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Glo\bal distribution network
RO EHP R

L
Hong Kong and Macau
B8 RR P 37 38) 1 (209)

Mainland China B Kk 136 (154)

7137 773

directly managed stores in

Singapore ¥ 14 17 (17) ;aggplz?;g and Macau, mainland China and zl;’;;f;gg;:;tores
Bangladesh @ nr 1(1) BIRETBEORP - o BIARERAIE
Brunei X3 1(1) MEREE RIS

Czech Republic
FEFRINEA 2(2) L
Dominican Republic

ZEAE hn A E 4 (4)
India E15 234 (230) 92 7 (982)

Indonesia EI/E 0(®) stores in about 25 countries and regions

Laos 1M R 025 B R A

Middle East* R * 370 (405)

Myanmar 44 19 (19)

Nepal fE A/ 0(2)

Reunion Island & fEfT & 2(1)

Romania 7& 5 /E 50 4(4) * The Middle East includes Armenia, Bahrain, Jordan, Kuwait,
Rwanda [&#F 3% 1(1) Lebanon, Oman, Qatar, Saudi Arabia and UAE
Thailand =& 80 (80) PREETERT B M8 - BES
Venezuela Z Nz 8(8) RO S FER - PEEARMEARSERE
Vietnam #E 10 (6) () Figures at 30 June 2020 are shown in brackets
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Financial and operational highlights B1# &

EERE

HK$mn HK$mn

BERET BERET

Six months Six months

ended ended

31 December 31 December

2020 2019

BE HE

—B-BE —T-NF
+=A=+-AH +=-A=+—8H Change
IEREA 1EREA (8-
Revenue 2% 468 625 ¥ 25%
Gross profit £ 242 316 U 24%
Loss from operating activities & i ¥ 7 £518 (77) (79) 2%
Loss for the period attributable to owners” # A& A JE 1k #5187 (87) (94) 7%
Basic loss per share* (HK cents) &% & A E518 (B 1L) (5.30) (5.71) 7%
Gross margin (%) EFI=E (%) 52% 51% M% pt BB DB
Operating margin (%) & & 7 % (%) -17% -13% V4% pts @E D2
Net margin* (%) /% I &+ (%) -19% -15% V4% pts [HEH
EBITDA R&HAIS - BB - HERBEANEF (6) 25 v 123%
EBITDA margin (%) K&t 78 « BIH - 718 REHAAFIE (%) -1% 4% V5% pts [AEH 2
Capital expenditure® & A 52# 3 16 V81%

AL
Planil
N
A}
i

AR IR

Key financial indicators*

31 December 30 June 31 December
2020 2020 2019
- - 33 —T-%F Change —F-hEF Change
TEEET=LE ~A=tH #% +-A=t+—H BE
Inventory turnover* (days) 77 & B 5+ (X) 143 123 20 days X 142 M1 day X
Inventory level (HK$mn) F&EXKT (BEEET) 177 210 L 16% 267 ¥ 34%
Current ratio (times) 7 Bk % (&) 137 1.49 8% 1.66 $17%
Time deposits, cash and bank balances (HK$mn)
EHRERANRSRRITHEH (BREEL) 248 176 N 41% 262 5%
Net casht (HK$mn)
ReFmt(B%aET) 248 116 ™114% 232 7%
Total liabilities to equity ratio (%)
BaBHREERLE (%) 244% 175% 1 69% pts HE D2 110% M134% pts HEDE
‘ Including continuing and discontinued operations
BERBEERERIEES

*  Inventory held at period/year end divided by annualised cost of sales times 365 days

R 2T ERAEE(CEERAFEI65R
t  Time deposits, cash and bank balances less bank borrowings

EHERMBR S RIRITERRBITER



Global distribution network 2 Ik 54848

31 December 30 June 31 December
2020 2020 2019
e —T-THF Chan%e —T-NF Cha“%
+=A=+-H ~NA=+H Y +=A=+—8H [}
Hong Kong and Macau &% &R
Directly managed stores B 1% & 2 5 4 37 38 i1 39 V2
Mainland China HEIAE
Directly managed stores B 1% & ¥ [5 136 154 J18 180 V44
Singapore 703 N
Directly managed stores B 1% &[5 17 17 0 17 0
Other countries HEx B
Export franchised stores {} O ET 4 & 5 43 737 773 V36 799 V62
Taiwan® A& R
Directly managed stores B 5 & 1 5§ - - 0 51 V51
Total & # N
Directly managed stores E 5 & 1 J5 43 190 209 V19 287 V97
Export franchised stores {} O EF 48 2 548 737 773 36 799 62
927 982 ¥ 55 1,086 V159

A From discontinued operation

REBRIEFRS

Revenue by geographical market ¥Z[& 15748 2 Uz

Six months ended 31 December 2020 HZ =T =ZF+=-A=+—H1~EA

Hong Kong and Macau &7 & %9
55% (66%)

Mainland China /B A
35% (26%)

Singapore ¥11
o 10% (s%)

HEZ

() Figures for the six months ended 31 December 2019 are shown in brackets

F-NF+Z A=+ —HEREAZBFAERRTR

Same-store sal

es growth (%)*

Net retail floor area (sq. ft.)

EEHEEER (%) FTEREEE(TAR)
Six months ended
31 December
2020 31 December
HE-Z-EZF 2020
+=A=+-H ZBoRE
IEREA +-A=t-H
Hong Kong and Macau &8 BT -28% -14% 105,700 109,500 V3% 111,000 L 5%
Mainland China Bl A -8% -5% 129,200 140,700 ¥ 8% 170,000 ¥ 24%
Singapore # I3 6% 5% 22,200 22,200 0% 23,600 V6%
TaiwanA & &A n/a A& 0% - - n/aTER 53,300 4 100%
Total &£ -22% -10% 257,100 272,400 ¥ 6% 357,900 ¥ 28%

*  Same-store sales growth is the comparison of sales of the same stores having full month operations in comparable periods

FEHEBEERAARESN RPN AN 2 HEBLR

A From discontinued operation

REBRIERT
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1 Bossini International Holdings Limited 42 % & B % &£ @ 5 [R 2 7

MANAGEMENT DISCUSSION AND ANALYSIS
OVERVIEW

Group revenue for the six months ended 31 December 2020 was
HK$468 million (2019: HK$625 million) at a gross margin of 52%
(2019: 51%). Table 1 provides details of the Group's results of
continuing operations in core markets. Loss attributable to owners
of the Company was HK$87 million (2019: HK$94 million), a
decrease of 7% from 2019. The Group’s same-store sales and
same-store gross profit were down by 22% (2019: 10% decline)
and 25% (2019: 15% decline), respectively. Net cash balance was
HK$248 million (2019: HK$232 million) as of 31 December 2020.

interim report & 8 3R & 2020/21
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Bossini International Holdings Limited @ fiE @B EBER A7 2

RESULTS OF CONTINUING OPERATIONS

Table 1: Group’s results of continuing operations

RECEERRE
R FEEZHAREEBEA

For the six months ended 31 December

BEt-A=+-BLAfEA

2020 2019
sl 22 —Z-NF
HKSmn % to sales HKSmn % to sales Change
ks HHER B HHER
BER BAl BET Bl Bg
Hong Kong and Macau BEREM 255 55% 410 66% (38%)
Mainland China AR 165 35% 162 26% 2%
Singapore g 48 10% 53 8% (9%)
Group revenue L 468 100% 625 100% (25%)
Gross profit A 242 52% 316 51% (24%)
Total operating expenses ~ ##ERY (344) (73%) (407) (65%) 16%
Loss from operating activities %&£ % & (77 (17%) (79) (13%) 2%
Finance costs RERK 7 (1%) () (1%) 26%
EBITDA REAFIE BB FE
RFsHA 2 (6) (1%) 25 4% (123%)
Loss attributable to owners & AEEEE (87) (19%) (94) (15%) 7%
Group same-store sales EEREHERLER
growth* (22%) (10%)
Group same-store gross SERAEEER
profit growth* (25%) (15%)
Net cash at 31 December* H+=-A=+—8
R FE 248 232 7%
Inventory level at R+tZRA=+—-8H
31 December* LR EKE 177 267 (34%)
Inventory turnover (days) ~ R+=A=+—8
at 31 December* ZEEREH(R) 1

143 142

* Including continuing and discontinued operations

* BEREEERCKILEE

interim report & 5 5k & 2020/21
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RESULTS OF CONTINUING OPERATIONS
Revenue and gross profit

The pandemic of COVID-19 outbreak continued to adversely affect
the local retail sectors and suppress many economic activities
globally. During the period under review, the Group recorded
revenue of HK$468 million (2019: HK$625 million), which fell by
25%. Gross profit decreased by 24% to HK$242 million (2019:
HK$316 million), with gross margin increased by 1% point to 52%
(2019: 51%).

Total operating expenses and loss from operating activities

The total operating expense to sales ratio increased to 73% (2019:
65%). The pandemic had a significant negative impact on the
assessment of the Group's non-financial assets and impact on
the results for the period under review. Consequently, the Group
recognised non-cash impairment on non-financial assets of HK$30
million (2019: Nil) during the period under review.

Finance costs

Finance costs were HK$7 million (2019: HK$9 million), which
comprised of interest on loan from immediate holding company
and interest on lease liabilities. The interest on lease liabilities of
HK$5 million (2019: HK$8 million) was due to the adoption of
HKFRS 16, under which the Group (as lessee in numerous tenancy
agreements) recognises the imputed interest expense accrued on
the outstanding balance of the lease liabilities.

Loss attributable to owners of the Company

Loss attributable to owners of the Company decreased by 7%, as
shown in Table 1. Net margin was negative 19% (2019: negative
15%), an increase of 4% points. The preceding commentaries cite
the reasons.

interim report & 8 3R & 2020/21
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Bossini International Holdings Limited @ figE@E @ EaR A7 4

DISTRIBUTION NETWORK AR

As of 31 December 2020, the Group had a presence in 25 W T -THE+-A=+—H KAEBEEH
countries and regions around the world, and had 927 (30 June i@ffﬁ%fﬂﬂll%ﬂiﬁzﬁ EFE A /927
2020: 982) stores comprised of 190 (30 June 2020: 209) directly M (ZZ-ZTEA=1H :9820) ' &#&

managed stores and 737 (30 June 2020: 773) franchised stores. 190/ (ZZ=ZFFA=1H :209f) &E#
EREHRIIIE(ZE_EF A=+
773M8) AL -

Table 2: Store composition by type and geographical location CRERERARMGE S ZIEH DM

At 31 December 2020 At 30 June 2020
RZBZBF+ZAZ+t-H  RZZE-TERA=TH
Directly Directly
managed  Franchised managed Franchised
stores stores stores stores
EREEES ROICEEH OREEEE BTELES

Hong Kong and Macau B REM 37 - 38 -

Mainland China R AR 136 - 154 -

Singapore GBS 17 - 17 -

Other countries HipBIR - 737 - 773

Total st 190 737 209 773

interim report & 5 5k & 2020/21
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ANALYSIS BY MARKET
Hong Kong and Macau

The retail sector in Hong Kong continued to record a material
decline since mid-2019. According to the statistics from the Census
and Statistics Department of The Government of the Hong Kong
Special Administrative Region, the wearing apparel retail sales
value decreased by 26% on a period-on-period basis for the period
from July 2020 to December 2020, and tourist arrivals plunged by
99.7% according to the statistics from the Hong Kong Tourism
Board.

The pandemic of COVID-19 has severely affected the retail
consumption in Hong Kong and Macau. Travel restrictions and
border control were in force, while a series of social-distancing
measures were imposed, which consequentially impaired the
consumer sentiment and stifled customer traffic. During the period
under review, the third and fourth waves of local COVID-19
infections at alarming levels induced stricter social distancing
measures, including but not limited to the banning of evening
dine-in services, which sharply reduced shopping activities and foot
traffic as a result.

