BINGO GROUP HOLDINGS LIMITED
keSS EBEZEKRBR 2 F

(Incorporated in the Cayman Islands with limited liability)
(RESHEEMAK L2 ERAA)

Stock Code A% 41X 5%: 8220

INTERIM REPORT ® HA 3¢ #& # & 2022/23



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should
make the decision to invest only after due and careful
consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited

to professional and other sophisticated investors.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities
traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board of the
Stock Exchange and no assurance is given that there will be
a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any

part of the contents of this report.

This report, for which the directors (the “Directors”] of Bingo
Group Holdings Limited (the “Company”] collectively and
individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities
on GEM of the Stock Exchange (the "GEM Listing Rules”) for the
purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that,
to the best of their knowledge and belief. The information
contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement
herein or this report misleading.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

GENERAL

During the six months ended 30 September 2022 (the
“Period”), Bingo Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) was principally engaged in
movie production, licensing and derivatives, crossover
marketing and provision of interactive contents (“Filmed
Entertainment, New Media Exploitations and Licensing
Businesses”) and cinema investment and management (“Cinema

Business”).
OPERATION REVIEW

During the Period, the Group continues to focus on Filmed
Entertainment, New Media Exploitations and Licensing
Businesses and Cinema Business.

In view of the on-going development of the Cinema Business,
this segment has become the prime revenue generator of the
Group in the Period. Approximately revenue of HK$1.8 million
and gross profit of HK$1.1 million were generated during the
Period. The Group’s revenue and gross profit from the Cinema
Business for the Period decreased as compared to revenue of
HK$3.4 million and gross profit of HK$1.9 million generated in
the six month ended 30 September 2021 (the “Corresponding
Period”). Due to outbreak of COVID-19 in the very beginning of
Year 2020, all cinemas in Hangzhou and Shanghai could not
open since late January 2020. In July 2020, cinemas in
certain low-risk areas of the People’s Republic of China (the
“PRC”) were allowed to recommence their businesses. The
Group’s cinemas in Shanghai and Hangzhou were just re-
opened in August 2020. However, the COVID-19 spread in
Shanghai and part of Yangtze River Delta region again, and our
cinema in Shanghai could not open from early March 2022 to
late July 2022 and that in Hangzhou suspended the business
for one week in April 2022. As such, the Group’s revenue for
the Period decreased significantly as compared to that in the
six months ended 30 September 2022.

In the segment of Filmed Entertainment Business, the Group
continued to locate suitable business opportunities. However,
no appropriate target was spotted in the Period. Accordingly,
no revenue was generated in this sector during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

On 9 February 2018, Bingo Movie Development Limited (“Bingo
Movie”), a wholly owned subsidiary of the Company and
Lechuang Holdings (HK) Limited (“Lechuang”), an independent
third party, entered into an agreement (the “JV Agreement”) in
relation to the formation of the joint venture company, the
name of which is Goal Creation Game Limited (“Goal Creation”).
The issued share capital of Goal Creation will be owned as to
49% by Bingo Movie and as to 51% by Lechuang. The JV
Company will be principally engaged in investment and
development of VR (Virtual Reality] and MR (Mixed Reality)
projects. Pursuant to the JV Agreement, Bingo Movie will enter
into of a loan agreement with Goal Creation, pursuant to which
Bingo Movie will advance the loan of not less than HK$25
million and not more than HK$35 million to Goal Creation for
investment and development of relevant VR and MR projects. In
September 2018, the loan agreement has been signed and
RMB29 million (equivalent to HK$32.1 million) was lent to Goal
Creation. Another loan of RMB16 million (equivalent to
HK$17.7 million) with a term of three years was granted to
Goal Creation on 30 September 2019. The difference between
the new loan and old loan of RMB13 million with the accrued
interest has been repaid to the Bingo Movie during the Period.
In September 2021, the Group has confirmed with Goal
Creation that Goal Creation allowed the Group to withdraw the
loan partially up to RMBS million (equivalent to approximately
HK$5.5 million) on demand and the remaining RMB11 million
(equivalent to approximately HK$12.2 million) remained to be
repayable in September 2022. The Group withdrew the loan of
RMB3 million (equivalent to approximately HK$3.3 million) in
October 2021 and the remaining balance of approximately
RMB13 million (equivalent to approximately HK$14.4 million) in
September 2022. The business environment of VR and MR in
the PRC is affected by COVID-19 seriously. Although we are still
optimistic on the development of VR and MR projects in the
long run, we still have to adopt prudent approach on our
investments. No appropriate VR or MR project was located up
to the date of this interim report. Goal Creation will still closely
monitor this market and invest in it with the Group’s consent, if
appropriate target is spotted. For further details, please refer
to the Company's announcement dated 30 September 2013
and 7 November 2018.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

On 23 December 2021 (after trading hours), the Company and
BN e B A R A 7 (Guangzhou Jiu De Cultural and
Technology Company Limited*) (“Business Partner” or “Jiu De”)
entered into a framework agreement (the “Framework
Agreement”) whereby the parties agreed to negotiate in good
faith to enter into a legally binding formal agreement (the
“Formal Agreement”) on the formation of a joint venture for
carrying out business cooperation on the development of
augmented reality digital live action role-playing game (“LARP”)
projects.

Pursuant to the Framework Agreement, it was agreed that the
Company and the Business Partner shall form a joint venture in
Guangzhou, China, which shall be owned as to 51% and 49%
by the Company and the Business Partner, and the board of the
joint venture shall have 3 directors, 2 of which shall be
nominated by the Company and 1 of which shall be nominated
by the Business Partner.

The Company has been exploring business opportunities
leveraging on its movie production, licensing and derivatives,
crossover marketing and provision of interactive contents
business experience and knowledge in the past years and
considered that such business experience and the IPs of the
films would be valuable resources in developing various new
forms of entertainments to capture the ever-changing
consumer markets for entertainment and games in China. On
the other hand, LARP games have been developing rapidly in
the recent years and have become one of the most popular
entertainments for the consumers in China, particularly the
younger generations. The Business Partner is an experienced
LARP projects developer and/or its associate run the famous
LARP platform “# 55" (Room No. 9#) which is a well-
established LARP game system in China. The Company
considers the potential cooperation with the Business Partner
would bring a synergy of the strengths of the parties and would
be an opportunity for the Company to tap into the growing
LARP markets as well as the heated augmented reality and
virtual reality application business.

*  The English names used in the section of “BUSINESS REVIEW" are
transliteration of their Chinese names for illustrative purpose only.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

The joint venture with Jiu De has been established in the PRC
in May 2022, but the business operation is yet to be
commenced.

FINANCIAL REVIEW

During the Period, the Group recorded a total turnover of
approximately HK$1.8 million, representing a decrease of
approximately HK$1.68 million compared with that of
approximately HK$3.4 million in the Corresponding Period. The
turnover of the Group for the Period and the Corresponding
Period principally represented revenue from Cinema Business.
Loss for the Period of approximately HK$5.9 million was
recorded. As compared with the loss of HK$8.2 million for the
Corresponding Period, the loss decreased by approximately
HK$2.3 million. The decrease in loss for the Period was mainly
attributable to the tightened cost control measures
implemented during the Period to react the severe business
environment. Administrative expenses decreased from
approximately HK$8.4 million for the Corresponding Period to
approximately HK$7.0 million for the Period.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

As at 30 September 2022, the Group had total assets of
approximately HK$28.0 million (31 March 2022: HK$35.4
million), including cash and cash equivalents of approximately
HK$26.7 million (31 March 2022: HK$11.8 million). There
was no pledged bank deposit as at 30 September 2022 and
31 March 2022. During the Period, the Group financed its
operations with its own working capital. As at 30 September
2022 and 31 March 2022, the Group did not have any bank
overdraft. As at 30 September 2022, the debt ratio (defined
as the ratio between total liabilities over total assets) was
approximately 1.00 (31 March 2022: approximately 0.87). In
view of the strong cash position of the Group which are
adequate to cover all current liabilities of the Group as at 30
September 2022, the Board believes that the Group has
sufficient resources to satisfy its working capital requirements.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

PLACING OF NEW SHARES UNDER GENERAL MANDATE

On 18 October 2021, the Company completed a placing and
has successfully raised approximately HK$5.8 million (before
expenses), which are detailed below.

On 27 September 2021 (after trading hours), the Company
and Enlighten Securities Limited (the “Placing Agent”) entered
into a placing agreement (the “Placing Agreement”) pursuant to
which the Placing Agent agreed to place, on a best endeavour
basis, to not less than six independent placees for up to
171,060,000 new shares at a price (the “Placing Price”) of
HK$0.034 per placing share of HK$0.01 each in the share
capital of the Company (the “Placing”). These new shares rank
pari passu in all respect with the then existing shares of the
Company. The Placing was completed on 18 October 2021.

The Placing Price of HK$0.034 per placing share represents:
(i) a discount of approximately 10.5% to the closing price of
HK$0.038 per share of the Company as quoted on the Stock
Exchange on 27 September 2021, being the date of the
Placing Agreement; and (ii) a discount of approximately 15.8%
to the average of the closing prices of HK$0.0404 per share
of the Company as quoted on the Stock Exchange for the last
five consecutive trading days immediately prior to the date of
the Placing Agreement.

