,886,159                 2,691,239                 14,342,614            2,197,353               

Brewery Production Operation

Yanjing Beer 7,917,825                   333,930                    7,954,567              339,926                  

Sewage And Water Treatment Operations

BE Water Group -                              458,605                    -                         315,448                  

Other Operations

Headquarter and other expenses 504,954                      (414,997)                   132,724                 (425,224)                 

Non-operating gains (1) -                              35,001                      -                         386,380                  

504,954                      (379,996)                   132,724                 (38,844)                   

Total 29,308,938                 3,103,778                 22,429,905            2,813,883               

(1) Non-operating gains mainly represented fair value gain on financial derivatives of BE Water Group.

Six months ended 30 June 2015 Six months ended 30 June 2014

 Net profit

attributable to

shareholders

 Revenue

 Net profit

attributable to

shareholders

 Revenue



 

* * * * * 
 

About Beijing Enterprises Holdings Limited (0392.HK) 
 
Beijing Ente BEHL
conglomerate controlled by the Beijing Municipal Government for channeling 
capital, technology and management expertise from international markets into 

series of divestitures, BEHL has 
successfully streamlined its assets portfolio and transformed itself into a 
diversified conglomerate with focus on gas business, beer business, water 
business, green industry and solid waste treatment. 
 
As of June 30, 2015, the core assets held by BEHL include: 100% interest in 
Beijing Gas Group Company Limited (the largest integrated citywide natural 
gas distributor in the PRC); 22.53% interest in China Gas Holdings Limited 
(0384.HK); 45.78% interest in the A Share listed Yanjing Brewery Stock 
Company Limited (000729.Shenzhen); 43.88% interest in Beijing Enterprises 
Water Group Limited 
regional water projects in mainland China; and 50.25% interest in Beijing 
Development (Hong Kong) Limited (0154. HK) which is developing solid waste 
treatment business in the P.R.C.  
 

http://www.behl.com.hk  
 
Enquiry 
 
Beijing Enterprises Holdings Limited 
Investor Relations Department 
Ms. Melody Jin 
Tel: (852) 2105 6319 
Fax: (852) 2857 5084 
Email: mailbox@behl.com.hk 
 