During the period under review, revenue in Hong Kong and Macau
including the retail and export franchising business was HK$255
million (2019: HK$410 million), representing a 38% decline.
Same-store sales for directly managed stores fell 28% (2019:
14% decline) while same-store gross profit declined 33% (2019:
20% decline). Total net retail floor area decreased to 105,700 sq.
ft. (2019: 111,000 sq. ft.), and sales per sq. ft. declined 26% to
HK$4,500 (2019: HK$6,100). The number of directly managed
stores was 37 (30 June 2020: 38). Segment result was HK$74
million loss (2019: HK$49 million loss).

interim report & 8 3R & 2020/21
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ANALYSIS BY MARKET
Mainland China

In and out of lockdown ahead of many other countries, the
economy in mainland China powered ahead while much of the
world was still struggling. Although GDP expanded year-on-year
in the fourth quarter of 2020, growth in retail sales towards end
of year was less than expected. Our business in mainland China
is currently under structural transformation, covering areas from
product development, distribution channels to logistics. We are
also focusing on off-season stock clearance and paving the way for
the execution of our new product strategy in the near future.

Revenue in mainland China increased by 2% to HK$165 million
(2019: HK$162 million). Same-store sales dropped 8% (2019:
5% decline) and same-store gross profit registered a 10%
decline (2019: 11% decline). Sales per sq. ft. increased by 19%
to HK$1,900 (2019: HK$1,600) while total net retail floor area
decreased by 24% to 129,200 sg. ft. (2019: 170,000 sq. ft.). There
was a total of 136 (30 June 2020: 154) directly managed stores
in mainland China. Segment result was HK$16 million loss (2019:
HK$33 million loss).

wH D
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B K e T35 B U B N2 % = 1.6518 7T
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ANALYSIS BY MARKET

Singapore

The revenue of Singapore operation dropped by 9% to HK$48
million (2019: HK$53 million) during the period under review.
Same-store sales registered a 6% decline (2019: 5% decline)
compared to last period. Same-store gross profit recorded a 9%
decline (2019: 5% decline). Total net retail floor area decreased
by 6% to 22,200 sq. ft. (2019: 23,600 sq. ft.). Sales per sqg. ft.
decreased by 2% to HK$4,400 (2019: HK$4,500). The number of
directly managed stores stood steady at 17 (30 June 2020: 17).
The segment result was HK$7 million profit (2019: HK$7 million
loss).

Discontinued operation
Taiwan

The Group had ceased its retail operation in Taiwan by end of June
2020. Taiwan commenced operation in 1992 and had a significant
role in promoting the brand name of the Group in the Southeast
Asia region, thus spearing ahead the Group's presence in the
Greater China region. However, due to the continuing sluggish
consumer market in Taiwan over the last two decades, the Taiwan
segment has been loss making since the financial year of 2005/06.
In the face of the challenging market conditions prevailing in
Hong Kong and mainland China, the two main retailing divisions
of the Group, the Group believes that it is in the best interests of
the Company and its shareholders to cease the Taiwan operation
so that the Group can better utilise its resources in its other core

markets.

interim report & 8 3R & 2020/21
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FINANCIAL POSITION
Liquidity and Financial Resources

As of 31 December 2020, the Group had cash and bank balances
of HK$248 million (2019: HK$262 million) and net cash balance
at HK$248 million (2019: HK$232 million). The current ratio was
at 1.37 times (2019: 1.66 times) with a total liabilities to equity
ratio at 244% (2019: 110%). As of 31 December 2019, bank
borrowings of HK$30 million were recorded and the gearing ratio
determined by bank borrowings divided by total equity was 5%.

The Group had investments and operations in countries that use
currencies other than United States dollar and Hong Kong dollar,
and therefore mitigated its foreign currency risk by entering
into forward currency contracts to reduce exposure to exchange
rate fluctuations in material transactions denominated in those
currencies.

As of 31 December 2020, the Group's inventory turnover days*
was 143 days, compared to 142 days in 2019. The return on
equity ratio for the period under review was negative 87% (2019:
negative 32%).

* Inventory held at period end divided by annualised cost of sales times
365 days

B R IR
RBEERUBER
RZF-ZFHE+-_A=1+—H FREESE

BERBTESABE28ET(ZT—N
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248 (T —NF  BE23287) - &
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FINANCIAL POSITION
Contingent Liabilities

During the period under review, the Group had no material
changes in contingent liabilities since 30 June 2020.

Human Capital

As of 31 December 2020, the Group employed 1,300 (30 June
2020: 1,500) full-time equivalent employees in Hong Kong and
Macau, mainland China and Singapore.

The Group adhere to a policy of acquiring, nurturing and retaining
talented employees. We treasure and promote the team spirit,
and strive to cultivate a proactive and ever-improving culture.
Workshops in effective management and certified programmes
were offered for office and shop staff at all levels.

We believe a vibrant and competent workforce is indispensable
in driving business growth. We treasure knowledge sharing and
life-long learning. We encourage employees to progress and excel
every day through the "bossini e-academy”, our e-platform which
is devised to offer practical and experience-based knowledge and
skills in customer service, retailing, products, and other latest

marketing information.

We also continued to remunerate employees based on
performance, including discretionary bonuses, share options and
wide-ranging employee benefits such as insurance and retirement
schemes.

interim report & 8 3R & 2020/21
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OUTLOOK
It is widely anticipated that COVID-19 will continue to impact

consumer behaviour, economic activities and business environment
globally for a certain period. The Group's performance is expected
to remain under significant pressure for the remaining financial
year with travel restrictions and social-distancing measures still
largely in place. Nevertheless, we will continue to work towards
a positive turnaround of our businesses with focus on our core
markets and to closely monitor the market dynamics in order to
timely adjust our plan.

For the Hong Kong and Macau market, the Group does not
anticipate a significant rebound of tourist arrivals or the retail
environment to resume normal within a short period of time. We
therefore intend to maintain a lean operational and administrative
structure and to re-focus resources on this market. The overall shop
rental expenses remained at a very unreasonable level with several
landlords still unwilling to provide rent concessions, despite some
landlords had already switched to pure turnover-rent arrangement.
This will inevitably involve the closure of certain loss-making retail
shops, as the Group aims to operate in an appropriate scale as a
viable retail business and retain the Group's financial capacity. We
will continue to renegotiate with landlords to seek rent relief and
reduction. Where landlords are reluctant to respond reasonably to
our requests, we will close those shops accordingly.
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o
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OUTLOOK

Mainland China remains to be a market we have confidence in and
has growth potential. The Group will continue to focus on business
expansion and enlarge our footprint in this market in 2021, mainly
focusing on opening directly managed stores in better shopping
malls and reigniting franchised shops in various provinces and
cities. The Group is also committed to further developing its
e-commerce business and strengthening cooperation with various
e-commerce platforms in mainland China, aiming to sustain the
growth in e-commerce revenue with higher operational efficiency
in this financial year.

Overall, the Group is formulating and implementing strategies
ranging from brand re-positioning, product segmentation and
pricing, distribution channels, production and supply chain
management, marketing and promotion to IT infrastructure. We
believe all of these would collaboratively equip us with a solid
foundation and pave the way for our expansion and tap into
market opportunities in the mid- to long-term.

INTERIM DIVIDEND

The Board does not recommend payment of any interim dividend
(2019: Nil) for the six months ended 31 December 2020.
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SUPPLEMENTARY INFORMATION
DIRECTORS’ PROFILES
EXECUTIVE DIRECTORS

Mr. CHEUNG Chi,
Chief Executive Officer in July 2020, is also a member of the

aged 54, was appointed as the Co-

Remuneration Committee and Nomination Committee of the
Company. He is currently the chief financial officer and company
secretary of Viva China Holdings Limited (“Viva China”) (Stock
code: 8032). Mr. Cheung is also a director of Dragon Leap
Developments Limited (“Dragon Leap”), being the substantial
shareholder of the Company (within the meaning of the Securities
and Futures Ordinance). He has over 25 years’ experience in
financial management, corporate finance and administrative
management. Mr. Cheung also possesses extensive experience
in apparel business. He was an executive director and the chief
financial officer of Win Hanverky Holdings Limited (Stock code:
3322), an integrated sportswear manufacturer, distributor and
retailer for international sports and fashion brands, the shares of
which are listed on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). He was the executive vice
president and chief financial officer of Aspire Holdings Limited,
which is a member of China Mobile Limited. Mr. Cheung was also
the chief financial officer of eBIS Company Ltd. and NIT Education
Group, the financial controller of Liuzhou ZF Machinery Co. Ltd.
and a senior consultant of Arthur Andersen (Shanghai) Business
Consulting Co. Ltd.

Mr. Cheung holds a Degree of Bachelor of Arts (Hons) in
Accountancy from the City University of Hong Kong and a Degree
of Master of Business Administration from The Chinese University
of Hong Kong. He is a fellow member of the Hong Kong Institute
of Certified Public Accountants and the Association of Chartered
Certified Accountants.
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DIRECTORS’ PROFILES
EXECUTIVE DIRECTORS

Mr. ZHAO Jianguo, aged 56, was appointed in July 2020. He
has extensive experience in business operation and marketing
and distribution of consumer products in mainland China and is
the head of the consumables business of Viva China (Stock code:
8032). He is the founder and a director of L RIEEHEEEER
A7) (Beijing Henggu Investment Management Co., Ltd.) which
is principally engaged in investment and asset management since
May 2008. Mr. Zhao was also a director of It REBIREES
EEAR DA (Beijing Eagles Fund Management Co., Ltd) from
November 2015 to January 2019. This fund management company
focuses on diversified technology investment, including mobile
internet and technology, media, and telecom sectors. Mr. Zhao
is the brother-in-law of Mr. LI Chun and Mr. LI Ning, both being
substantial shareholders of the Company (within the meaning of
the Securities and Futures Ordinance).

Mr. Zhao graduated from Tianjin University of Sport in 1987 with
professional physical qualification. In 1985, he won the National
Gymnastics Championship in mainland China.

Mr. CHAN Cheuk Him Paul, aged 50, was appointed as an
Executive Director and the Director of Finance of the Group in
August 2010. Mr. Chan graduated from the University of Toronto,
Canada and the Hong Kong University of Science and Technology
with a Master’'s Degree in Business Administration. He is also a
member of the American Institute of Certified Public Accountants
and a member of the Hong Kong Institute of Certified Public
Accountants. He has over 26 years' experience in auditing and
financial management with audit firm and various listed companies
in Hong Kong.
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DIRECTORS’ PROFILES
NON-EXECUTIVE DIRECTORS

Mr. Victor HERRERO, aged 52, was appointed in July 2020 and is
also the Chairman of the Nomination Committee. He has extensive
experience in corporate management and business operations in
the consumables industry. From 2015 to 2019, Mr. Herrero served
as the chief executive officer and director of Guess Inc. (listed
on the New York Stock Exchange), which is principally engaged
in designing, marketing, distributing and licensing a lifestyle
collection of contemporary apparel, denim, handbags, watches,
footwear and other related consumer products around the world.
Prior to joining Guess Inc., Mr. Herrero served as the head of Asia
Pacific and managing director of Greater China of Industria de
Disefio Textil, S.A. (Inditex Group), an international fashion retailer
with brands including Zara, Massimo Dutti, Pull & Bear, Bershka
and Stradivarius.

Mr. Herrero is a board member of Global Fashion Group S.A.,
(e-commerce fashion site operator and owner of Zalora and
The Iconic, the shares of which are listed on the Frankfurt Stock
Exchange), G-Il Apparel Group, Ltd (US manufacturer and
distributor operating through a portfolio of brands, the shares of
which are listed on NASDAQ), Gruppo Coppel (Mexican consumer
finance and retail conglomerate) and Clarks (British based
international shoe manufacturer and retailer). Mr. Herrero is a non-
executive director of Viva China (Stock code: 8032). Prior to this
appointment, Mr. Herrero was a senior advisor of Viva China.

Mr. Herrero graduated with a Master’s Degree in Business
Administration from Kellogg School of Management at
Northwestern University in 2003. He obtained a Bachelor’s Degree
in Business Administration from ESCP Europe in Paris, France
in 1992 and a Bachelor's Degree in Law from the University of
Zaragoza in Spain in 1993. He was also awarded “Best CEO in
the Sustainable Apparel Industry” in 2018 by the European CEO
Magazine.
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DIRECTORS’ PROFILES
NON-EXECUTIVE DIRECTORS

Mr. LAW Ching Kit Bosco, age 42, was appointed in July 2020.
He is currently the deputy chairman and chief executive officer
of Laws Fashion Group Limited (the “LAWSGROUP"), one of the
global industry leader in garment manufacturing and fashion
retailers. LAWSGROUP is also engaged in property development
and investment in Hong Kong. Mr. Law is responsible for
overseeing the LAWSGROUP's manufacturing operations, fashion
retailing, property development and series of industrial building
revitalization projects including D2 Place One and Two in Lai Chi
Kok, Connaught Marina in Sheung Wan, East 350 in Kwun Tong

and other property sites.