The Group is principally engaged in cinema investment and
management, movie production, licensing and derivatives,
crossover marketing and provision of interactive contents. The
Directors were of the view that the Placing can strengthen the
financial position of the Company for its cinema operation and
provide funding to the Company to meet any future investment
opportunities in the cinema business. The Placing also
represented a good opportunity to broaden the Shareholders’
base and the capital base of the Company. The Directors
(including the independent non-executive Directors) considered
that the terms and conditions of the Placing Agreement were
fair and reasonable and were on normal commercial terms and
the Placing was in the interest of the Company and the
Shareholders as a whole.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

The aggregate gross proceeds of the Placing were
approximately HK$5.8 million and the aggregate net proceeds
of the Placing, after deduction of expenses, were approximately
HK$5.5 million, representing a net issue price of approximately
HK$0.032 per placing share. The net proceeds from the
Placing were intended to be used for cinema investment and/
or supporting the existing cinema operation of the Group. As of
30 September 2022, the net proceeds of approximately
HK$5.5 million were fully used for supporting the existing
cinema operation of the Group as intended.

MATERIAL ACQUISITION AND DISPOSAL OF SUBSIDIARIES

The Group had no material acquisition or disposal of
subsidiaries and affiliated companies during the Period.

FOREIGN EXCHANGE EXPOSURE

The Group’s exposures to foreign currencies mainly arises from
receivables from PRC customers and its investment in foreign
subsidiaries which are financed internally, and payables to PRC
suppliers. In order to mitigate the potential impact of currency
fluctuations, the Group closely monitors its foreign currency
exposures and will use suitable hedging instruments against
significant foreign currency exposures, where necessary. No
foreign currency hedge contract was entered into by the Group
during the Period. As at 30 September 2022, the Group had
no outstanding foreign currency hedge contracts (31 March
2022: Nil).

EMPLOYEES

As at 30 September 2022, the Group had 44 (31 March
2022: 44) staff in the PRC and Hong Kong. Total staff costs
including directors’ remuneration were approximately HK$3.2
million during the Period (Corresponding Period: approximately
HK$4.9 million). Remuneration is determined with reference to
market terms and the performance, qualification and
experience of individual employee. Year-end bonus based on
individual performance will be paid to employees as recognition
of and reward for their contributions. Other benefits include
contributions to statutory mandatory provident fund scheme to
its employees.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

CONTINGENT LIABILITIES

As at 30 September 2022, the Group did not have any
significant contingent liabilities (31 March 2022: Nil).

OUTLOOK

As of the date of this report, the coronavirus outbreak has
killed over 6 million people and infected more than 600 million
people globally. Although the situation in China is better than
many countries in the West, the economy in China is still
shocked to a certain extent. Especially COVID-19 Omicron
Variant have spread in Shanghai in March 2022. The cinemas
in Shanghai have been ordered to be closed since then and are
just allowed to be re-opened in late July 2022. The cinema
businesses in China was affected again. Our cinema in Shanghai
has ceased to operate for nearly four months since late March
2022, and our cinema in Hangzhou had a shorter lockdown
period. It was closed for approximately one week since late April
2022 and had re-opened on 1 May 2022 already.

In addition to cinema business, entertainment business,
including VR and MR businesses, is one of the commercial
sectors suffered by COVID-19 seriously in the PRC. Goal
Creation, the associate of the Group, has been trying to locate
appropriate VR and MR projects. However, no appropriate one
was located during the Period. Although the Group considers
that there is still growth potential in investment of VR and MR
projects, the Group did not extend the loan of RMB16 million to
Goal Creation and the full amount has been refunded to the
Group in September 2022. Goal Creation will continue to spot
any appropriate VR and MR projects to invest.

In spite of the wide-spreading of coronavirus mentioned above,
the Group may continue to grasp other business opportunities
in investments in cinemas in the PRC and attractive movies,
when appropriate. While the Group continued its existing
businesses, the Group will put more focus onto locating other
business opportunities with enormous potentials, including
online games developing and operating businesses, intellectual
property licensing business, and investments in China cultural

industry.
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MANAGEMENT DISCUSSION AND ANALYSIS

THBFWR S

As mentioned in the section of “BUSINESS REVIEW" above, the
Company has entered into the Framework Agreement with Jiu
De about the business cooperation on the development of LARP
projects. The Board is optimistic on this project but will finalise
the terms of the details of the business plan carefully in view of
difficult time of running entertainment business in the PRC
currently.

On 27 October 2022, High Art Limited ("High Art"), a wholly-
owned subsidiary of the Group, entered into a joint venture
agreement with Memorigin Watch Company Limited
("Memorigin”) and Topping Mark Limited (“Topping Mark”) in
relation to the formation of a joint venture company with an
aggregate share capital of HKD2,000,000. Memorigin is an
independent third party to the Group and the first Hong Kong
brand which only produces tourbillon. Topping Mark is wholly
owned by Ms. CHOW Man Ki Kelly, an executive director of the
Company. The Company has been exploring business
opportunities leveraging on its movie production, licensing and
derivatives, crossover marketing in the past year and
considered that such business experience and the IPs of the
films would be valuable resources in developing various new
business areas which will potentially enhance returns for the
Shareholders. Under the cooperation plan, High Art is intended
to develop, design, market and sell movie-themed tourbillon
watches together with Memaorigin and Topping Mark.

Pursuant to the terms of the joint venture agreement, each of
High Art, Memorigin, and Topping Mark would contribute
HK$1,200,000, HK$400,000 and HK$400,000, respectively,
in cash to the share capital of the joint venture company. Upon
the completion of the formation of the joint venture company,
the equity interest of the joint venture company will be owned
as to 60%, 20% and 20% by High Art, Memorigin and Topping
Mark, respectively. As at the date of approving this interim
report, the formation of the joint venture company is yet to be
completed.

The Board believes that the Group’s existing businesses can
create a synergistic effect with the above-mentioned new
businesses and will benefit the Group in the future.
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The board of Directors (the “Board”) of the Company presents
the unaudited consolidated results of the Group for the three
months and six months ended 30 September 2022, together
with the unaudited comparative figures for the corresponding
period in 2021 were as follows:

ARAEFE ([EFg)2IAKEBE_F
TCFNAA=ZTREZEARANEAZREE
RiEaEE BR-_T_—FRBAZREEZL
BEFmT

CONDENSED CONSOLIDATED SHRReRRER
STATEMENT OF PROFIT OR LOSS
Three months ended Six months ended
30 September 30 September
BEAA=+THL=/EA BEAA=+HLAEA
2022 2021 2022 2021
—E-= —E-—F ZEBZ-H —FT-—F

Notes HK$'000 HK$0O0O HK$000 HKFOOO

it it

FERx THETT TR TAET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REZ) (RigEZ) CREER) (REHEZR)

Revenue g 2 1,414 1,540 1,815 3,370
Cost of sales and services 8% &R A (584) (657) (747) (1,452)
Gross profit EF 830 883 1,068 1,918
Other revenue and other — H 28 R EH i 3E I A

net income 3 499 673 1,131 809
Selling and marketing HEREHMAX

expenses (73) (26) (99) (63)
Administrative expenses 1T I (3,493) (4,052) (7,048) (8,358)
Share-based payments VARR ) 2 B0 2 1P 3R 5 = (1,192) = (1,215)
Share of result of an DE—EBE QR Z

associate B (5) (132) (20) (12)
Finance costs EIE2N N 6 (470) (629) (931) (1,232)
Loss before taxation B A5 Al Es 18 7 (2,712) (4,475) (5,899) (8,153)
Taxation HIE 8 - - - -
Loss for the period R ERATIE (2,712) (4.475) (5,899) (8,153
Loss attributable to: EihEE:

Owners of the Company  ARQAI#HE A
Non-controlling interests ~ FFE i iE RS

(2,694) (3,950) (5.847) (7,428)
(18) (525) (52) (725)

(2,712) (4,475) (5,899) (8,153)

HK cents HK cents HK cents HK cents

Loss per share BRER 10
Basic and diluted EARKBE

B AL A el
(Restated) (Restated)
(reE7) (#eE5)

(2.62) (4.62) (5.70) (8.88)

BINGO GROUP HOLDINGS LIMITED
EEEEERERAR

2!



o

CONDENSED CONSOLIDATED STATEMENT OF OTHER COMPREHENSIVE INCOME
BERAESHMEENR R

Three months ended
30 September
BEAA=+tRHL=@EA

Six months ended
30 September
BEAA=+THLXEAR

2022 2021 2022 2021
S - Z8-=-HF —_T——F
HK$'000 HK$'000 HK$'000 HK$'000
TET TET THET FHETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBERZ) (Rigdz) (RBEXR) (REEZR)
Loss for the period REARE BB (2,712) (4,475) (5,899) (8,153)
Other comprehensive income/ Hftt2mk#E (EiE)
(loss)
ltem that may be reclassified ~ HE R EHHEEEEZ
subsequently to profit or loss:  TEE :
Exchange differences on BREGINEREEZER
translating foreign i
operations
— Exchange differences — REARIEE ZER
arising during the period ZH 910 32 1,387 (92)
Other comprehensive AEARHEMEE R
income/(loss) (E518) - MBRTHIE
for the period, net of tax 910 32 1,387 (92)
Total comprehensive loss for A EE2HEEEAE
the period (1,802) (4,443) (4,512) (8,245)
Other comprehensive income/ EGEMEEKE
(loss) attributable to: (E18)
Owners of the Company ZA/NESIEZ ZSDN 532 13 1,241 (90)
Non-contralling interests FEFE A% 2 378 19 146 @)
910 32 1,387 (92)
Total comprehensive loss Eh2HEEEAHE:
attributable to:
Owners of the Company VN/NEIETFSN (2,162) (3,937) (4,606) (7,518)
Non-controlling interests FEVEAR 360 (508) 94 (727)
(1,802)  (4.443) (4,512)  (8.245)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EE e MBI R

As at As at
30 September 31 March
2022 2022
R-ZTE== A= S
hA=+A =A=+—H
Notes HK$’000 HK$'000
K st FET FAT
(Unaudited) (Audited)
(REEX) (&%)
NON-CURRENT ASSETS RBEE
Property, plant and equipment E RN E 130 S
Right-of-use assets EREEE = -
Interests in an associate R — 5 S QR R 11 15 570
Rental deposits ek 509 547
654 1,122
CURRENT ASSETS REEE
Loan to an associate BT —HBERRNER 11 - 16,029
Trade receivables JE W AR 3K 12 140 67
Other receivables, deposits and HAth & R IA ~ R & R FERT RIA
prepayments 495 6,365
Cash and cash equivalents RENRBFELFEY 26,679 11,824
27,314 34,285

BINGO GROUP HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EE e MBI R

As at As at
30 September 31 March
2022 2022
N-—ZZE-—— N-_E——
hB=+8 —A=+—H
Notes HK$’000 HK$'000
k23 FHET FHET
(Unaudited) (Audited)
(REEZ) (B2EZz)
CURRENT LIABILITIES REasE
Trade payables JE TR K 13 108 72
Deposits received, other payables B Wiz & - E M fE FIE R ERT
and accruals IR 2,889 3,717
Lease liabilities HEARE 1,946 2,689
Contract liabilities =R ON=Kr 7,317 8,266
12,260 14,744
NET CURRENT ASSETS RBEEZE 15,054 19,541
TOTAL ASSETS LESS CURRENT EEHERRBERE
LIABILITIES 15,708 20,663
NON-CURRENT LIABILITIES kFBEE
Convertible bonds ATk ES 12,298 11,501
Lease liabilities HeEaE 3,275 4,515
15,573 16,016
NET ASSETS EEEE 135 4,647
CAPITAL AND RESERVES EARK#E
Share capital &% AR 14 10,265 10,265
Reserves it (9.070) (4,464)
1,195 5,801
Non-controlling interests FEERER (1,060) (1,154)
TOTAL EQUITY EREEE 135 4,647
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
[LLEEeag §=1 1 Es

Equity Shares
component held for Attributable
of Share  the share to owners Non-
Share Share Contributed convertible  options award  Exchange Accumulated of the  controlling
capital  premium  surplus bonds  reserve  scheme  reserve losses  Company interests Total
REOER
TRBES HHEE L

Re  RGEE REER BEBS BRERR  <RE  EXRR ZHER RAARE FERER &3t
HK$000 HK$000 HKH000 HK$ODD HK$OD0 HK$O00 HK$OOD HKSOOD HKOOD HKSOOD  HKSOOD
Ten  TEn  TEnr  TEr  TEr  TEr  TEn  TEn  TEn T TEX

At 1 April 2021 (Audited)  RZE=-%MA-A

(%% 8,554 420810 132,237 a0 7,963 1,687 (2,081) (559,411 9,399 (578) 8,821
Loss for the period AERER - - - - - - - (7,428)  (7,428) (725)  [8,153)
Other comprehensive loss ~ AEEAM2EFA
for the period
— Exchange difference —BEEEZERER
arising on translation - - - - - - (%0) - (30) (2 (32)

Total comprehensive loss ~~ AEE2EFELE

for the period - - - - - - 90 (7428 (7918 (727)  (8,249)
lssue of share options HERE - - - - 187 - - - 1167 - 1167
Lapse of share aptions BRELT - - - - (4099 - - 40% - - -
Equity settled share award ~~ JEZEE 2 RH #ETH

arrangement - - - - - 48 - - 48 - 48
Disposal of a subsidiary HE-HHERR - - - - - - - - - 351 351

At 30 September 2021 RZZZ-ENA=TA
(Unaudited) (REER) 8554 420810 132,237 40 4,635 1,735 [2,171) (562,744) 3,096 (954) 2,142

At 1 April 2022 (Audited)  RZEZZ§MA-H

F= 10,265 424,560 132,237 8,743 2,788 1,738  (2,360) (572,170) 5801  (1,154) 4,647
Loss for the period TEEER - - - - - - - (5847) (5847) (52)  (5,899)
Other comprehensive income XS £ 2 A
for the period
— Exchange difference —BEEEVEREE
arising on translation - - - - - - 1,241 - 1,241 146 1,387

Total comprehensive income/ A2 ENE/ (BE)

(loss) for the period &% - - - - - - 1,241 (5,847)  (4,606) 94  (4512)
Cancellation of awarded shares &) (7 5 - - - - - (1,738) - 1738 - - -

At 30 September 2022 RZZ--FAAZTA
(Unaudited) (REER) 10,265 424560 132,237 8,743 2,788 - [1,119) (576,279) 1,195 (1,060 135
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ARG RERE

For the six months ended
30 September
BEAA=1THILAER

2022 2021
—_E=-= —EZ—F
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Net cash generated from/(used in) BEFBME (R 2R FE
operating activities 84 (4,999)
Net cash generated from/(used in) WEEBE (FR) 2R 4 35
investing activities 14,764 (10)
Net cash used in financing activities BMEEBA 2B e T (735) (1,802)
NET INCREASE/(DECREASE) IN CASH BRE&RBE£ZEWEN (CRd) B8
AND CASH EQUIVALENTS 14,113 (6,811)
CASH AND CASH EQUIVALENTS HUzBEREBESEEY
AT BEGINNING OF THE PERIOD 11,824 15,303
EFFECT OF FOREIGN RATE NEEREE 2 FE
EXCHANGES 742 142
CASH AND CASH EQUIVALENTS HRZ2BEERESEEY
AT END OF THE PERIOD 26,679 8,634
ANALYSIS OF BALANCE OF CASH HeERBASEEVEGRDT
AND CASH EQUIVALENTS
Cash at bank and on hand RITNFBERE 26,679 8,634
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BASIS OF PREPARATION

These unaudited consolidated results have been prepared
in accordance with all applicable Hong Kong Financial
Reporting Standards (“HKFRSs”), which collective term
includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards
("HKASs") and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") and
accounting principles generally accepted in Hong Kong.
These unaudited consolidated results also comply with the
applicable disclosure provisions of the GEM Listing Rules
and the disclosure requirements of the Hong Kong
Companies Ordinance. These unaudited consolidated
results have been prepared under historical cost
convention except for certain financial instruments which
are measured at fair value. The unaudited consolidated
results are presented in Hong Kong dollars (*HK$”) and all
values are rounded to the nearest thousand except when
otherwise indicated.

The accounting policies and methods of computation used
in preparing the unaudited condensed consolidated
financial statements for the six months ended 30
September 2022 are consistent with those used in the
Group’s annual financial statements for the year ended 31
March 2022.

The application of the other new and amendments to
HKASs and HKFRSs in the current period has had no
material effect on the amounts reported in these
unaudited condensed consolidated financial statements
and/or disclosures set out in these unaudited condensed
consolidated financial statements.

The interim results are unaudited but have been reviewed
by the audit committee of the Company.

NOTES TO THE INTERIM FINANCIAL STATEMENTS
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

2. REVENUE 2. K&
An analysis of Group’s revenue for the period from REFERFIRESEEREE 2 Wa D
operations, is as follows: LUNNE
Three months ended Six months ended
30 September 30 September
BEAA=TRHL=MEA BEAR=1TRHLEAEA
2022 2021 2022 2021

—E--f -—ET-—F B -—E-—%F
HK$'000 HK$'000 HK$'000 HK$'000
THET FET TAERT FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RLER) (REER)

Revenue from cinema business &Pt 7% 2 Wik 1,414 1,540 1,815 3,370
3. OTHER REVENUE AND OTHER NET INCOME 3. HtukSRHEMBIKA
Three months ended Six months ended
30 September 30 September
BEAA=+tHLE=M@A BEENA=1THLEAER
2022 2021 2022 2021

—E--f -~ E-—® B ~—TE-—%F
HK$'000 HK$'000 HK$'000 HK$'000
THERT FHT THET FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REEZ) (REER) (REER)

Interest income FEWA 1 132 4 148
Government grants (Note 1) RS EEE (MEET) 241 - 329 -
Rent concession HeBE 257 12 798 48
Gain on disposal of a subsidiary {11& —HKEA A& - 311 - 311
Others Hith - 218 - 302
499 673 1,131 809
Note 1: The government grants represent the subsidies received i1 - BUSHBEEASERONPEEEY
by the Group (i) from the government of the PRC for the P BEBAREME: R)KREE
operation of cinemas in the PRC; and (ii) from the BEITRERNEE T ==
government of the HKSAR for the Employment Support R E BT AL - BB R
Scheme 2022 in Hong Kong. There are no unfulfilled S ARER IR ERAFE

conditions or contingencies relating to these grants.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

4. SEGMENT INFORMATION 4. REBEH
Filmed
Entertainment,
Cinema New Media
Investment  Exploitations
and and Licensing
Management Businesses Total
E¥RE.
THRERE MEERR
REE RETEER gt
HK$'000 HK$'000 HK$'000
BT THET FERT
For the six months ended BE-E-__FARAA=+AL
30 September 2022 (Unaudited) AER (REERK)
Segment Revenue Pl 1,815 - 1,815
Segment Results DEWEE
Reportable segment result AHREDEESA (419) (1,851) (2,270)
Unallocated corporate expenses, net A7 Fo RS F58 (2,678)
Share of result of an associate DE—EEE A (20)
Share-based payments PARRD AT 2 TR -
Finance costs BhE B AR (931)
Loss before taxation BrEIATE B (5,899)
As at 30 September 2022 RZEBZZFhA=1H
(Unaudited) (REEZ)
Segment Assets THEE
Reportable segment assets ARENMEE 2,142 340 2,482
Interests in an associate KRR E DR H R 15
Loan to an associate BT —HBEZER -
Unallocated corporate assets AOEGCEEE 25,471
Consolidated total assets BEBEMTE 27,968
Segment Liabilities PHEE
Reportable segment liabilities ARESIasE 13,591 = 13,591
Convertible bonds AR ES 12,298
Unallocated corporate liabilities AOBMEEAE 1,944
Consolidated total liabilities ReBEASE 27,833