Mr. Law graduated from University of Toronto, Canada with major
in Architecture and minor in Fine Art History and obtained Honours
Bachelor of Arts in 2002. He is now the chairman of Hong Kong
Woollen & Synthetic Knitting Manufacturers’ Association Limited
from 2019 to 2020 and has been the vice chairman of Textile
Council of Hong Kong Limited since 2020.

Mr. Law is a director and sole shareholder of Keystar Limited,
a 20% shareholder of Dragon Leap, being the substantial
shareholder of the Company (within the meaning of the Securities
and Futures Ordinance). He is also a director of Dragon Leap
Developments Limited.
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DIRECTORS’ PROFILES
INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. LEE Kwok Ming, aged 63, was appointed in July 2020, is
also the Chairman of the Audit Committee and a member of the
Remuneration Committee and the Nomination Committee of the
Company. He holds a Higher Diploma in Accountancy from the
Hong Kong Polytechnic and a Master of Science degree in Business
Administration from the University of Bath, United Kingdom. Mr.
Lee is currently an independent non-executive director of Want
Want China Holdings Limited (Stock code: 151) and Lianhua
Supermarket Holdings Co., Ltd. (Stock code: 980), the shares of
which are listed on the Main Board of the Stock Exchange. From
June 2007 to March 2020, he was the chief financial officer of
Stella International Holdings Limited (Stock code: 1836), the shares
of which are listed on the Main Board of the Stock Exchange. Mr.
Lee has more than 30 years' financial management experience
and extensive experience in corporate finance such as mergers
and acquisitions. He assumed the position of chief financial
officer in a number of listed companies in Hong Kong. Mr. Lee is
a fellow member of the Hong Kong Institute of Certified Public
Accountants and an associate member of the Chartered Institute of
Management Accountants.
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DIRECTORS’ PROFILES
INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. CHEONG Shin Keong, aged 64, was appointed in September
2017, is also a member of the Audit Committee, the Remuneration
Committee and the Nomination Committee of the Company. Mr.
Cheong is currently an executive director of Purapharm Corporation
Limited, a company listed on the Stock Exchange (stock code:
1498). He was the general manager and an executive director of
Television Broadcasts Limited (stock code: 511) from 1 January
2015 to 31 December 2019. Mr. Cheong has extensive experience
in the advertising and marketing industry and contributes actively to
the professional development of marketing in Hong Kong through
leading marketing industry bodies. He is a Fellow and a deputy
chairman of the Hong Kong Management Association as well as a
Fellow and the former president of the Hong Kong Regional Board
of the Chartered Institute of Marketing.

Prof. SIN Yat Ming, aged 65, was appointed in October 2005, is
also the Chairman of the Remuneration Committee and a member
of the Audit Committee and the Nomination Committee of the
Company. Prof. Sin holds a Doctor of Philosophy in Business
Administration from the University of British Columbia, Canada,
a Master of Business Administration from the University of Texas
at Arlington and a Bachelor of Business Administration from the
Chinese University of Hong Kong (“CUHK"). Prof. Sin had been a
member of the Faculty of Business Administration of CUHK for over
35 years. He had also been a professor of Department of Marketing
of CUHK and an associate director of CUHK's Center for Hospitality
and Real Estate Research until July 2016 on his retirement. He
is now the Honorary Institute Fellow of the Asia-Pacific Institute
of Business and Adjunct Professor, CUHK Business School. He is
serving as the advisor for the Hong Kong Institute of Marketing. He
is an independent non-executive director of Hung Fook Tong Group
Holdings Limited (stock code: 1446) listed on the Stock Exchange.
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES
As at 31 December 2020, the interests or short positions of each
of the Directors and chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities
and Futures Ordinance (the "SFO")) which were (i) required to
be notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which he was taken or deemed to have under
such provisions of SFO); (i) required, pursuant to Section 352 of
the SFO, to be entered in the register referred to therein; or (iii)
required, pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Rules Governing the Listing of Securities on
the Stock Exchange (the “Listing Rules”), to be notified to the
Company and the Stock Exchange were as follows:
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES

Long positions in the shares and the underlying shares in

associated corporations of the Company

(a)

Interests in Viva China Holdings Limited (“Viva (a)
China”), the issued shares of which are listed on GEM
of the Stock Exchange (stock code: 8032)

EERROREERD 2 EE
REQAEBEZEZROREBROZFA

REATEZERERLF ([FEAF
B ) 2% HERTROREH
GEM L (R4 X5 © 8032)

Approximate

Number of Number of percentage of
ordinary shares share options Viva China’s
Capacity and nature of of Viva China of Viva China issued share
Name of Directors interest held held capital
FEEATE BEEATE WGEAPECEST
Ex=pg SO RERME EERYE BREHE RABOEIH
(note 3)
k=)
Mr. CHEUNG Chi Beneficial owner 200,000 60,000,000 0.63%
RERE ERBEEA
Mr. ZHAO Jianguo Beneficial owner 288,000,000 - 3.03%
R Kt EalEEA
Interest of controlled
corporation (note 1) 12,963,200 - 0.14%
X EERER ()
Interest of spouse (note 2) - 700,000,000 7.37%
B2 (Psk2)
Mr. CHAN Cheuk Him Paul Beneficial owner 400,000 - 0.0042%
REREE EaBEEA
Mr. Victor HERRERO Beneficial owner 1,168,000 - 0.01%

Victor HERREROSE 4

EElBAA
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES

Long positions in the shares and the underlying shares in
associated corporations of the Company

Notes:

(1) As at 31 December 2020, these 12,963,200 shares in Viva China
were directly held by Double Essence Limited, which was in turn
directly owned as to 50% by Mr. ZHAO Jianguo. Therefore, Mr.
ZHAO Jianguo was deemed to be interested in the same number of
shares in Viva China held by Double Essence Limited under Part XV
of the SFO.

(2) As at 31 December 2020, Ms. LI Ying, the spouse of Mr. ZHAO
Jianguo, was interested in 700,000,000 share options of Viva
China. Therefore, Mr. ZHAO Jianguo was deemed to be interested
in the same number of share options in Viva China held by his
spouse, Ms. LI Ying, under Part XV of the SFO.

(3) As at 31 December 2020, the total number of shares in issue of
Viva China was 9,496,332,726 shares.
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES

Long positions in the shares and the underlying shares in
associated corporations of the Company

EERROREERD 2 EE
REQAEBEZEZROREBROZFA

(b) Interests in Dragon Leap (b) REBRHER
Approximate
Number of percentage of
ordinary shares Dragon Leap's
Capacity and of Dragon Leap issued share
Name of Director nature of interest held capital
HHEER LERE BT
BEsnA BORERMEE ERRHA BRABNOED
(note 2)
(M &E2)
Mr. LAW Ching Kit, Bosco Interest of controlled 20 20%
corporation (note 1)
BIEANEHSE Ry E g (M)
Notes: ok

(1) As at 31 December 2020, Dragon Leap was directly
owned as to 20% by Keystar Limited, which was in turn
directly wholly-owned by Mr. LAW Ching Kit, Bosco.
Therefore, Mr. LAW Ching Kit, Bosco was deemed to be
interested in the same number of shares in Dragon leap
held by Keystar Limited under Part XV of the SFO.

(2) As at 31 December 2020, the total number of shares in
issue of Dragon Leap was 100 shares.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

TERRRADARG REBRG 2 i

As at 31 December 2020 so far as is known to the Directors and R-ZE-ZTF+-F=+—H BEELA
chief executive of the Company, the following persons (other than ~ RAFIZ=THA A - T’F"J/\i (B2HA
the Directors or chief executive of the Company) had interests R BI&ZETHA BRI RAR AR H
or long positions in the shares or the underlying shares of the — BAR%{7 mﬁﬂ;m%&%ﬁﬁﬂﬂﬂ%xv%%
Company which would fall to be disclosed to the Company and the 2 %373 #F {5 ST 78 [7) AR 2 ) Jo B <2 B 450 38 W 122
Stock Exchange under the provisions of Divisions 2 and 3 of Part @8 FE :
XV of the SFO:
Approximate
percentage of
the Company’s
Number of issued share
Name Capacity and nature of interest shares held capital
EARRAS BT
A% FORRERNEE FERGEE RABHBEAL
(note 3)
(Mi#5E3)
Dragon Leap Development Limited Beneficial owner (note 1) 1,093,839,246 66.54%
ERERERAA EafEA A ()
Viva China Holdings Limited Interest of controlled corporation (note 1) 1,093,839,246 66.54%
ENREZERERAR REtAE R (a)
Mr. LI Ning Interest of controlled corporation (note 2) 1,093,839,246 66.54%
FERLE REHEE#E R (E2)
Mr. LI Chun Interest of controlled corporation (note 2) 1,093,839,246 66.54%
THERE R EEE R ()
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

Notes:

(1) As at 31 December 2020, Dragon Leap was owned as to 80% by
Viva China. Therefore, Viva China was deemed to be interested in
the shares of the Company held by Dragon Leap under Part XV of
the SFO.

(2) As at 31 December 2020, Mr. LI Ning and Mr. LI Chun were
deemed to be interested in the shares of Viva China through
their interests in Lead Ahead Limited, Victory Mind Assets
Limited and Dragon City Management (PTC) Limited, which held
2,132,420,382 shares, 1,680,022,769 shares and 2,000,000,000
shares in Viva China, respectively, representing approximately
22.46%, 17.69% and 21.06% and in aggregate 61.21% of
the total issued share capital of Viva China as at 31 December
2020. Therefore, Mr. LI Ning and Mr. LI Chun were deemed to
be interested in the shares of the Company held by Dragon Leap
under Part XV of the SFO.

(3) As at 31 December 2020, the total number of shares of the
Company in issue was 1,643,833,394 shares.

Save as disclosed above and so far as is known to the Directors
and chief executive of the Company, as at 31 December 2020,
no person (other than the Directors or chief executive of the
Company) had any interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed
to the Company and the Stock Exchange under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or has, directly or
indirectly, interested in 10% or more of the issued voting shares
any other member of the Group.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed in the section "Directors’ interests in shares
and underlying shares” above and in the section “Share option
scheme” below, at no time during the period were rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any director or their
respective spouse or minor children, or were any such rights
exercised by them; or was the Company, or any of its subsidiaries
a party to any arrangement to enable the directors to acquire such
rights in any other body corporate.

DIRECTORS’ INTERESTS IN CONTRACTS

No director had a material interest, either directly or indirectly, in
any contract of significance to the business of the Group to which
the Company or any of its subsidiaries was a party during the
period.

SHARE OPTION SCHEME

Share options were granted to the directors and employees
under the Share Option Scheme (the “Scheme”) adopted by the
Company on 12 November 2013. There was no change in any
terms of the Scheme during the six months ended 31 December
2020. The details of the Scheme were disclosed in the 2019/20
annual report.