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

4, SEGMENT INFORMATION (Continued) 4. SBEH®

Cinema
Investment

Filmed
Entertainment,
New Media
Exploitations

and and Licensing
Management Businesses Total
B
ThiE R
REE REITEER fmEt
HK$'000 HK$'000 HK$'000
FET FET FiET
For the six months ended BE-E-_-FARAA=+AL
30 September 2021 (Unaudited) ANMEB (REEZ)
Segment Revenue Pl 3,370 - 3,370
Segment Results DEEE
Reportable segment result AREDEESA (1,679) 294 (1,385)
Unallocated corporate expenses, net A7 oS 558 (4,309)
Share of result of an associate DE—EEE A (12)
Share-based payments PARRD BT 2 TR (1,215)
Finance costs BhA B R (1,232)
Loss before taxation BREIATE B (8,153)
As at 31 March 2022 (Audited) R-ZBE-_ZF=ZA=+-—H
(RERZ)
Segment Assets THEE
Reportable segment assets ARENMEE 2,817 370 3,187
Interests in an associate KRR E DR H R 570
Loan to an associate BT —HBEZER 16,029
Unallocated corporate assets AOEGCEEE 15,621
Consolidated total assets REEELHE 35,407
Segment Liabilities SHMEE
Reportable segment liabilities AREHHEE 16,202 - 16,202
Convertible bonds ARRES 11,501
Unallocated corporate liabilities AOBMEEAE 3,057
Consolidated total liabilities meaBELRA 30,760
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

4. SEGMENT INFORMATION (Continued) 4. RBEH@®
Other segment information: HitpBER :
Filmed

Entertainment,
Cinema New Media
Investment  Exploitations

and and Licensing Corporate
Management  Businesses level Total
($:7:4 8
FhiRE  MEEHRR
REE RETEER tEER @t
HK$'000 HK$'000 HK$'000 HK$'000
FER TR TR TR
For the six months ended BE-Z--FNA=TH
30 September 2022 (Unaudited) 1< R (REEK)
Additions to property, plant and RENE BERZE
equipment 125 - - 125
Interest income FEKA 1 - 3 4
Depreciation of property, plant and ~ #1% - BERRENE
equipment = = = =
Depreciation of right-of-use assets ~ FREEERE = = = =
For the six months ended BE-E-_-fRA=1H
30 September 2021 (Unaudited) 1t AAA (REHEK)
Additions to property, plant and RNEWE BB REE
equipment 10 - - 10
Interest income FEWA 3 139 6 148
Depreciation of property, plant and 9% BiE R RETE
equipment 434 - - 434
Depreciation of right-of-use assets ~ # AELENE 298 - 157 455
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NOTES TO THE INTERIM FINANCIAL STATEMENTS

o R B4 35 48 R B o

5. SHARE-BASED PAYMENTS

The Company has the convertible bonds and share option
scheme for directors, employees and advisors of the

LI in BB Z T8

ARRRAREES EEMBRHEEMHRA
BRESREREE A RRESLE

Group. Details of the convertible bonds and share options Mtz FHBEWNT
are as follows:
Convertible bonds ARRES
2011 CB
—E—FURKRES
Tranche 2 Tranche 3 Tranche 4 Tranche 5 2022 CB
“E-F
£25H £34 F45 Z£5H) RRES
Principal amount Wik HK$5,000,000 HK$5,000,000 HK$5,000,000 HK$5,000,000 HK$19,000,000
5,000,000%7 5,000,000%7 5,000,000%7 5,000,000%7x 19,000,000% T
Share price (note a) (B (Kfita) HK$0.035 HK$0.035 HK$0.035 HK$0.035 HK$0.212
0.035% 7t 0.035% 7T 0.035% 1t 0.035% T 0.212%7t
Interest FE Zero coupon Zero coupon Zero coupon Zera coupon Zero coupaon
ZE 28 8 ZE ZE
Conversion price BWRME (Hatb) HK$5.3 HK$5.3 HK$5.3 HK$5.3 HK$0.275
[nate b] 5.3%7T 5.3%871 5.3%TT 5.357 0.275% 7T
Maturity date (note ¢) EIE8H (#itc) 1 June 2022 1 June 2023 1 June 2024 1 June 2025 31 December
2025
—BoCF —T-=HF —EomE —ZChE S
~NA—A ~NA—A ~A—H ~AE—R +ZA=+-H
note a: HK$0.035 is share price as at 31 March 2020 for Kita : —T——Fr#RKRESE2HHEEEH

Tranche 2 to Tranche 5 of 2011 CB, which is the date of
undertaking by the bondholder given to the Company to

extend the maturity dates of the convertible bonds by one
year. The outstanding 2011 CB has been fully settled by
issuing of 2022 CB to Mr. CHIAU Sing Chi, holder of
2011 CB, on 17 March 2022. Share price for 2022 CB
of HK$0.212 represents share price as at 17 March
2022 which is the issue date of 2022 CB.

note b:
extinguishment.

note c:

extinguished on 17 March 2022.

INTERIM REPORT rhiiskeE
2022/23
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5. SHARE-BASED PAYMENTS (Continued) 5. LIRIBERZMAR
Share Option Scheme BREsE
Details of specific categories of options are as follows: RERMBRESEOT
The fair value of the outstanding share options which were ERA_EXEREEERNFEZHMARIT
calculated by binomial option pricing model with the FEEREANTFEDERAUTRE:

following assumptions:

Option type: BRI 2018A 2020A 2021A
Grant date: HHBE: 17-9-2018 14-7-2020 6-7-2021
—E-)N\F —T-THF —E-—F

NA+LEAR +tA+IA +ARHAE

Number of options granted: & B ESE : 180,000,000 25,500,000 25,620,000
Exercise period: 1TfEH 17-89-2018- 14-7-2020- 6-7-2021-
18-9-2023 13-7-2025 5-7-2026

—E-N\F —EETF —E-—F

NA+ERZE tA+mHAZE tARABE

—E-=F —E-RF TR CREF

NATRA +tA+=AH tARA

Exercise price: TEME: HK$0.042 HK$0.074 HK$0.084
0.042% 7T 0.074% 7T 0.084% 7T

Adjusted exercise price: R BITEE: HK$1.68 HK$0.74 HK$0.84
(note dJ (KraEd) 1.68/% 7T 0.747% 7T 0.847%F 7T
Fair value: NEFE HK$2,181,000 HK$893,000 HK$1,168,000
2,181,000/% 7T 893,000t 1,168,000/ 7T

note d: The exercise price was adjusted due to share Kiztd : RO AEH TEEBER _ZE—HLE

consolidation on 2 May 2018 and 16 March 2022 (as
the case may be).

TAZRAE-—ZEZ-_—_F=A+B (R

FERTE) BE-

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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5. SHARE-BASED PAYMENTS (Continued) 5. LIRIBERZMAR
Share Award IR 22 B
On 14 August 2019, the Company adopted a share RZZE-HFNAR+IEA  RRBERAK
award scheme (the “Share Award Scheme”) and granted 2R (R EEETE ) TR EEHZE
share awards up to 30 September 2022, as follows: ZEZCFRA=T AR ERAT
Number of awarded
Number of Number of Number of shares outstanding
awarded awarded awarded as at 30 September
Date of grant Category shares granted ~ shares lapsed  shares cancelled 2022 Original vesting period notes
igut St 2
hB=tH
BRHER BAREE  CHHRE TR
REBH L)) Rit#E Rit#E Rit#E RERRHE SRR st
16 August 2019 Director: 855,000 - (855,000) - One year from the date of grant eg
CHIAU Sing Chi
ZZ-AENATRR EZ:RER BRILARRT £
14 October 2019 Director: 424,000 - (424,000) - One year from the date of grant fg
CHOW Man Ki Kelly
ZE-NETATER EE:ANE BRH RS -F
Employees 1,878,000 (854,000) (424,000) - 50% of the awarded shares were vested on the £ g
(in aggregate) first anniversary of the date of the grant and

another 50% were vested on the second
anniversary of the date of the grant

E& (8 S0%EBRHERZLEEZERFREE 59
SO%ARR LS 5 EFREE

Advisors 1,708,000 (1,708,000 - - 50% of the awarded shares were vested on the

(in aggregate) first anniversary of the date of the grant and

anather 50% were vested on the second
anniversary of the date of the grant

BR (8) SO%RERACARLAE EREREE 5
BORANRL RS - EFERR

note e: As additional time was required for the trustee to acquire Kite : ARZFEAFTHEINGRBBE TS LK
the awarded shares on market, subject to the terms and HENR (5 - TR IR 5 B ET &1 A 1§
conditions of the Share Award Scheme, the Company and REEHET RZEZ—FN\A KR
Mr. CHIAU Sing Chi, the grantee, in August 2021 BIEARARRMEERRANTE  RE
mutually agreed that the awarded shares, which were REHEHEBEFRABERNZB RN
originally vested on the first anniversary of the date of ERARZZ-_WHFENA+TRBHE
grant, changed to be vested to the grantees on 16 AR TR ET IS A ZE KRG
August 2024 or the date when the trustee has EH(UARBEERE)BBAERA-

completed the acquisition of all the awarded shares on
market, whichever is earlier.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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5.