ESREROAES 2ER
B EXTESENID RARBBRN 2 #s] — &
BT XBRE S —SmmEEIN AR

ARBMAEAEERER TENESRHS
EBEZRBAARAKNEFRBERBARA 2
DREFMEEF RN - MRS IRET
EENZEEN ARRAREEMMERF
REAMES BT VERN T REEET
PEFEMEABRESILSET -

EERENP 2R
HABEESEARAREEAMBEARTR
AMBAEEEREEATEZEMADT
ERIHBEAREEAES -

BB MR RE St &
ARBBRER-_Z—ZF+—A+-BF#HK
ZERESE (e REBERETEFR
BEL - BEZT-TFT-_A=+—HIER
EAR - et &2 EREmE ko bLatElz
FBERZT—N/_ZEFRIEE -
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SHARE OPTION SCHEME BRETE

Movements in the share options of the Company outstanding  HAARA R HKITE 2 BEREEESHMT
during the period are set out below:

Number of share options
BREHE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during 31 December share options Exercise period of  share options
participants 1 July 2020 the period the period the period 2020 (note a) share options (note b)
R-B-RE R-B-%E REBRERS BRETEE
SEATHEHER tA-8 BREL ARTR Brgk +=A=t-8 (Hsta) BRETES (Bith)
HKS per share
BRE%T
Directors
j &3
Ms. TSIN Man Kuen 800,000 - - (800,000) - 12 October 2010 12 October 2011 to 0.780
Bess 11 October 2020
BERLT ZF-3FE+A1Z8 ZT—5+A+zB%
ZR-RETAT-H
1,200,000 - - (1,200,000 - 12 October 2010 12 October 2013 to 0.780
11 October 2020
ZE-TETA+ZE ZT-ZFTATZHE
ZE-FFTAT+-B
2,000,000 - - (2,000,000) - 12 October 2010 12 October 2015 to 0.780
11 October 2020
Z3-ZE+AT2 ZE-RETATCAE
“2-PFHAT-R
1,750,000 - - (1,750,000 - 2 December 2013 (note d(i)) 0.570
“2-ZF+-A-R (P 2Ea(i)
3,000,000 - - (3,000,000 - 4 October 2016 4 October 2019 to 0.495
3 October 2026
ZE-RETANA -hE+ANBE
ZE-RETAZA
8,750,000 - - (8,750,000) -
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SHARE OPTION SCHEME BREE
Number of share options
BREHE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during 31 December share options Exercise period of  share options
participants 1 July 2020 the period the period the period 2020 (note a) share options (note b)
H-2sgf #-2-%% RHMBRES BREAEE
SRALHAARD tA-H AR BRTE Ange tZA=t-8 (Wita) BREGTES (Hfb)
HK$ per share
BRE®T
Directors
is
Mr. MAK Tak Cheong 678,000 - - (678,000) - 5 July 2010 (note c(i)) 0.503
Edmund “E-Z5LARA (B &Eci))
RESRE
2,800,000 - - (2,800,000) - 12 October 2010 12 October 2011 to 0.780
11 October 2020
“E-TEHATZR ZR--#fAfCAE
ZRCRETAT-H
4,200,000 - - (4,200,000) - 12 October 2010 12 October 2013 to 0.780
11 October 2020
“2-2FTATH ZETATZRE
TF+A+-H
7,000,000 - - (7,000,000) - 12 October 2010 12 October 2015 to 0.780
11 October 2020
“F-Ef+A+-A -E-RETAT-RE
ZECTEHAT-A
3,500,000 - - (3,500,000) - 2 December 2013 (note dfi)) 0.570
ZZ-ZETZAZR (B 2£d(i)
5,000,000 - - (5,000,000) - 4 Qctober 2016 4 October 2019 to 0.495
3 October 2026
-5 tHAmA ZE-NFHANRER
“RoRETAZE
23,178,000 - - (23,178,000) -
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SHARE OPTION SCHEME BRESE
Number of share options
BREHE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during 31 December share options Exercise period of  share options
participants 1 July 2020 the period the period the period 2020 (note a) share options (note b)
R-B-2F it b 23 REBRERS BRETER
SRALHZRER tA-8 ArRd ARfTE BrEK t+=A=t-8 (Hfia) BRETES (Bitb)
HKS per share
BRAEBT
Directors
is
Mr. CHAN Cheuk Him 210,000 - - (210,000) - 5 July 2010 (note c(i) 0.503
Paul —2-%5tAERR (G0
ReFEE
560,000 - - (560,000) - 12 October 2010 12 October 2011 to 0.780
11 October 2020
ZE-RETATZR
840,000 - - (840,000) - 12 October 2010 12 October 2013 to 0.780
11 October 2020
ZT-TF+A1Z8
1,400,000 - - (1,400,000 - 12 October 2010 12 October 2015 to 0.780
11 October 2020
ZF-TE+ATZH ZT-RETATZRE
ZRCRETAT-H
1,750,000 - - (1,750,000) - 2 December 2013 (note d(i)) 0570
ZE-ZF+ZAZH (Hi£d()
3,000,000 - - (3,000,000) - 4 October 2016 4 October 2019 to 0.495
3 October 2026
ZZ-~ETARA ZZ-NETARAZE
“E-RETAZH
7,760,000 - - (7,760,000) -
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SHARE OPTION SCHEME BREE
Number of share options
BREHE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during 31 December share options Exercise period of  share options
participants 1 July 2020 the period the period the period 2020 (note a) share options (note b)
R-B-RE R-B-2F RUBRERH BRETHE
SRALHAARD tA-H AR BRTE Ange tZA=t-8 (Wita) BREGTES (Hfb)
HK$ per share
BRE®T
Other employees
HftEE
In aggregate 1,294,000 - - (1,294,000) - 5 July 2010 (note (i) 0.503
EES ZE-TFLAEA (B i)
432,000 - - (432,000) - 12 October 2010 12 October 2011 to 0.780
11 October 2020
—F-RFTA+CA F-—EtA+zRE
ZEZTFE+HA+-R
648,000 - - (648,000) - 12 October 2010 12 October 2012 to 0.780
11 October 2020
“E-RETATZH “2-ZE+ATZRE
“ECEEHAT-R
1,080,000 - - (1,080,000) - 12 October 2010 12 October 2013 to 0.780
11 October 2020
e
82,000 - - (82,000) - 3 January 2011 (note cfii)) 0.922
—2——%-A=AH (W &Ee(i)
54,000 - - (54,000) - 4 July 2011 (note (iii)) 0.880
—2——%+AMA (B3t clii)
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SHARE OPTION SCHEME BRESE
Number of share options
BREHE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during 31 December share options Exercise period of  share options
participants 1 July 2020 the period the period the period 2020 (note a) share options (note b)
R-B-2F it b 23 REBRERS BRETER
SRALHZRER tA-8 ArRd ARfTE BrEK t+=A=t-8 (Hfia) BRETES (Bitb)
HKS per share
BRAEBT
Other employees
RS
In aggregate 9,624,000 - - (9,624,000) - 2 December 2013 (note d(i)) 0.570
28 ZE-ZF+ZAZH (Hi3Ed()
124,000 - - (124,000) - 2 January 2014 (note d(ii)) 0.570
—F-mE-AZA (B 3l
398,000 - - (398,000) - 2 July 2015 (note diii)) 0.740
“E-nftACH (Bt sxd(i)
19,860,000 - - (19,860,000) - 4 October 2016 4 October 2019 to 0.495
3 October 2026
ZZ-RETARE ZZ-NETAREZE
ZZZRETAZR
620,000 - - (620,000) - 1 June 2017 28 November 2019 to 0.460
31 May 2027
“E2-t47A-H ZT-NE
T-AZtN\BZE
“EotFRA=T-H
816,000 - - (816,000) - 3 October 2017 4 October 2019 to 0.455
2 October 2027
ZE-+5+A=H ZE-AETANAE
“BoLETACH
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SHARE OPTION SCHEME BREE
Number of share options
BREHE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during 31 December share options Exercise period of  share options
participants 1 July 2020 the period the period the period 2020 (note a) share options (note b)
R-B-RE R-B-2F RUBRERH BRETHE
SRALHAARD tA-H AR BRTE Ange tZA=t-8 (Wita) BREGTES (Hfb)
HK$ per share
BRE®T
Other employees
HftEE
In aggregate 620,000 - - (620,000) - 3 July 2018 26 December 2020 to 0352
At 2 July 2028
—F-N\§tA=H ik Sk 2
TZAZTREE
“E-N\FtACH
2,500,000 - (2,500,000 - - 2 January 2019 19 June 2021 to 0.275
1 January 2029
(note e)
ZE-fE-BZH  ZEC-£XATHEE
—E-NE-A-H
(Hrite)
2,500,000 - - (2,500,000) - 2 January 2019 9 July 2021 to 0.275
1 January 2029
“2-nE-AZH ZE-F+ANRE
“2-hE-R-H
620,000 - - (620,000) - 1 March 2019 1 March 2022 to 0.285
28 February 2029
ZZ-N\FZR-H ZE-C5Zf-HE
ZE-AFZAZTNA
880,000 - - (880,000) - 2 July 2019 10 December 2021 to 0.231
1 July 2029
“E-NFLAZA ZRC-ETZfTREE
“EoAFLA-A
42,152,000 - (2,500,000 (39,652,000) -
81,840,000 - (2,500,000 (79,340,000 -
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SHARE OPTION SCHEME BRETE
Notes: HiaF -

() The vesting period of the share options is from the date of the  (a) EhEEEHAERLANRAEZITE
grant until the commencement of the exercise period. HERB AL -

(b) The exercise price of the share options is subject to adjustment in  (b) FERRIE 2 T B AR R A AR S B AT AL AR
the case of rights or bonus issues, or other similar changes in the AR AR 2 H A B E B T A
Company'’s share capital. o

(0) Vesting of the share options is conditional, subject to the () BRENEBIEANARANRRLEAE

individual performance of respective grantees and the achievement BEE-_T =X A=+tHL=F5H

of 3-year corporate goals for the 3-year performance period ended M=FEEERZIEHRR -

30 June 2013.

The exercise periods of share options are as follows: TR REITRE I

(i) From the next business day of publication of the (i) HHEAEEHE-_T—=FX
announcement of the audited consolidated results of the A=+THUFEZREZES
Group for the year ended 30 June 2013 to 4 July 2020. RENMEREENEEARRKT

F -E_T-_TFLHAMA-

(i) From the next business day of publication of the (ii) AHEAEEEE-S—=FX
announcement of the audited consolidated results of A=THLEFEZEERRAE
the Group for the year ended 30 June 2013 to 2 January BAMBREENEXAMRT
2021. # -Z-T-—F—HZH-

(iii) From the next business day of publication of the (iii) AHEAEEEE-_S—=FX
announcement of the audited consolidated results of the A=tHIEFEZREREEE
Group for the year ended 30 June 2013 to 3 July 2021. BomEEENEERRRT

F EZT=—FtA=H-
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SHARE OPTION SCHEME

Notes: (continued)

(d)

Vesting of the share options is conditional, subject to the
individual performance of respective grantees and the achievement
of 3-year corporate goals for the 3-year performance period ended
30 June 2016.

The exercise periods of share options are as follows:

(i) From 1 November 2016 to 1 December 2023.

(i) From 1 November 2016 to 1 January 2024.

(i) From 1 November 2016 to 1 July 2025.

Pursuant to the terms of the Scheme, in the event a general offer
is made to the shareholders of the Company, the share option
holders may exercise the share options (to the extent not already
exercised) to its full extent or to the extent specified in the notice
to the Company in exercise of his or her share options at any time
before the close of such offer (or any revised offer).

BT &
st (%)

(d)

BEENRBIENARANRERAEK
BEz2_T-R"EFRAA=THL=F5H
M=FEERRZIGHERR -

BRETESRNT

(i) H-ZE—A~F+—A—HEE=
T-_=F+-/F—H-

(ii) A-Z—RF+t-—A—-BEZEZ
Z_E—-A—B-

(iii) HZE—AF+-A—HEBEZ
E-_RFtA—RB-

IRIBFH B2 650 WRARFRRE L2
HAEX - NEFBED (FEMEETN
ZOEILZABRESE AR BERTH
TR E AR RARTTEE BIR) FUATT
FERBRERAAQARELOBATAE
EERR o
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SHARE OPTION SCHEME

Subsequent to the end of the reporting period, on 5 January 2021,
an aggregate of 90,000,000 share options was granted to the
directors and certain employees of the Company in respect of their
services to the Group in the forthcoming years. The share options
have an exercise price of HK$0.460 per share. Each of the one-
third of the share options is exercisable from 1 January 2022 to 31
December 2026, from 1 January 2023 to 31 December 2026 and
from 1 January 2024 to 31 December 2026.

Name or category of participants

R RE 5 2
%ﬁ%%*&'m:z:—ﬁfﬂﬁa’$
NABERETEERESNAREE AL
£ B ER 7% M € X 4 ££90,000,00017 B A% 4
BhEzTEEASRERL0T - §=
D2 —RMERETEHAR-ZSEZ_F—A
—HEE-_ZE-_RF+-_A=+—H @BEZ
E-=F—A-HBEZZTE=-AEF+=A
=+ BRH-T-NF-—A—HRE-Z
—RE+-A=1+—8-

Number of share options held

SEATHBZRER BHEBEREHE
Mr. CHEUNG Chi KRB SLE 16,000,000
Mr. CHAN Cheuk Him Paul PR = i 58 A 8,000,000
Mr. ZHAO Jianguo MR %A 6,000,000
Mr. Victor HERRERO Victor HERREROZE & 5,000,000
Mr. LAW Ching Kit, Bosco BIEREE 3,000,000
Mr. LEE Kwok Ming TEBALE 800,000
Prof. SIN Yat Ming VA=EE €5 400,000
Mr. CHEONG Shin Keong B =08 5t A 400,000
Other employees HiEE 50,400,000

90,000,000
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SHARE OPTION SCHEME

Share option do not confer rights on the holders to dividends or to
vote at shareholders’ meetings.