SHARE-BASED PAYMENTS (Continued)

Share Award (Continued)

note f:

note g:

Among 1,278,000 awarded shares granted to
employees on 14 October 2019, 424,000 awarded
shares were granted to Ms. CHOW Nga Chee Alice, who
were subsequently appointed as an executive Director on
31 March 2021. Except for these 424,000 awarded
shares granted to Ms. CHOW Nga Chee Alice, the
remaining 854,000 awarded shares granted to
employees and 1,708,000 awarded shares granted to
advisors have been lapsed before 1 April 2022.

As additional time was required for the trustee to acquire
the awarded shares on market, subject to the terms and
conditions of the Share Award Scheme, the Company and
each of Ms. CHOW Man Ki Kelly and Ms. CHOW Nga
Chee Alice in October 2021 mutually agreed that the
awarded shares, which were originally vested evenly on
the first and second anniversary of the date of grant,
changed to be vested to her all together on 16 August
2024 or the date when the trustee has completed the
acquisition of all the awarded shares on market,
whichever is earlier.

On 14 August 2022, in order to reduce administrative
cost of the Company and improve the cashflow position
of the Company, the Board has resolved to terminate the
share award scheme with effect from the same date. As
at 14 August 2022, none of the awarded shares
previously granted to the grantees have been vested and
the relevant grantees agreed with the Company to cancel
such award without compensation.

No share-based payments recognized in the six months
ended 30 September 2022 (2021: 1,215,000,
HK$48,000 of which is related to awarded shares
granted to Ms. CHOW Nga Chee Alice (executive Director)
and HK$777,000 of which is related to share options
granted to Ms. CHOW Man Ki Kelly (executive Director)
and Ms. CHOW Nga Chee Alice (executive Director}).

5.

LI B BEREZ R =)

Bt R ()
fiatf: RZFE-NAFTATHARTEED

1,278,000 # B i% 15+ - 424,000
REBBRHEETRAESLL BEE
MoZB-—F=A=+—HEZTAH
TEE-BREAEETAESLZLH
424,0000% $2E) IR 17 oh » Tl 40 1% T (&
8 #1854,0000% 22 /@) i 17 & % T &
71,708,000k ZEKRHERZF
——FEWA—HBTRKe

MR EEABEIIGEBETS -8
RENIRD - R At 2R AT BIA 15
REBEHT RZEZ—FTA X2
AEBAXELERARGLZLRBE R
ROE RERRELBHEBFARSE
“BEERBONEBEOIAR T
ZHENATARBRETEAD AR
Bmis LMAERBBRNE R (AREH
AR 2 AR A Sl e SR e A

Witg: RZZFE-_—FNA+HMNE " BRELAR
AIZITHRARREARRR ZRETR
AR EEGEREK IR SENETE -
BERBEBEHR - R -_ZE-—_FN/+N
H R FREAZ ZE R DR S
B LA K 4B B AR I A B R A BB E BUH
ZERE T B /ALS TRE

REBE-ZF__FAA=THLREAH
BRBABNAERZINR (2T —%:
1,215,000/% 7T H #148,000/% 7t ##%
TRARHEZL (RITER)NRBRNHER
N EH777,000/8 TEE T RXEL L
(MTEF) MARSZL (RTEF)N
BREER) -

BINGO GROUP HOLDINGS LIMITED
EEEEERERAR
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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6. FINANCE COSTS 6. MERE
Three months ended Six months ended
30 September 30 September
BEZhAA=+HLE=EA BEhA=+HLEKREA
2022 2021 2022 2021

B —ET-—F B —ET_—%F
HK$'000 HK$'000 HK$’000 HK$'000
THET FET TERT FET
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RLER) (REER)

Imputed interest on convertible AT EH 2 #EEF S

bonds 407 538 797 1,050
Interest expenses on lease liabilties & & & 2 7 8 F 5 63 91 134 182
470 629 931 1,232
7. LOSS BEFORE TAXATION 7. BRRAESR
Loss before taxation is arrived at after charging/ BRESATEIE Ty AEHNBR S () AT 8 IEE
(crediting): EHC
Three months ended Six months ended
30 September 30 September
BENA=TRLE=MEA BEAAZ+HLEXREA
2022 2021 2022 2021
—EBE-ZE —ET—— —EBE--F ZE-—F
HK$'000 HK$'000 HK$'000 HK$'000
THERT FET TET TR

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) (CREER) (KEBR)  (REEZ)

Direct expenses of cinema FREBEERX

business 584 657 747 1,452
Depreciation of property, plant mE- -BERSENE

and equipment - 11 - 434
Depreciation of right-of-use assets FAEEENE - 305 - 455
Exchange loss/(gain) FEH B (k) 827 35 1,633 (222)
Staff costs (including directors’  BIKA (BREESHS)

remuneration)

Salaries and allowances e MR 1,426 1,939 2,834 3,722

Equity settled share-based BREEARD BER

payments PANEN - 802 - 825

Retirement scheme contributions R (R & &) £ 3¢ 189 157 398 314
Equity settled share-based ENER EREE IR

payments paid to advisors D RER 2R - 390 - 390
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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10.

TAXATION

No provision for Hong Kong Profits Tax was made by the
Group as the Group did not derive any assessable profits
in Hong Kong for the six months ended 30 September
2022 and 2021.

No provision for Enterprise Income Tax was made by the
PRC subsidiaries of the Group, as these subsidiaries did
not derive any taxable profits during the six months ended
30 September 2022.

DIVIDEND

The Directors do not recommend the payment of any
dividend for the six months ended 30 September 2022
(six months ended 30 September 2021: Nil).

LOSS PER SHARE

Basic and diluted loss per share

10.

Three months ended
30 September
BENRA=+THLE=M®A

TR

HRAEBEREBE TS -_—_F LT =—
FARAZ+THALERNBEATERBBELET
o] FE R B v B - BN SR B 0k BB A5
TiaT iR -

HRAEBEZTEMNBARRNBE T
TCFEAA=TRLERNEAYEEEEM
FERBUEN MZ BB AR LT 2P
B EATISHRRME -

BB
EELTERENBRE_E-—FNA
ZHALABEAZAMBRSE (RE-T
——FNAZHBEIEAER &) -
BERER

SREARBEHE

Six months ended
30 September
BEAA=1+HILAER

2022 2021 2022 2021

—EB--fF —ET-—%F CZEBEZZf —T-—F

HK Cent HK Cent HK Cent HK Cent

AL A Al A

(Restated) (Restated)

(& &E51) (& 5E5)

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(REER) (REER) (REER) (REER)

Basic and diluted loss per share S EA Kk #EE1E 2.62 4.62 5.70 8.68

BINGO GROUP HOLDINGS LIMITED
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
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10. LOSS PER SHARE (Continued)
Basic and diluted loss per share (Continued)
The loss for the period and weighted average number of

ordinary shares used in the calculation of basic loss per
share are as follows:

10.

Three months ended
30 September
BEhA=+tHL=@EA

|REE
SREARBEEE(H)
HESREAFRFAADRBER SR
RNt T

Six months ended
30 September
BEhAA=1+HIEAEA

2022 2021 2022 2021
—E--f —T-—F B —T_—F&
HK$'000 HK$'000 HK$’000 HK$'000
THET FET FTET TET
(Restated) (Restated)
(reE3) (&)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Loss for the period attributable to 72 7 A FE {5 AN 2
owners of the Company 18 2,694 3,950 5,847 7,428
2022 2021 2022 2021
g —ET-—F B —E_—%F
Weighted average number of A EEREAEEL
ordinary shares for the purpose & @M ANHE F &
of basic loss per share 102,644,466 85,538,467 102,644,466 85,538,467

The weighted average numbers of ordinary shares for the
purpose of calculating basic loss per share for the three
and six months ended 30 September 2021 have been
retrospectively adjusted to reflect the share consolidation
with effect from 16 March 2022.

The incremental shares from assumed exercise of share
options granted by the Company and conversion of the
Company's outstanding convertible bonds are excluded in
calculating the diluted loss per share during the three and
six months ended 30 September 2022 and 2021
because they are antidilutive in calculating the diluted loss
per share.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

11. INTERESTS IN AN ASSOCIATE 1. R—HREATNHER
As at As at
30 September 31 March
2022 2022

RZBZ=ZF R-E-—
hB=+B =A=+—H

HK$’'000 HK$'000
FET FET
(Unaudited) (Audited)
(REEER) (= iz)
Unlisted shares ¥k EHm R4
Share of net assets/(liabilities) TMEFEE/(BFE) (8) 11
Amount due from an associate (note b]  JEUKE: & N B FRIE (HaEb) 23 559
15 570
Loan to an associate (note c) BY—EBMERTNER (Hitc) - 16,029
The following list contains the particulars of the Group’s TREEREEB S QRIS
associate:

Proportion of ownership interest

EEEERLH
Form of Place of Particulars of ~ Group’s
Name of business incorporation issued and effective Held by the  Held by
associate structure and operation paid up capital  interest Company subsidiaries  Principal activity
EMRILR BRTRAR  ZKEHN
BENREAR EBERrA EEMY BRAEFE ERER ARRBE WEAREE IEED
Goal Creation Incorporated  Hong Kaong 100 shares of ~ 49% - 49% Investing in Virtual Reality
Game Limited HK$1 each and Mixed Reality Project
ABERARAR Eaii2AvA BE 1008 ER1ET REERERNRAER
o)idn) EH

BINGO GROUP HOLDINGS LIMITED

LLeEEZERARAE
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

11. INTERESTS IN AN ASSOCIATE (Continued)

(a)

(b)

(c)

Fair value of Investments

At the end of the reporting period, the Group’s
associate is a private company and there was no
quote market price available for the investment.

Amount due from an associate

The amount due from an associate is unsecured,
interest-free and repayable on demand. The balance
is denominated in HK$ and approximate to their fair
value.

Loan to an associate

On 30 September 2019, the Group entered into a
loan agreement (2019 Loan Agreement”) with the
associate. Pursuant to the 2019 Loan Agreement,
the Group advanced a loan of RMB16,000,000
(equivalent to approximately HK$17,691,000) to the
associate for three years. The associate placed the
loan into a bank as bank deposit and time deposit for
interest income.

The loan is unsecured, bearing interest which is at
the same interest rate as for bank deposit and time
deposit placed in the bank mentioned above, In
September 2021, the Group has confirmed with
Goal Creation Game Limited (“Goal Creation”) that
Goal Creation allowed the Group to withdraw the loan
partially up to RMB5,000,000 (equivalent to
approximately HK$5,529,000) on demand and the
remaining RMB11,000,000 (equivalent to
approximately HK$12,162,000) remained to be
repayable in September 2022. The Group withdrew
the loan of RMB3,000,000 (equivalent to
approximately HK$3,317,000) in October 2021 and
the remaining balance of approximately
RMB13,000,000 (equivalent to approximately
HK$14,374,000) in September 2022.
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11. W—HBEATHES &

(a)

(b)

(c)

REZDVE

RERPEER AEEZHZE QA
RILARBBABEREKRE L ET SR

FE W B & D\ B) 2 FRIR

FEU B & N R 2 SRR B R N EE
B NBRBEREIE -ZEHRTIABT
FHENMEHE QTP ERE -

BT—RBBMEQIRNENR

R-ZE-—NhFAA=+TH X&E
HBERAITLERBE ([ZF
—NEEFBHE]) - RE_F—H
FEXBGH AEBERBERRAR
FAE®16,000,000x (EE
M#17,691,000% ) BEI =4
ZHERABERFARTERR
TR N I A AR B A -

ZEERAERIF RE T AR
THRTERRTEHERNERFR
EHE - N_E-—FHA KEE
EmelsEEAaERAR ([8l&])H#
R BASATAEERRERI DR
5% A R¥5,000,0007T (185 R4
5,529,000 T)MEF U K& T
AR #11,000,0005t (HERH
12,162,000F L) NZER T - —
FANAEBEE-AEER T - —
+ AR B E R A R#¥3,000,0005T
(HEEMN43,317,0000 %) A=
E_FNLARBEBTREY
A R #13,000,0007T (48 & 7 4
14,374,000 7T) °



NOTES TO THE INTERIM FINANCIAL STATEMENTS
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12. TRADE RECEIVABLES 12. FEUARER
The aging of the Group’s trade receivables is analysed as REE 7 EWERFRRE DT
follows:
As at As at
30 September 31 March
2022 2022
R-=2-Z i . ——
hA=+H =A=+—H
HK$'000 HK$'000
FET FHT
(Unaudited) (Audited)
(REEX) (f&FEZ)
Within 30 days 308 KA 86 14
31-60 days 31-60H - -
61-90 days 61-90H -
Over 90 days S0R M £ 47 53
140 67
Less: Allowance for expected credit  J& : TEEi{E B 518 2 B &
losses = -
140 67
For the cinema business and filmed entertainment, new ?JE O EARERIRE EBRER

media exploitations and licensing business segment, the
credit terms granted by the Group to its customers
normally ranged from COD (cash-on-delivery) to 120 days.
The Group seeks to maintain strict control over its
outstanding receivables. Overdue balances are reviewed
regularly by senior management. All trade receivables are
expected to be recovered within one year.

FRFEXHOBME $%IZA%E%}5
ZPEHH BRERERIKEI120HTE
7R 5 [ B0 2 R W [a] e MR IE,%‘E%!LET%

ER-BREEEAR

TE Him s A

PrB U ARRIA BN —F R mE -

BINGO GROUP HOLDINGS LIMITED
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13. TRADE PAYABLES

The aging of the Group’s trade payables is analysed as

13.

FE 1 R X

REE 2 ERNRFRE DT :

follows:
As at As at
30 September 31 March
2022 2022

N-—ZE=-— i

hA=+H —A=+—H
HK$'000 HK$'000
FHET FHT
(Unaudited) (Audited)
(REER) (fe2:%)
Within 30 days 30BN 86 48
31-60 days 31-60H - -
61-90 days 61-90H - -
Over 90 days % 90H 22 24
108 72

Payment terms with suppliers are generally within 30
days.

All amounts are short term and hence the carrying values
of trade payables are considered to be a reasonable
approximation of fair value.
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14. SHARE CAPITAL 14. BB®&
As at As at
30 September 2022 31 March 2022
(Unaudited) (Audited)
R-ZB-Z-FNA=tH WZEZZF=A=1—H
(REER) (&%)
Number of Number of
shares Amount shares Amount
R EE EE BiHEE HE
‘000 HK$'000 ‘000 HK$'000
Tk TET Tk TET
Authorised: ETE
At the beginning of the period/year, R,/ &%) SREEC.1ET

ordinary shares of HK$0.1 (Asat  (R=F=-—FMA—H:

1 April 2021: HK$0.01) each 0.018 ) HLEEk 2,000,000 200,000 20,000,000 200,000
Share Consolidation (note 1) B ast (fa1) - - (18,000,000) -
At the end of the period/year, RE/FX BREEC1ET

ordinary shares of HK$0.1 each VLR 2,000,000 200,000 2,000,000 200,000
Issued and fully paid: BRTRAR:

At the beginning of the period/year, R,/ &4 SREEC. 1T

ordinary shares of HK$0.1 (Asat  (R=F=—FEA/—H:

1 April 2021: HK$0.01) each 0.01% ) /L@ 102,645 10,265 855,385 8,554
Placing of Shares [note 2] BHEE (fi#2) - - 171,060 1,711
Share consolidation (note 1) WA 6 (Hat1) = - (923,800) -
At the end of the period,/year, RE/FX GREEC1ET

ordinary shares of HK$0.1 each VE R 102,645 10,265 102,645 10,265
note 1: KiaET -

On 16 March 2022, the Company completed share consolidation
which was approved at the extraordinary general meeting held on
14 March 2022. Details of share consolidation is as follows:

The Company implemented a share consolidation on the basis
that every ten existing shares of HK$0.01 of the Company
combined into one consolidated share of HK$0.1 effective on 16

March 2022.

RZEZZF=ZA+ A XRRETKERHE
B HER-Z-__F=ZA+MNBABENKRERE
RIRKE HERB-IRDAFRFIBERTIAT

ARRABIREI10RA R EERE(EC.01E TR
BBROAEGA—BRERMECNETHA RN
MEEETROAH BT _F=A1TXA
AR

BINGO GROUP HOLDINGS LIMITED
EEEEERERAR
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FRRAR 5 3R R B EE

14. SHARE CAPITAL (Continued)

15.

note 2:

On 27 September 2021, the Company entered into a placing
agreement with Enlighten Securities Limited, the placing agent, in
respect of the placement of 171,060,000 ordinary shares of
HK$0.01 each to investors at a price of HK$0.034 per share.
The placement was completed on 18 October 2021 and the
premium on the issue of shares amounting to approximately
HK$3,750,000 (net of transaction cost) was credited to the
Company’s share premium account.

14.

B&& ()
MiaEe -

RZEZ—FNAZ+ERA ARFEEZEFZS

BRAG (RERBIFTUREHZE EF PR

ZERO.04ETHEBRRMBREERLE

171,080,000/ & % EE0.01/8 T i) E i AR o

REER_T—F+ATN\BTX BETR

17 EH3, 750000%75(?[][‘?)«%&$)Eﬁ
AR TR0 5 B Bk

RELATED PARTY AND CONNECTED TRANSACTIONS 15. REATRRAERXS
In addition to the balances disclosed elsewhere in these BT ? MG REMEBOPTIRE 24
consolidated financial statements, the Group entered into ERIN EiI VA TERBEEALTRHA
the following material related party and connected @5«5‘;"
transactions.
(a) Key management personnel remuneration (a) FEEEAEHMH
Remuneration for key management personnel, TEEBABZHEM(BEINMNTAE
including amounts paid to the Company’s directors NEIEFZHIE)AT:
was as follows:
Six months ended
30 September
BEABR=+tHLAXER
2022 2021
—E=-= —E-—F
HK$’000 HK$'000
FRT FHET
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Directors’ fee, salaries, allowances EE % ~ & 284
and ather benefits N EH A& 435 420
Share-based payments AR A ERE 2 43K - 825
435 1,245
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15. RELATED PARTY AND CONNECTED TRANSACTIONS

(Continued)

(b) Connected transactions

(b) BAEXRZ

15. MEATRBEERZS &)

Six months ended
30 September
BZEhRA=+HIEAEAR

2022 2021

—E-= —E-—F

Name of connected parties Nature of transactions HK$'000 HK$'000
BEALER RoME FHET FABT
Goal Creation Game Limited Interest Income from loan - 138

i

AlEERERA

el

16. EVENT AFTER THE REPORTING PERIOD 16.

to an associate (Note 12)
[ — R HE & A B B
FBEWA (HaE12)

BEM®RER

On 27 October 2022, High Art Limited, a wholly-owned
subsidiary of the Group, entered into a joint venture
agreement with Memorigin Watch Company Limited
(“Memorigin”) and Topping Mark Limited in relation to the
formation of a joint venture company with an aggregate
share capital of HKD2,000,000. Memorigin is an
independent third party to the Group and the first Hong
Kong brand which only produces tourbillon. Topping Mark
Limited is wholly owned by Ms. CHOW Man Ki Kelly, an
executive director of the Company.