The fair values of equity-settled share options granted were
estimated as at the date of grant using the trinomial option pricing
model, taking into account the terms and conditions upon which
the share options were granted.

The values of share options calculated using the trinomial
model are subject to certain fundamental limitations, due to
the subjective nature of and uncertainty relating to a number of
assumptions of the expected future performance input to the
model, and certain inherent limitations of the model itself.

The value of a share option varies with different variables of certain
subjective assumptions. Any change to the variables used may
materially affect the estimation of the fair value of a share option.

At 31 December 2020, the Company had no share options
outstanding under the Scheme.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the period.

BT &
BREYEE TRHEARKR
SLREZIEN -

BHIBERA

Rz EaEERREZ 2 HEDREEA
HfhEt YRB=ZAABEEERA  £2
BAREEBEREZ R RIGHRTEE -

=B ERE
ZHRETRE
MEMZIBRE -
TRE  URFE

EBREEE ERLTS

ETRERAEHARKEKE
gk TBEHE RTE
IR RER I -

%%%Fﬁ@ﬁ% ?IQF“ZTH %

ZA$ﬁﬁﬁﬁ§K%%e
RZEZTFF+-_A=+—8  KAABRE
EETREMAITE 2 BRE -

BE HEIMEARTzLHRES

ARBHEEMMBERRARANRERE -
HEXBOIADREM FHES
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AUDIT COMMITTEE

The Company has an Audit Committee which was established in
compliance with Rule 3.21 of the Listing Rules for the purpose
of reviewing and providing supervision over the Group's financial
reporting process and internal controls. It has formulated its
written terms of reference in accordance with the provisions set
out in Appendix 14 — Corporate Governance Code and Corporate
Governance Report (the “CG Code”) of the Listing Rules. The
Audit Committee has reviewed the unaudited interim financial
results for the six months ended 31 December 2020. The Audit
Committee comprises three Independent Non-executive Directors
of the Company, namely Mr. LEE Kwok Ming, Mr. CHEONG Shin
Keong and Prof. SIN Yat Ming.

CORPORATE GOVERNANCE

The Company was in compliance with the code provisions as set
out in the CG Code for the six months ended 31 December 2020.

Currently, there are three Board committees, namely, Audit
Committee, Remuneration Committee and Nomination Committee.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules as the Company’'s code of conduct for
dealings in securities of the Company by the Directors. Based on
specific enquiry with the Company’s Directors, all the Directors
have complied with the required standard set out in the Model
Code, throughout the six months ended 31 December 2020.

By Order of the Board
Victor HERRERO

Chairman

Hong Kong, 25 February 2021
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FINANCIAL RESULTS

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR

Bossini International Holdings Limited £ i E R £ @& R 2 7 3 6

LOSS AND OTHER COMPREHENSIVE INCOME

MBEE
BRGFAEERAM2EKER

Six months ended 31 December

BE2+t-A=1+-BLAfEA

2020 2019
= T
(Unaudited) (Unaudited)
(REER) (REER)
HK$'000 HK$'000
BETR BETT
Notes (restated)
i3 (mE50)
Continuing operations BFESEER
Revenue W& \ 3 468,217 624,761
Cost of sales HEMA (226,133) (308,305)
Gross profit EF| 242,084 316,456
Other income Hinlt A 3 24,049 11,528
Selling and distribution expenses HERDHERT (203,402) (278,749)
Administrative expenses TEIFEX (93,262) (106,741)
Other operating expenses, net Hing @R #E (46,926) (21,525)
Loss from operating activities EEXBER (77,457) (79,031)
Finance costs BEMNK 4 (6,608) (8,908)
Loss before tax from continuing BESEEECRAAMBR
operations 5 (84,065) (87,939)
Income tax expense EHEY 6 (2,673) (3,035)
Loss for the period from continuing ~ HHELE (K2 HRER
operations (86,738) (90,974)
Discontinued operation BRIEER
Loss for the period from BRIEXBZHNER
a discontinued operation 7 (391) (2,713)
Loss for the period attributable to ~ AAREEABEHRES
owners of the Company (87,129) (93,687)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR BRGcEEREMZEKER
LOSS AND OTHER COMPREHENSIVE INCOME
Six months ended 31 December

BE+t-A=+-HL~EA

2020 2019
—R-EF ZE-NE
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$'000 HK$'000
BETT BETT
Note (restated)
i3 (B=E7)
Other comprehensive income/(loss) ~ Ht2EKHE /(&
Other comprehensive income/(loss) that ~ FAfE &ﬁﬁfﬁ—fﬁﬁéi ﬁ’ﬁiﬁ
may be reclassified to profit or loss in ZERZAMZENRS
subsequent periods: (B#): i
Change in fair value of a financial SHEAECATHEED
asset ) . - 1,367
Exchange differences on translation of ~ REGIHEK HBES
foreign operations 10,668 (7,184)
Net other comprehensive income/(loss) Ht2EFRE,/ (Fi|) 10,668 (5,817)
Total comprehensive loss for the ARAREAEESA
period attributable to owners of 2EBRLER
the Company (76,461) (99,504)
Loss per share attributable to ordinary A RLBREFZEEA
equity holders of the Company ELBRER 9
Basic Ko \
~ For loss for the period -HAEE (HK5.30 cents {l)  (HK5.71 cents /& 1l)
— For loss from continuing operations -RECREBIER (HK5.28 cents L) (HK5.54 cents & 1L)
Diluted gE i
— For loss for the period -8R (HK5.30 cents L)  (HK5.71 cents /& l)
~ For loss from continuing operations -BEL "ﬁ%i‘%ZEﬁ (HK5.28 cents #fl)  (HK5.54 cents 1l)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION RS B AR F
At At
31 December 2020 30 June 2020
R-Z-ZF \—_Z-ZF
+=A=+-8 AB=+A
(Unaudited) (Audited)
(REER) (BE%)
Notes HK$'000 HK$'000
03 BETT BEFT
Non-current assets kRBEE
Property, plant and equipment WmE - BERE 10 16,647 25,520
Investment property REME 11 15,892 16,776
Right-of-use assets FREEE 103,570 164,732
Trademark HiE - 1,164
Deferred tax assets RERBAE 350 386
Deposits e 27,852 35,766
Total non-current assets FRBEELE 164,311 244,344
Current assets RBEE
Inventories RBE 177,385 209,679
Debtors FEMBE R 12 40,460 48 441
Tax recoverable A E A 4,484 4,484
Prepayments, deposits and other BERE  Be R
receivables Hin U RTE 73,300 90,141
Financial assets at fair value through RERKELATE
profit or loss IR e REE 1,464 593
Pledged bank deposit BERFITER 60 56
Cash and cash equivalents ReRkReSEEER 247,445 176,339
Total current assets TBEEAE 544,598 529,733
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION GRS R 3 O
At At
31 December 2020 30 June 2020
R-ZB-ZF RZZ-ZF
+=A=t+-H ~A=Z+AH
(Unaudited) (Audited)
(REER) (&%)
Notes HK$'000 HK$'000
ir3 BETT BETT
Current liabilities TBHEE
Trade creditors, other payables ERED - HiRAFIER
and accruals JEE IR 13 139,070 118,686
Contract liabilities BHERE 6,133 3,584
Bills payable e 24,465 12,277
Tax payable BAHRA 8,017 7,739
Loan from immediate holding company ~ BEZRAAEH 17 100,000 -
Due to immediate holding company EREEERABFE 17 199 -
Due to related companies [ERBEEARFE 17 - 71
Lease liabilities HESRE 119,497 154,068
Financial liabilities at fair value through ~ REE BRI A FEFIIR 2
profit or loss tBAE 456 7
Interest-bearing bank borrowings HERITER 14 - 59,721
Total current liabilities hBAEAR 397,837 356,153
Net current assets TEBEEFE 146,761 173,580
Total assets less current liabilities REBEBEREELE 311,072 417,924
Non-current liabilities *RBAE
Deferred tax liabilities BIERBEE 1,254 773
Lease liabilities HEEE 100,721 133,016
Other payables H R 7R 3,169 2,675
Total non-current liabilities kRBEELEE 105,144 136,464
Net assets BEFE 205,928 281,460
Equity EE
Issued capital BETRA 15 164,383 164,134
Reserves 1 41,545 117,326
Total equity BRAE 205,928 281,460
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY G ARERESH®RR

Share Share Asset  Exchange
Issued ~ premium option Capital ~ Contributed ~ revaluation  fluctuation Reserve  Retained Total
Gapital account Teserve reserve surplus reserve reserve funds profits equity

BRfikE  RGEER BREEE  EAEE  HAR% EEEMRE MERERE  HREE  REER  RasE
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(fE8H) (REER)  (REER)  (RESR)  (REEH)  (REEM)  (REER)  (RESR)  (REEA)  (REEQ)
HKS'000 HKS'000 HKS'000 HKS'000 HKS000. HKS'000 HKS'000 HKs'000 HKs'000 HKS'000
BRI BT BT MY MM MR BT BETR MMTR EETR

Aty 200 H-E-5ELA-R 164,134 9,00 1547 (3.29) 90,58 9,395 (14,408) 1810 (25,004 281,460
Lossfor the period EnEE - - - - - - - - o)
Other comprehensie ncome forthe—— BAER2TRE

perod:

Bichange diferences on tnsitonof ~~ BEENERZ

foreign operatons 1aEg - - - - - - 10668 - - 10,668
Tota compreensie los for the period ~ S2AEEAE - - - - - - 10668 - 19 (6461
Brerdise of share ptions i 19 603 (164) - - - - - - 88
Fauityettld shae opton amangements  EEEEERER S - - u - - - - - - W
Cancelationof shae options THBRE - - (e - - - - - 254 -
At 31 December 2020 Hog-%k

tZRzt-R 164,383 963 - (3.9 90,58 9,395 (3,740) 1810 (82,509) 205928
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY fiFsMA RS BHRE

Share Share fsgt Bichange
Isted premium option Gl Contrbuted  Fanale  revalugtion flucttion Resere Retained Totd
apital account TeSene TeSere surplus Tesene TeSene Tesene funds profits equty

BEARE  RWWER  BREGE  AABE  20RR  LTEEE AEERBRE ERBEE  GEES .
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unauoited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(f83%)  (REmn)  (REEn)  (EEM) (REEm) (REEW) (REEW)  (REEM) (REER)  (REEM (REEW)
HKS'000 HKS'000 HkS'000 HKS'000 HKS'000 HK§'000 HKE 000 HkS 000 HKkS'000 HKS'000 HKS000
BT B¥Tn EBTm MMt BETn BT BT W #Tn BETn EETR

At luly 2019 RZE-NELA-R 164,134 100 B9 (329 90,258 (1.367) 939 (2189 1810 8B3n 699,975

Effect o adopton of HKFRS 16 AV BEREY
B9 - - - - - - - - - s Qo)

At Jly 2019 {estated) R2Z-15tR-A

(g3 164,134 29000 18904 (329 9,258 (1367) 939 (2189 1810 32755 679428
Lossfor the perod HnEk - - - - - - - - R 1 I o)
Other compehensiveincomel— BRE{AENE
(los) orthe perog: bk
Change nfa vale of a $HEE,
fnencil st L7ER - - - - - 1367 - - - - 1367
Bichange diffrences on BEENERL
translaton o forein 1hzE
operaions - - - - - - - (7,184 - - (7,184

Tota comprefiensieloss neAERLE

for the period - - - - - 1367 - (7,184) - (93687) (99,504
Findl 2019 dvidend declred ~ BER-E-N1F

AEhE - - - - - - - - - oy oy
Futpsetled shareoption BB IR
arangements 7 - - E} - - - - - - - et}

At31 December 2019 RoE-0E
t2h=1-8 164,134 200 19,48 B 98 - 935 93m) 1600 M0 S0
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Bossini International Holdings Limited @ fige @B @ EaR A7 42

BREERERER

Six months ended 31 December

BZ+t-A=1+-HIit~EA

2020 2019
“EC-ER ZE-NF
(Unaudited) (Unaudited)
(RBER) (RigER)
HK$’000 HK$'000
BETT BETT
Cash flows from operating activities ZEXBzHEHRE
Loss before tax BRELRI BB
From continuing operations REBELEER (84,065) (87,939)
From a discontinued operation REBEIEES (391) (2,713)
(84,456) (90,652)
Total non-cash adjustments FRE HERS 99,887 128,213
Total working capital changes CEEAZEHET 120,735 (26,130)
Cash generated from operations LEEB I MBRS 136,166 11,431
Interest portion of lease payments HENT 2B MH (5.430) (8,586)
Interest paid EFE (979) (489)
Income tax refunded/(paid) BEE/ (BER)FEH (1,878) 2,278
Net cash flows from operating EEXRCBRS
activities REFE 127,879 4,634
Net cash flows from/(used in) RETH MG/ (Fi¥)
investing activities HeREFHE (2,818) 218,326
Net cash flows used in financing  BEZFBZFERSE
activities REFHE (59,986) (121,438)
Net increase in cash and cash REeRBESEEER
equivalents ZFEm 65,075 101,522
Cash and cash equivalents at 1 July ~ REA—BZRE&EHE
Z£EBEE 176,339 160,975
Effect of foreign exchange rate NERAXEH I TE
changes, net FE 6,031 (247)
Cash and cash equivalents at R+-ZA=+-HBzH2
31 December RREEEEE 247,445 262,250
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These condensed consolidated interim financial statements
are prepared in accordance with Hong Kong Accounting
Standard ("HKAS") 34 "Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
and the disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the "Stock Exchange”).