Pursuant to the terms of the joint venture agreement,
each of High Art Limited, Memorigin, and Topping Mark
Limited would contribute HK$1,200,000, HK$400,000
and HK$400,000, respectively, in cash to the share
capital of the joint venture company. Upon the completion
of the formation of the joint venture company, the equity
interest of the joint venture company will be owned as to
B60%, 20% and 20% by High Art Limited, Memorigin and
Topping Mark Limited, respectively. As at the date of
approving this interim report, the formation of the joint
venture company is yet to be completed.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING SHARES

As at 30 September 2022, the following directors (the
“Directors”) of the Company had or were deemed to have
interests or short positions in the shares (the “Shares”),
underlying shares or debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Future Ordinance (Chapter 571 of the Laws of
Hong Kong) (the “SFO™) (i) which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short
positions which they were taken or deemed to have under such
provisions of the SFQ); or (ii) which were required, pursuant to
section 352 of the SFO, to be entered in the register referred
to herein; or (iii) which were, pursuant to rules 5.46 to 5.67 of
the GEM Listing Rules relating to securities transactions by the
Directors to be notified to the Company and the Stock

EERER/ITHARRRGRHERK
iz RKkE

R-ZEBE-—FNAZ+TH THARAES ([E
FEDRARAREMBEEE (E&RREBED
BE71EBHFRBERG ([EHRBEE])
EXVE) 2Bty ([Hfn]) - RN ESS
WA SR EHE A ()RR B H R AR ELEXV
HE7 R8N EAME AR B M2
RKE (BIEREREES K EGROA B IGEC
EENRIEHE 2 RIORE)  H i) RIBEFES
KM EREIR G 3525 B AZ G A i &5 2
R SOAR (i B IEGEM LR A $5.46%
S.67(EMESETESFRGZHATAMNEAR
NSNS B 3 Y

Exchange:
Long positions in the shares of the Company REAQABRRBZHER
Approximate
percentage of
issued share
Number of capital of
Name of Directors Nature of interest Shares held the company
EARDBERT
EEnSR BaEMrE iR #E BRAEBOBE D
Mr. CHIAU Sing Chi Beneficial owner 2,757,352 2.69%
FEBTE EmEE A
Held by trust (Note 1) 40,212,124 38.17%
BEFERA (AaET)
Ms. CHOW Man Ki Kelly Held by trust (Note 1) 40,212,124 39.17%

AL mERERA (Mat1)
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Notes:

1. These shares are registered in the name of Beglobal Investments
Limited and Golden Treasure Global Investment Limited. Beglobal
Investments Limited and Golden Treasure Global Investment
Limited are companies indirectly owned by the trust, the
discretionary objects of which are Mr. CHIAU Sing Chi, Ms.
CHOW Man Ki Kelly and their family.

2.  The total number of the issued share capital of the Company as
at 30 September 2022 was 102,644,466.

Long positions in the underlying shares of the Company

Please refer to page 41 of this interim report for the share
options held by the Directors as at 30 September 2022.

Pursuant to a subscription and settlement agreement and the
supplemental agreement entered into between Mr. CHIAU Sing
Chi ("Mr. Chiau”) and the Company on 7 December 2021 and
28 December 2021 respectively, the convertible bonds in
principal of HK$19,000,000 were issued to Mr. Chiau and
69,090,080 number of Shares which would be allotted and
issued upon the exercise in full of the convertible bonds, which
were held by Mr. Chiau, as at 30 September 2022.

Save as disclosed above, as at 30 September 2022, none of
the Directors nor the chief executive of the Company had or
was deemed to have any interests or short positions in the
shares, underlying shares or debentures of the Company and
its associated corporations (within the meaning of Part XV of
the SFO), (i) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests or short positions which were
taken or deemed to have under such provisions of the SFO); (ii)
which were required, pursuant to section 352 of the SFQ, to
be entered in the register referred to therein; or (iii) which
were, pursuant to rules 5.46 to 5.67 of the GEM Listing Rules
relating to securities transactions by Directors to be notified to
the Company and the Stock Exchange.

HEt -

1. ZEK1H J5ABeglobal Investments Limited &
Golden Treasure Global Investment Limited 2
% % & &0 ° Beglobal Investments Limited &
Golden Treasure Global Investment Limited 33
REDEETHRAARMEE B LT K
BERE 2 EERAERE 2 AR

2. ARAR-ZZE-_-_FAA=+BZEHBHITHRAK
#E 8 A5102,644,4660% °

RARXBEBRG 2HFA

FEREEN _ZT__FNAA=TEFANER
# F2HATHMREFE41E -

BIBEAEEE ([ALE]BEARARADRINZ
T —4F+ A tBERZZE=—F+=A8
ZHNBFUMREBREEBZENERHE R
T _FNAA=t+H EmMAXERTAEEE
19,000,000% 7T /) A # i & 5 & B 5L £ T i
TRREFEZETFEHFE TREZRETH
69,090,090/ & 17 °

BREXHBEN RZE__FAA=+RH K
RAEFIREITRAERERARF K EE
BEE(EELES MAEKRIIEXVER) 2 K
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BIEGEM E MBI E5.46E5.67 % FHES
ETEFRGZREBEMERRA RERZ
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’
INTERESTS IN SHARES AND UNDERLYING SHARES

So far as known to the Directors, as at 30 September 2022,
the following person (not being Directors or chief executive of
the Company) had, or was deemed to have, interests or short
in the Shares or underlying Shares (i) which would fall to be
disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO; or (ii) who
is expected, directly and indirectly, interested in 10% or more
of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of any member
of the Group or (ii) which were required, pursuant to section
336 of the SFO, to be entered in the register referred to
therein:

Long positions in the shares and underlying shares of the
Company

FREREHMALTREG5RHERK
iRzt

MEEBRFAHE R-_ZE-—_FhLA=+H" "M
TATGEARRESTIZRITRAR)RKRD
SMEEROFHEEIBERERE () RIBEFH K
HEIEDISEXV I FE2 N30 58 2 1E X BRI AR F)
REZEBRzEEAR R BHEER
MEEEEERA (B TEBE ARFRE
MAERTEAEBAEMKERRIZRERE L
SR ) EE10% A s 2 B goR = 5 gkiil)
RIEE SRS G0 53361578 2 8 5% 6 BT
B EEIOAR

RAERXTRG REBRG TR

Approximate
percentage of
issued share

Number of capital of

Name of Shareholders BR®EZE Shares held the Company

EAERRE BT

RO EE BRABAOE DL

Sinostar FE (PTC) Limited (Note 1) Sinostar FE (PTC) Limited (#77£1) 40,212,124 39.17%

Treasure Offshore Holdings Limited Treasure Offshore Holdings Limited 40,212,124 39.17%
(Note 1) (Ka£1)

Beglobal Investments Limited Beglobal Investments Limited 40,212,124 39.17%
(Note 2) (Ha2)

Golden Treasure Global Investment Golden Treasure Global Investment 7,250,000 7.06%

Limited (Note 2) Limited (#7:#2)
KO Kin Hang = AT 5,135,500 5.00%
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Note:

1. Mr. CHIAU Sing Chi, Ms. CHOW Man Ki Kelly, and their family are
the beneficiaries of a discretionary trust of which Sinostar FE
(PTC) Limited (“Sinostar”) is the trustee. Sinostar as the trustee
of the discretionary trust is the sole shareholder of Treasure
Offshore Holdings Limited, which is the sole shareholder of
Beglobal Investments Limited.

2. Beglobal Investments Limited directly holds 32,862,124 shares
of the Company (representing approximately 32.11% of the
issued share capital of the Company) and indirectly holds
7,250,000 shares of the Company (representing approximately
7.06% of the issued share capital of the Company) through
Golden Treasure Global Investment Limited as at 30 September
2022.

3.  The total number of the issued share capital of the Company as
at 30 September 2022 was 102,644,466.

SHARE OPTION SCHEME

The Company's share option scheme was adopted pursuant to
written resolutions passed on 15 August 2012 (the “Scheme”)
for the primary purpose of providing incentives to directors,
eligible employees and participants who have contributed to the
Group, and expired on 14 August 2022. Under the Scheme,
the board of directors of the Company may grant options to full-
time or parttime employees including directors (executive and
non-executive) and any advisor, consultant, supplier, distributor,
contractor, agent, business partner, promoter, service provider
or customer of the Company or any of its subsidiaries, to
subscribe for shares in the Company.

HEt -

1. FAERBRSELE AXEZTRESREA—AZE
{£3 W= % A > Sinostar FE (PTC) Limited
(ISinostar ] ) &% 2 # 57 2 £ 5 A © Sinostar
ER2#E 2 X7 A BTreasure Offshore
Holdings Limited 2 M — R ® - MZ Q7 A
Beglobal Investments Limited 2 Mff — %3 -

2. RIZTZ=Fh A=-+H Beglobal Investments
Limited E#&#FH32,962, 124 AR )l ity (15
KAFEEITRALZ32.11%) & iF B Golden
Treasure Global Investment Limited f#Z# A
7,250,000/ A A Rl (A QA2 1T
K497.06%) ©

3. RIZE-Z—FNA=+H AQRADHETRANE
215102,644,466 -
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Details of the share options granted to the Directors under the R AHIM  RIFZTEIR FES 2 BEAE KR H &
Scheme and movements in such holdings during the Period  E)FFI1E0 T :
were as follows:

Number of Number of
options held Number of options held
as at Number of Number of options as at
1 April options options cancelled/ 30 September
Category Option type 2022 granted exercised lapsed 2022
R-ZBE=ZZfF R-B=ZfF
WA — B Rz ez H%/k¥z  ABE=TAHA
£ BB SR BREHE BREHE BRERAE BREZRE KFBREHE
(Note 1) (Note 2) (Note 2) (Note 2)
(HfeE1) (Mt2) (Mzt2) (Mzt2)
'000 ‘000 '000 '000 ‘000
T i T T T
Directors
S
CHOW Man Ki Kelly 2018A 750 - - - 750
Ehe3 2021A 854 - - - 854
CHOW Nga Chee Alice 2018A 750 - - - 750
[ R 2021A 854 - - - 854
Employees 2018A 730 - - - 750
&8
Advisors
B
HAQ Jing 2020A 850 - - - 850
&
CHAN Ka Yin 2021A 854 - - - 854
RRE
5,662 - - - 5,662

Note 1: Details of specific categories of share options are disclosed in #7717 GBS T ERNBRENF B SR D P B
note 5 to the interim financial statements. KM TR

Note 2: The number of share options mentioned are adjusted to reflect  f/:i#2 - ATl EH B AAEUN R - — N F R
the share consolidation effective on 2 May 2019 and 16 B-BAER-_Z-_—F#=ZA+HB®ERTER
March 2022 (as the case may be). ME ) EMH IR & OF o
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DIRECTORS’ AND EMPLOYEES’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the sections headed “DIRECTORS’ AND
CHIEF EXECUTIVES' INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES” and “SHARE OPTIONS
SCHEME" above, none of the Directors or employees of the
Group or their associates were granted by the Company or its
subsidiaries the rights to acquire shares or debentures of the
Company or any other body corporate, or had exercised any
such rights as at 30 September 2022.

COMPETING INTEREST

None of the Directors, the management shareholders or the
substantial shareholders of the Company, or any of their
respective associates, has engaged in any business that
competes or may compete with the business of the Group or
has any other conflict of interest with the Group.

PURCHASE, SALE OR REDEMPTION OF SHARES

For the six months ended 30 September 2022, neither the
Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities.
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AUDIT COMMITTEE

The Company has established its audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.33 of the GEM Listing Rules. The primary
duties of the Audit Committee are to review the Company's
annual report and accounts, interim report and quarterly
reports and to provide advices and comments thereon to the
Board. The Audit Committee will also be responsible for
reviewing and supervising the Company’s financial reporting,
risk management and internal control systems. The Audit
Committee comprises three independent non-executive
Directors, namely Mr. TSUI Wing Tak (chairman), Ms. CHOI Mei
Ping and Ms. CHAN Yuet Ching. The Group’s unaudited results
for the six months ended 30 September 2022 have been
reviewed by the Audit Committee who was of the opinion that
the preparation of such results complied with the applicable
accounting standards, the GEM Listing Rules and legal
requirements and that adequate disclosures have been made.

COMPLIANCE OF CODE FOR DIRECTORS’ SECURITIES
TRANSACTION

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no exacting than
the required standard of dealings set out in Rule 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiry of all
Directors, all Directors have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by Directors adopted by the Company
throughout the six months ended 30 September 2022.

CORPORATE GOVERNANCE

The Board considers that the Company has complied with the
code provisions of Corporate Governance Code and Corporate
Governance Report (the “CG Code”) set out in Appendix 15 to
the GEM Listing Rules throughout the six months ended 30
September 2022, except for the following deviations:
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Chairman and Chief Executive Officer

The Company does not have the Chairman of the Board and the
Chief Executive Officer during the six months ended 30
September 2022. The Board is in the process of locating
appropriate persons to fill the vacancies of the Chairman and
Chief Executive Officer. Even so, the Board considers that the
existing Board members are able to share the power and
responsibilities of Chairman and Chief Executive Officer among
themselves, as detailed below.

Based on Code C.2.1, the roles of chairman and chief executive
should be separate and should not be performed by the same
individual. The division of responsibilities between the chairman
and chief executive should be clearly established and set out in
writing. The Board's current significant decisions are made in
Board meetings. Every Board member has the rights and
responsibility to propose Board meetings to discuss significant
issues he/she concerns, and has the power to make the
decisions among other Board members.

With reference to Code C.2.2, in each Board meeting, the
director who proposes that meeting (the “Convenor”) would
generally be appointed as the chairman of the meeting in
accordance with the articles of association of the Company,
and he/she has to ensure all directors briefed on issues arising
at board meeting.

With reference to Code C.2.3, the Convenor has to provide the
meeting agenda and materials (the “Board Papers”) to the
company secretary, and the company secretary will then pass
the Board Papers to other Board members for their review.
Unless urgent matters to be discussed, it is the Board's
practice that the Board Papers have to be given to the Board
at least 3 days in advance of the Board meetings. Other Board
members should have enough time to read the Board Papers
and raise questions and/or request more information before
holding the Board meetings. For the urgent Board meetings,
the Convenor and/or company secretary have to contact
individual Director about the details of the agenda meeting and
the reasons of urgency. Every Board member has the right to
request additional time to understand the agenda details and
delay the Board meeting.
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With reference to Code C.2.4, the executive Directors jointly
provide leadership of the Board, and ensure the Board works
effectively and perform its responsibilities, and that all key and
appropriate issues are discussed by it in a timely manner. As
mentioned above, all Directors have the rights to propose
Board meetings. The company secretary has to summarise all
agenda items and circulate the agenda to all Board members.

With reference to Code C.2.5, the Board members share the
responsibility to ensure good corporate governance practices
and procedures are established. It is the practice of the Board
to discuss corporate governance issues in the meetings to
approve the interim and annual results.

With reference to Code C.2.6, the executive Directors share
the responsibility of encouraging all directors to make a full and
active contribution to the Board's affairs and take the lead to
ensure that it acts in the best interest of the Company. The
Convenor has the responsibility to encourage other Directors
with different views to voice their concerns, allow sufficient time
for discussion of issues and ensure the Board decisions fairly
reflected Board consensus.

With reference to Code C.2.7, the non-executive Directors
(including independent non- executive Directors) hold at least a
meeting among themselves annually, to consider and discuss
any significant issues of the Company and the Board, without
influence from the executive Directors.

With reference to Code C.2.8, the executive Directors share
the responsibility of ensuring that appropriate steps are taken
to provide effective communication with shareholders and that
their views are communicated to the Board as a whole. It is a
general practice that the executive Directors will discuss the
shareholder’s viewpoints with non-executive Directors in the
Board meeting following a shareholders’ meeting.

INTERIM REPORT rhiiskeE
2022/23

2B TRIEC.2.41 WITEETHRTAREES
VTHRAREEFSAERMERF BRTEARE X
MEPMAEREE FHAETH W o BN _E3FT
At FAEEHARERAHEFTEER -0
WEEMEMBRERE YA2REFENE
ElOE e

2B TRFEC25K EFEXKEH B RERER
RABERFEEEAERIEF REEFE
FROESEBRERNREEETRER U
PR FERE -

Z2RTAFCREMKG RITEFHAERTHEM
BEF2NRAZEFEEH AASER BIF
EEETENAARRARENRE BEABEE
SRFBTRERZHEMBERTREAGBAIZE
H ATAREERERBET R ULKBRES
BZRTERAERMEESHE-

S2BTAIEC2.76K FRTER (BREBULIF
HITER)EEBFELRT -RGH UBER
AWARRREEGEMNEAFE  MAXHT
Expe-

Z2RTAFCR8K RITEFHARTEREK
BUEE SRR AR A MM E A RERRR
BERABEIRFEZEEE -RE—RESR RK
RAB® HTEFSEREFERENNTE
EWBRRER -



OTHER INFORMATION
HitngH

With reference to Code C.2.9, the executive Directors share
the responsibility of promoting a culture of openness and
debate by facilitating the effective contribution of non-executive
Directors in particular and ensuring constructive relations
between executive and non-executive Directors. As mentioned
above, all directors, including non- executive Directors, have the
right to propose a board meeting to discuss the issues they
consider important, and enough time is reserved for all
Directors to read the Board Papers and raise questions. It is
the Board's practice to encourage the non-executive Directors
to raise their viewpoints in Board meetings.

With reference to Code E.1.1, the remuneration committee of
the Board would consult Ms. CHOW Man Ki Kelly, an executive
Director and the major shareholder of the Company about their
remuneration proposals for other executive Directors.

With reference to Code F.2.2, the Board appoints as least one
executive Director to attend the annual general meeting as far
as possible, due to the chairmanship vacancy. The executive
Directors have to invite the chairman of the audit, remuneration
and nomination committees of the Board to attend the annual
general meeting.

With reference to Code C.B.3, it is the Company’s practice that
the company secretary report to the executive Directors.
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NON-COMPLIANCE WITH RULES 5.05(1) AND 5.28 OF GEM
LISTING RULES

Following the resignation of Mr. ONG King Keung as an
independent non-executive Director and cessation as a member
of the Audit Committee on 20 May 2022, the Company had
only two independent non-executive Directors. As such, the
number of independent non-executive Directors fell below the
minimum number as required under Rule 5.05(1) of GEM
Listing Rules. Further, there were only two members of the
Audit Committee. As such, Rule 5.28 of GEM Listing Rules was
not complied with.

The Company has already appointed Ms. CHAN Yuet Ching as
an independent non-executive Director and a member of Audit
Committee, with effect from 29 July 2022, and Rules 5.05(1)
and 5.28 of GEM Listing Rules have been complied with
accordingly.

By order of the Board
Bingo Group Holdings Limited
LAU Man Kit
Executive Director

Hong Kong, 14 November 2022

As at the date of this report, the Board comprises Mr. CHIAU
Sing Chi, Ms. CHOW Man Ki Kelly, Mr. LAU Man Kit, Ms.
CHOW Nga Chee Alice and Mr. YIP Yiu Bong as executive
Directors, and Ms. CHOI Mei Ping, Mr. TSUI Wing Tak and Ms.
CHAN Yuet Ching as independent non-executive Directors.
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