The basis of preparation and accounting policies adopted
in the preparation of the interim financial statements are
consistent with those used in the annual financial statements
for the year ended 30 June 2020, except in relation to the
following revised Hong Kong Financial Reporting Standards
("HKFRSs”) (which also include HKASs and Interpretations)
that affect the Group and are adopted for the first time for
the current period’s financial statements:

Amendments to HKAS 1 and
HKAS 8 - Definition of
Material

HKAS 1 and HKAS 8
Amendments

HKAS 39, HKFRS 7 and
HKFRS 9 Amendments

Amendments to HKAS 39, HKFRS
7 and HKFRS 9 - Interest Rate
Benchmark Reform

Amendments to HKFRS 3 -
Definition of a Business

HKFRS 3 Amendments

Conceptual Framework for Revised Conceptual Framework
Financial Reporting 2018  for Financial Reporting

The adoption of the above revised standards has had
no significant financial effect on the interim financial
information.

interim report & 8 3R & 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES
(continued)

The Group has not early applied any new and revised
HKFRSs that have been issued but are not yet effective in
the unaudited condensed consolidated interim financial
statements. However, the Group is in the process of making
an assessment of the impact of the new and revised HKFRSs
upon initial application, but is not yet in a position to
state whether these new and revised HKFRSs would have a
significant impact on the Group's results of operations and
financial position.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units that offer products to customers located in
different geographical areas and has three (2019: four)
reportable operating segments as follows:

(@) Hong Kong and Macau
(b)  Mainland China
(c)  Singapore

The Group has discontinued the business in Taiwan segment.
Accordingly, certain comparative segment information
related to the Taiwan segment is classified as “loss for the
period from a discontinued operation” in the condensed
consolidated statement of profit or loss and other
comprehensive income. The impact of the abovementioned
changes in the Group's reportable operating segment for
the six months ended 31 December 2019 is considered
retrospectively and the Group's operating segment
information is restated as if the Group had reallocated the
resources in that period.

AR & B I AR Y

1.

RAEEER ST BE (&)

AEEWENREEZBRERS T Y
BREEFEAETMEBMERRER
ZHA RBETEBMBEREN - A
- AEEREFEHTREEITER
PBEREINRNRERR T E
AR BB ZFN MBI ER
PHERENEDEUAKE ZLER
BRBBRREKREATE -

KerRER
REEME - AREXBEM AKX
BREATIRLEEFREERFEIE
BUBAT=ZB(ZF—hnF 08)A
RHRLENE:

(a) A& RIRF
(b) HEAE
() #ing

AEECRILBENRZER - Bt
BENBZETALBRDBEHNNE
AEaBa kA2 ARERTAER
[ERIEEBZHMAERE] - LiAEE
BE-_T-NFt-A=t—RALXE
AZFBRBEENBED 2 FEDEY
ER - MARBEZEZNBERERE
5 BAKRERZARCERNEE
R o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

2.

OPERATING SEGMENT INFORMATION (continued)

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/loss, which is a measure of adjusted loss
before tax from continuing operations. The adjusted
loss before tax from continuing operations is measured
consistently with the Group's loss before tax from continuing
operations except that interest income and non-lease-related
finance costs are excluded from such measurement.

Segment assets exclude deferred tax assets and tax
recoverable as these assets are managed on a group basis.

Segment liabilities exclude deferred tax liabilities, tax payable,
interest-bearing bank borrowings, loan from immediate
holding company and amount due to immediate holding
company as these liabilities are managed on a group basis.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

Geographical segments

An analysis of the Group’s revenue and profit/loss by
geographical segments for the six months ended 31
December 2020, together with the comparative figures for
the corresponding period in 2019, is as follows:
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

AR & B I AR Y

2. OPERATING SEGMENT INFORMATION (continued) 2. RESEER(F)
Geographical segments (continued) i3 5 48 (48
Hong Kong and Macau Mainland China Singapore Consolidated
ERREA REAE i &8
2020 2019 2020 2019 2020 2019 2020 2019

I B = o E el = - T
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(kE88)  (REE%)  (REER)  (REER)  (REEW)  (REER  (REBR)  (REER)
HKS'000 HKS'000 HK$000 HKS 000 HKS'000 HKS'000 HKS'000 HK$'000
BRI BETTL BT ELEw BRI BETTL BT BRI

(restated)
(#23)
Segment revenue ARUE
Sales to extemal customers from ~ BEREEEIHET
contiuing operations NEEE 254726 409387 165,083 162,100 48,408 53,074 168217 624761
Other income from continuing 5L EEE 2 EHAA
operations 1919 8,635 1.0 687 813 v 8816 9449
Total b 276,105 418,022 166,107 162,787 4921 53401 492,033 634,210
Segment results 838 (73,99) (48,892) (15,748) (33319 6,626 (1318) (83,120) (89,529)
Interest income REL N 3 2079

Loss from operating actvtes ~~ SEFHER

Finance costs (other than interest on B ZAi% (REBEAS

[ease labiltes) B

Loss before tax from continuing B EREEH VBRAEE

operations
Income tar expense FERER

Loss for the period from continuing #5 E2 2757 BRER

operations

(82.887) (87.450)

(1,178) (489)

(84,065) (87939)
(26m3) (3,035)

(86,738) (90974)

The revenue information above is based on the locations in

which the sales originated.

Lt B IR S & E A A s B

IN o

7]
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHRGE P AP BRRMEE
FINANCIAL STATEMENTS
2. OPERATING SEGMENT INFORMATION (continued) 2. RENEER (E)
Geographical segments (continued) i 5 48 ()
The following table presents certain asset and liability TRENAGER-_ZF_ZF+_H
information for the Group’s geographical segments at 31 —t—HERME s AETEERABE
December 2020, together with the comparative figures at 30 B ERRZTZEFAA=TAZ
June 2020. BT -
Hong Kong and Macau Mainland China Singapore Consolidated
EEREA REAE ik k4
At At At At At A At At
31 December 0June 31 December 30June 31 December 0June 31 December 30 June
2020 2020 2020 2020 2020 2020 2020 2020
i R i R i R i R
C%0%F TSR IRI®F 0 CRORE CRC%E CECRE 0 IBIRE CRORE
t28 A 128 A t28 A 128 ;!

zt-A =tA =t-8 =18 =1-A =18 -8 =tA
(Unaudited) (Audited)  (Unaudited) (Audited) ~ (Unaudited) (Audited) ~ (Unaudited) (Audited)
(%E8H) (2w (7E88) (Egw)  (738) (2w (7E85) (%%)
HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000
BETR BT BETR BT BETR BETT BETR BT

Seqment assets ABEE 395,590 437783 244,061 252,738 63,968 63,067 703,619 753,588
Unallocated assets FAREE 4,834 4870
Assetsrelted to a discontinued Bt EHEEAE

operation 456 15,619
Tota assets 9EE 708,909 74077
Segment liabilities FEEE 261,864 200,632 94,752 98912 36,885 46,558 393,501 416,102
Unallocated liabiiies FARAE 109470 68,233
Ligbltiesrelated to a discontinued & IHEHBEERE

operation 10 8,81
Totalliabiltes 488 502,981 9417
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHGE PP BHERME

FINANCIAL STATEMENTS

3. REVENUE AND OTHER INCOME 3. WERHMKA
An analysis of the Group's revenue and other income from REBRELEE 2 W REMmRA
continuing operations is as follows: DT
Revenue from contracts with customers BHREF W&

Six months ended 31 December

BE+-A=t—-HL~EA

2020 2019

—ECERE “E-NF

(Unaudited) (Unaudited)

(REER) (REER)

HK$'000 HK$'000

B¥TR BT

(restated)

(8 &51)

Retailing and distribution of garments ~ F(KZE R 5 # 468,217 624,761
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

3.

REVENUE AND OTHER INCOME (continued)

An analysis of the Group’s revenue and other income from
continuing operations is as follows: (continued)
Disaggregated revenue information

Geographical segments

An analysis of the Group's revenue by geographical segments
for the six months ended 31 December 2020, together with

the comparative figures for the corresponding period in
2019, is as follows:

Hong Kong and Macau
ERRAN REAE
2020 019 00

il . k3.3
(Unaudited) (Unaudited) ~ (Unaudited)
(%888)  (REER)  (REEQ)
HK$'000 HK§000 HK$000
BT BT BEIL

Mainland China

EAAR S I I R I o

Wk A (EF)
AEBBELCEER 2 W REMRA
DT« (&)

W %% 5 37 & #

w58
HE-Z-FFE+-A=1+—HI1LAHA
A REBRME S B WSS &
A2 NFREZLEBHFNT

Singapore Consolidated
ik &
2019 2020 019 2020 2019

= L S
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(kEg%)  (RE®R)  (REERW  (REER)  (REER)
HK§'000 HK§'000 HK$'000 HKS'000 HKS'000
AN FL o BT BEIL BT

(restated)
(i531)

Retaing and distribution o~ REZERAH
garments 254,726 409,387 165,083 162,100 48,408 53274 G817 624,761

Performance obligations
Retailing and distribution of garments

The performance obligation is satisfied when the control of
the product is transferred to the customers upon delivery
of goods. Other than cash and credit card sales, the Group
normally grants credit period of up to 60 days to its trade
customers.

interim report & 8 3R & 2020/21

BHER

BRXEER 7 #
BHEARRNERKREMEHES
BYIRPRHER -BRENEARHEE
o AEEE-REATETEESE
FR=60REEL -



Bossini International Holdings Limited £ i E R £ @& R 2 7 50

NOTES TO THE CONDENSED CONSOLIDATED INTERIM GLERCE Bk 5 E L

FINANCIAL STATEMENTS
3.  REVENUE AND OTHER INCOME (continued) 3. WEREMEAGE)
Other income Hapl A

Six months ended 31 December

BE+-A=t+-BLAEA

2020 2019

o 343 —E-NF

(Unaudited) (Unaudited)

(REEX) (REER)

HK$'000 HK$'000

BETR BT

(restated)

(& E351)

Interest income FBWA 233 2,079
Royalty income ENBWA 5,273 3,413
Gross rental income HeWAEE 4,420 4,289
Government grants (note) BB (B 3E) 12,431 23
Others Hih 1,692 1,724
24,049 11,528

Note:

The amount for the six months ended 31 December 2020 mainly

represented the subsidy granted by The Government of the Hong

Kong Special Administrative Region under the Anti-Epidemic Fund.

Kzt -
HE_Z-_ZF+_A=+—HAI~EAH
Mz eBEZAEBEITREBFRER
BIEESEHZHEY -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP HRBERRKE
FINANCIAL STATEMENTS
4. FINANCE COSTS 4, BMERE

Six months ended 31 December

BEt-A=t-HILERER

2020 2019

—2C2E “Z-NEF

(Unaudited) (Unaudited)

(REEK) (REEER)

HK$'000 HK$'000

BETR BETT

(restated)

(mE5)

Interest on lease liabilities HEBEZHE 5,430 8,419
Interest on loan from immediate holding E#ZEZERAFAER2H 8

company 976 -

Interest on bank loans ROTERZHE 202 489

6,608 8,908
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARG E PR BERRME

FINANCIAL STATEMENTS

5. LOSS BEFORE TAX FROM CONTINUING OPERATIONS 5. REREEBRHAEE
The Group’s loss before tax from continuing operations is REERBBELEEB I BRBAEEE
arrived at after charging/(crediting): B/ (GIA) TFIEE

Six months ended 31 December

BZ+t-A=1+-Hit~EA

2020 2019
It g 33 “Z-NEF
(Unaudited) (Unaudited)
(RBER) (REER)
HK$'000 HK$'000
BT BT
(restated)
(18 E7))
Cost of sales: HEKA
Cost of inventories sold ENFEZHAR 234,078 312,108
Write-back of provision for inventories 17 £ {51 (7,945) (3,803)
226,133 308,305
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

5. LOSS BEFORE TAX FROM CONTINUING OPERATIONS
(continued)

The Group's loss before tax from continuing operations is
arrived at after charging/(crediting): (continued)

EAAR S I I R I o

5. REKEXERHABR(A)

AEERBBELLEBZBRABREN
B/ (Gt A) TFIRE : (&)

Six months ended 31 December

HE+-A=+-BLRER

2020 2019
—E-EE ZE-NE
(Unaudited) (Unaudited)
(REER) (RiEER)
HK$'000 HK$'000
BETR BETT
(restated)
(m&E5)
Depreciation of right-of-use assets TRAESEZNE 63,412 91,302
Depreciation of items of property, ¥ BERFFEE RRE
plant and equipment and investment MEZHE
property 8,412 15,138
Impairment of right-of-use assets ERABEEZHE 23,363 -
Impairment of items of property, plant ~ ¥1% - FiE LR EEE 2
and equipment HE 5,054 -
Impairment of trademark AR RE 1,164 -
Impairment of debtors EW R 2 BB 413 -
Impairment of deposits and other Re REMEWEREZRE
receivables 1,069 -
Lease payments not included in the TEERNHERRBHEY
measurement of lease liabilities BERK 59,109 78,259
Less: Rent concessions related to B ENAERRSEE
COVID-19 pandemic HEzEeTH (9,664) -
49,445 78,259
Fair value gains, net on financial assets/  REZEEATEIIEZ &7
liabilities at fair value through profitor ~ ZE /BE 2 AFE
loss FlE
- transactions not qualifying as —TRAEREPED
hedges 25 (422) (776)
Fair value loss on a financial asset CHEEZATEEE - 2,473
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

6. INCOME TAX EXPENSE

Bossini International Holdings Limited £ i E R £ @& R 2 7 54

Hong Kong profits tax has been provided at the rate of
16.5% (2019: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits

assessable elsewhere have been calculated at the rates of tax

prevailing in the countries/jurisdictions in which the Group

operates.

AR & B I AR Y

Frg®ip
ERANGHREZHAREERRZ @
ATERBE AR E16.5% (ZF— A
F:16.5%) REBEE - EEMM R
BERVEMZHE  DREAKEE
BREMERR AERRE 2 RITHE
AE-

Six months ended 31 December
BE+_-A=t—-HIL~EA

2020 2019
—ECBRE “E-NF
(Unaudited) (Unaudited)
(REBER) (RigER)
HK$'000 HK$'000
BETT BB
(restated)
(8 E5))
Current - Hong Kong HE -5
Charge for the period BAZ 1,328 1,780
Current - Elsewhere M- HfshE
Charge for the period Lilaba 828 446
Deferred BT 517 809
Total tax charge for the period from RBECEEB 2 HARES Y
continuing operations B 2,673 3,035
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

7.

DISCONTINUED OPERATION

On 2 March 2020, the Group announced a plan to wind
down the Group’s retail operation in Taiwan (the “Taiwan
segment”) considering that it was not optimistic about
the near term prospect of the Taiwan segment and the
cessation of Taiwan segment operation could enable the
Group to better utilise its resources in its other segments.
As at 31 December 2020, all retail shops in Taiwan had
ceased operation. The Taiwan segment was thus classified as
discontinued operation and no longer included in the note
for operating segment information. Further details of the
above were set out in the Company’s announcement dated 2
March 2020.

The results of the discontinued operation for the period are
presented as below:
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

7.

DISCONTINUED OPERATION (continued)

AR & B I AR Y

7. BRIEXEKE)

Six months ended 31 December

BE+-A=t+-HL~EA

2020 2019
g 2.2 “Z-NEF
(Unaudited) (Unaudited)
(RBER) (REEER)
HK$'000 HK$'000
BETT BT
Revenue Yz - 74,653
Cost of sales HEKA - (35,351)
Gross profit EM - 39,302
Other income Hi A 17 312
Selling and distribution expenses HERDBRZ - (34,953)
Administrative expenses TBAX (408) (9,753)
Other operating income, net Hi@EWA - FE - 2,546
Loss from operating activities from a BERIEEBz 2 EBEBER
discontinued operation (391) (2,546)
Finance costs BEMK - (167)
Loss before tax from a discontinued BERIEEB R AER
operation (391) (2,713)
Income tax expense EiKEriib3 - -
Loss for the period from a discontinued 248 1F ¥ 2 A EE
operation (391) (2,713)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

7. DISCONTINUED OPERATION (continued)

The net cash flows incurred by the discontinued operation

are as follows:

EAAR S I I R I o

7.

BRIERH (&)

ERIEEBREL RS REFRET

m

Six months ended 31 December
BZE+=-A=t-BL~EB

2020 2019

—2C2E “Z-NF

(Unaudited) (Unaudited)

(REEK) (REEER)

HK$'000 HK$'000

BETR BT

Operating activities EEES (12,200) 3,052

Investing activities REEY 141 681

Financing activities BEEE - (1,688)

Net cash inflow/(outflow) FEERA(RL) (12,059) 2,045
Loss per share: BRES

Basic, from a discontinued operation HA REBLILER (HK0.02 cent #&4ll)  (HK0.17 cent /&1L)

Diluted, from a discontinued operation ~ #% + R E B KR IF ¥ (HK0.02 cent #4ll)  (HK0.17 cent 7&(ll)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

8.

DIVIDEND

No interim dividend was declared for the six months ended
31 December 2020 and 2019.

LOSS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE COMPANY

The calculation of basic loss per share is based on the loss
attributable to ordinary equity holders of the Company
for the six months ended 31 December 2020 from
continuing operations of HK$86,738,000 (2019 (restated):
HK$90,974,000) and the loss from a discontinued operation
of HK$391,000 (2019: HK$2,713,000), and the weighted
average number of ordinary shares of 1,643,262,742 (2019:
1,641,333,394) in issue during the period.

No adjustment has been made to the basic loss per share
amounts presented for the periods ended 31 December 2020
and 2019 in respect of a dilution as the impact of the share
options had an anti-dilutive effect on the basic loss per share
amounts presented.

AR & B I AR Y

RE
HE_Z-_ZFR-_F-NF+=A
Zt—HLENEATES KPS -

ARRAEEREREAREERER

EREAEBERDREBE-_Z=-ZF
Tt A=t HERNBAARBELSE
EB AR BERSEARLES
7 186,738,000 (Z T — N F (KE
5l|) : #%90,974,0007T) R E KR IEEHK
2 51878 %391,000T (ZE— N F -
##52,713,00070) REBANB EITEBR
T 201,643,262, 7020 (ZT— 1
% :1,641,333,3941%) ;H & o

ARERESMEN 2 8RENEBEA
REEER  AURBE-_T-TFR
ZE-NETZA=+—-HILBETE
REEHME27 2 BRENEBRIELH

#®.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

10. PROPERTY, PLANT AND EQUIPMENT

EAAR S I I R I o

10. NE -BERRE

Six months ended Year ended

31 December 2020 30 June 2020

HE-2-%F BHE-ZT-FTF

+ZB=1-H ~AAZTH

kR A 35

(Unaudited) (Audited)

(REEH) (BE%)

HK$'000 HK$'000

BETT BETT

Opening net carrying amount YR FE 25,520 45,854
Additions NE 3,463 21,277
Disposals/write-off HE /s (239) (1,981)
Impairment wE (5,054) (12,969)
Depreciation provided during the period/year  E8/1,/ & WITE & {E (7,528) (27,588)
Exchange realignment RRAE 485 927
Closing net carrying amount HAREFE 16,647 25,520
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

10.

PROPERTY, PLANT AND EQUIPMENT (continued)

For the six months ended 31 December 2020, the directors
considered that certain items of property, plant and
equipment of the Group were subject to impairment because
of the challenging retail markets due to the spread of
COVID-19 worldwide.

The directors estimated the recoverable amounts of the cash-
generating unit as follows:

“bossini” products cash-generating units

The respective recoverable amounts of HK$16,647,000 of
the “bossini” products cash-generating units have been
determined based on a value in use calculation which was
approved by senior management using cash flow projections
based on financial budgets covering the remaining
useful lives of the respective items of property, plant and
equipment. The discount rates used for the value in use
calculation as at 31 December 2020 ranged from 13% to

14%.

Impairment provision of HK$5,054,000 (2019: Nil) was
recognised in profit or loss for continuing operations during
the six months ended 31 December 2020.

AR & B I AR Y

10.

WE BERREH)
BE-_Z-ZF+_A=t+—RALKME
AHR EERRAKEBNYE K
FERRERE HBRRE  THRRHFLE
REEREHEECTET S TMH
B -

EEMHREEEE 2 AW S
T

[bossini | Z an 3 % E 4+ E 7

[bossini | EmBR e ELBUEAIKE S
#FEH16,647,000LE MRS RERA
HEERREEEREZERERR
T BeRERAERAEZYE B
ERREEERTAERFHMBE
EHE -RZT_ZTET_A=1—H
SEEABEMRACUERENTI13%
£214% °

BE_Z-ZF+-RA=1+—HIE~E
AHR REXRCHRARELEERY
A B B 15,054,0000T (ZE— A
FE)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

11.

12.

EAAR S I I R I o

INVESTMENT PROPERTY REME
Six months ended Year ended
31 December 2020 30 June 2020
BE-B-ER BE_T_TH
+=B=+-8 ~AZ+E
EREA EFE
(Unaudited) (Audited)
(REE®K) (B&%)
HK$'000 HK$'000
BET BRI
Opening net carrying amount YR FE 16,776 18,543
Depreciation provided during the R/ FRTERE
period/year (884) (1,767)
Closing net carrying amount HABEFE 15,892 16,776

DEBTORS

Other than cash and credit card sales, the Group normally
grants credit periods of up to 60 days to its trade customers.
Each trade customer has a maximum credit limit, except
for new trade customers, where payment in advance is
normally required. The Group seeks to maintain strict
control over its outstanding receivables. Overdue balances
are reviewed regularly by senior management. In view of
the aforementioned and the fact that the Group’s trade
customers relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancements
over its trade debtor balances. Debtors are non-interest-
bearing and stated at net of loss allowance.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ERGEE P T ERRME
FINANCIAL STATEMENTS
12. DEBTORS (continued) 12. FEWERF (&)
An ageing analysis of debtors as at the end of the reporting AT RREZ AR EBEERTE
period, based on the invoice date and net of loss allowance, WER AR ME BIAR 2 BRI A1
is as follows:
At At
31 December 30 June
2020 2020
R-BZZF RZZZZE
+=ZA=+-H NA=1H
(Unaudited) (Audited)
(REER) (BEZ)
HK$'000 HK$'000
BETT BETT
Within 1 month R—EAR 37,192 39,607
1to 2 months —ZMmEA 2,227 3,714
2 to 3 months ME=EA 405 565
Over 3 months BB=EA 636 4,555
40,460 48,441

13. TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 13. ERERT - HESREREFTRE

Included in trade creditors, other payables and accruals is a TEREMBRR - HibERRIERES
trade creditors balance of HK$41,802,000 (30 June 2020: FEERN BERENEREREE
HK$16,682,000). 41,802,000 (ZZE=_ZTF A=+

H : #116,682,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM RGP R BRRME
FINANCIAL STATEMENTS
13. TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 13. EBMAERY - HttESREREIRE
(continued) (%)
An ageing analysis of trade creditors as at the end of VAN B % B BRTE (T AR AR 1 B
reporting period, based on the invoice date, is as follows: RZEER D
At At
31 December 30 June
2020 2020
RZBZEF i S %3
+-ZA=t+-H ~A=1H
(Unaudited) (Audited)
(REBER) (EERZ)
HK$'000 HK$'000
BETT BETT
Within 1 month R—EAR 25,043 3,319
1 to 2 months —EmfEA 15,624 10,715
2 to 3 months MEZEA 811 1,314
Over 3 months BB=fA 324 1,334
41,082 16,682
The trade creditors are non-interest bearing and are normally B AR ER—RH30KZE60RA
settled on terms of 30 to 60 days. St e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM Bl e R
FINANCIAL STATEMENTS
14. INTEREST-BEARING BANK BORROWINGS 14. FERTER
At At
31 December 30 June
2020 2020
R-Z-ZF o35
+=A=+-H xﬂ:+a
(Unaudited) (Audited)
(REER) (f8#&Z)
HK$'000 HK$'000
BETT BT

Bank loans repayable within one year or BN —FRHRER(EE 2

on demand RITER - 59,721
At 30 June 2020, the bank loans were secured by the RZZEZZF A=1+08  HTEFRH
Company's corporate guarantee, denominated in Hong Kong RARZ A RERERIER - OB TE
Dollar and bore interest at 1.5%-5.0% per annum. BERIEEFNE|SEESQEE o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

EAAR S I I R I o

15. ISSUED CAPITAL 15. BETEREX
Shares igny
At At
31 December 30 June
2020 2020
R=-B=-%2f% AZB_FF
t=ZA=+-H NAZTH
(Unaudited) (Audited)
(REER) (B&ER)
HK$'000 HK$'000
BETR BT
Authorised: EERA
2,000,000,000 ordinary shares of 2,000,000,000/% B A E
HK$0.10 each B0 Bk 200,000 200,000
Issued and fully paid: BETRBERAE
1,643,833,394 (30 June 2020: 1,643,833,394 1%
1,641,333,394) ordinary shares of (ZZE-ZFRA=1H:
HK$0.10 each 1,641,333,394%)
BREEEB0.10T2
LER 164,383 164,134
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARG E PR BERRME
FINANCIAL STATEMENTS
15. ISSUED CAPITAL (continued) 15. BRITRAX(E)
During the period, the movement in issued capital was as RNz BBITRAZSHHINWT
follows:
Share
Number of Issued premium
shares in issue capital account Total
BERTRAYA BRITRA RARER L H
HK$'000 HK$'000 HK$'000
AETR BETT AR
At1July2019,30June 2020 H=E-nFLF-H"
and 1 July 2020 ZZZEERAZTH
k-ZE-ZFt+A-H 1,641,333,3% 164,134 29,020 193,154

Exercise of share options (note a) 17{EfE M2 (Fita) 2,500,000 249 603 852

At 31 December 2020 RZZE-ZF+-A=1-H 1,643,833,3% 164,383 29,623 194,006

Note: it -

(@)  The subscription rights attaching to 2,500,000 share options (@ 2,500,000{3 ﬂ%&%%ﬂq Z_ﬁ?‘i%%ﬁ
were exercised at the subscription price of HK$0.275 per share, EE%EHX&%MO-ZBEEWE ' %;E
resulting in the issue of 2,500,000 shares of HK$0.10 each for #172,500,000% = [l B {H% #0.107T
a total cash consideration, before expenses, of HK$688,000, %%@ ’ A@Iﬁ,ﬁﬁ{;‘-‘fﬁ%ﬁ%s&?oo
and the related share option reserve of HK$164,000 was 7T (REHF ) E{‘E%frﬁ%%ﬁé?étﬂi
transferred to the share premium account upon the exercise of W AR R B R 164,000TTE
these share options. BREZRMEERR -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

16.

SHARE OPTION SCHEME

Share options are granted to certain directors and employees.
The exercise price of the share options is determinable by the
board of directors, but may not be less than the highest of
(i) the Stock Exchange closing price of the Company’s shares
on the date of the grant of the share options; (ii) the average
Stock Exchange closing price of the Company'’s shares for the
5 trading days immediately preceding the date of the grant;
and (iii) the nominal value of the Company’s shares.

The exercise period of the share options granted is
determinable by the board of directors, and commences after
a certain vesting period and ends on a date which is not
later than 10 years from the date of the grant of the share
options. The Group has no legal or constructive obligation to
repurchase or settle the options in cash.

The expense recognised in the condensed consolidated
statement of profit or loss and other comprehensive
income for employee services received during the period is
HK$241,000 (2019: HK$344,000).

Following the close of the option offer, an aggregate of
8,826,000 share options, which had not been exercised or
cancelled pursuant to the acceptance of the option offer,
lapsed automatically on 14 August 2020. Further details of
the above were set out in the Company's announcement
dated 14 August 2020.

At 31 December 2020, the Company had no outstanding
share options under the Scheme.
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16. BRESE

BEREDRTETEZRES - BAUE
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i o
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HEERBAAMEHRREAERZH
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#344,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17.

RELATED PARTY TRANSACTIONS

(a)

Material transactions with related parties

In addition to the transactions and balances detailed

elsewhere in the condensed consolidated interim

financial statements, the Group had the following

material transactions with related parties during the

period:

AR & B I AR Y

17. BEALRS
(a) BREAEALIZERRS

FRERES T AR B REARFL
LR RERI  AEEREA
HEEALTETZERZSMT

Six months ended 31 December

BE+-A=1t—-HL~EA

2020 2019

ol 33 —E-NF

(Unaudited) (Unaudited)

(REER) (REEERZ)

Note HK$'000 HK$'000

ir3 BETT BEFT

Purchases of garments REEA K (i) 934 1,947
Interest on loan from immediate ~ EEERATERZ

holding company )] 976 -

Note:

During the period, garments totalling HK$934,000
(2019: HK$1,947,000) were purchased from certain
wholly-owned subsidiaries of Laws International Group
Limited (“Laws International”). The purchases were
determined by reference to the prevailing market prices.
Laws International is wholly owned by the trustee of
a discretionary trust set up by a relative of Mr. LAW
Ka Sing (“Mr. Law”) and Mr. LAW Ching Kit Bosco
(“Mr. Bosco Law"), the latter of whom is an eligible
discretionary object. Ms. TSIN Man Kuen Bess, the
spouse of Mr. Law, was an executive director and the
chairman of the Company and Mr. Bosco Law is a non-
executive director of the Company.

iy #WMR ADEAETEREAR
EEERQR ([BREK])
2EMBRARIRBA LB
934,0007T (ZZ— h 4 : B
1,947,00070) 2 A 1K < BB TD
SBERIMEE -BXE
BIhmBERELE ([BEE]D
REEARE [BEAEKED
CEBERLZ2EERALT
AAREHE BEBAER
TmA BEBLTAREA
BB BAAARZHITE
EHREF MEBEEALERAX
DNAIZFHTES -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fAREE R RR M
FINANCIAL STATEMENTS
17. RELATED PARTY TRANSACTIONS (continued) 17. BEALXRZ (&)
(b) Outstanding balances with related parties (b) HEEATZzREBERELH
At At
31 December 30 June
2020 2020
St 35 —T-TF
+ZA=+-H ~A=tH
(Unaudited) (Audited)
(REER) (&%)
Notes HK$'000 HK$'000
bz BETR BB
Loan from immediate holding BERERARER
company (i) 100,000 -
Due to immediate holding BN EEZERA A
company I8 (ii) 199 -
Due to related companies JETREE A AIFRIA (i) - 71
Notes: Bl -
() Loan from immediate holding company is unsecured, () HEEZERAGDEZRAEEKE.
interest-bearing and repayable on demand. ATERIREREEE -
(i)  Amount due to immediate holding company is (i) EHEZEERARFBEAEREIE
unsecured, interest-free and repayable on demand. W BB NIREKEEE -
(i)~ Amounts due to related companies were unsecured, (i) JERBIERAIRIAEAEMRKE
interest-free and repayable within 45 days from the R RAREZEARRISR
invoice date. REE -
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FINANCIAL STATEMENTS

17. RELATED PARTY TRANSACTIONS (continued)

(c) Compensation of key management personnel

Bossini International Holdings Limited £ i E R £ @& R 2 7 7D

AR & B I AR Y

17. BEALRZ (#)
(0 XEEBAEZHH

Six months ended 31 December

HE+T-A=t-HLAEA

2020 2019

g 2.2 “E-NF

(Unaudited) (Unaudited)

(RBER) (RiEER)

HK$'000 HK$'000

BT BT

Fees ik 219 -

Short term employee benefits RHEEERT 6,952 9,655

Equity-settled share option expense EntEBRERS 135 203

Pension scheme contributions RIRG AT 77 105
Total compensation paid to THFEEERAEY

key management personnel mEAE 7,383 9,963
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

EAAR S I I R I o

18. CAPITAL COMMITMENTS 18. BEFEE
At At
31 December 30 June
2020 2020
RZZ-Z2F R-ZE-ZF
+=A=+-8 ~NA=TH
(Unaudited) (Audited)
(RBER) (B&ER)
HK$'000 HK$'000
BETR BT

Contracted, but not provided for: BATHERBE

Leasehold improvements HEMERE 290 442
Furniture, fixtures and office equipment &l - £ E R P A R 404 31
694 753

19. CONTINGENT LIABILITIES

During the period under review, the Group had no material

changes in contingent liabilities since 30 June 2020.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

20.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS

The financial assets/liabilities at fair value through profit
or loss were carried at fair values at 31 December 2020.
Management has assessed that the fair values of the cash
and cash equivalents, pledged bank deposit, debtors,
financial assets included in prepayments, deposits and other
receivables, financial liabilities included in trade creditors,
other payables and accruals, bills payable, lease liabilities,
loan from immediate holding company and amount due to
immediate holding company approximate to their carrying
amounts largely due to the short term maturities of these

instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of non-current deposits, the non-current
portion of other payables and the non-current portion of
lease liabilities have been calculated by discounting the
expected future cash flows using rates currently available
for instruments with similar terms, credit risk and remaining
maturities. The Group’s own non-performance risk for
other payables as at 31 December 2020 was assessed to be
insignificant.

AR & B I AR Y

200 SRMIBEZATFERATFERE

ZoEEFZA=+-HZRER
ATEIGZEREE/BET
FEIR EEECHERERR
¢ FERE  BEARTER B
B BEIABENTUR - Re REMEY
REZEBEE  CATARMER
T@EEH?KIE&FE%@EIEZ%EHEF ‘B
HEE HEAE EEREFERLFAER
RENERERARTEZA f ?EZ
ERAEREE  TBRMNAEIA
TREHAEIE -

il

%
?DAWTII

TREENBBZLATERENRST
EHERETAERTAZRBZERA
o aBIsUR BN ERIN - ARME A
FEZTERBROT :

RS - AR SORSFENE & 0
FHERBHFNME D 22 FERE
BRUGR  EERRRERGFH 2T
AZBONERRBHRARAESRE
FE-AEERR-_Z-_ZTF+-A
=t HMEMENFIEZ TEARR
BHAERTERK -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP HRBERRKE
FINANCIAL STATEMENTS

20. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL 20. £2RIBEZAVFERAVFEEE (&)
INSTRUMENTS (continued)

The Group enters into the financial assets/liabilities at fair AEBEFETRARAIEAI+2FE
value through profit or loss (i.e., forward currency contracts) REemEEII YN ERREATE
with creditworthy financial institutions with credit ratings Rz eREE,/ BB (REEES
from A-1 to A-1+. Financial assets/liabilities at fair value )  NEREERAFEINEZ2HE
through profit or loss, including forward currency contracts, E/AE BERBMEEAHN HEA
are measured using valuation techniques similar to forward BRHIEBREUNGERN - RARE
pricing, using present value calculations. The models SEEFE - ZERBEBEZEMSA
incorporate various market observable inputs including the BRNEARE  DERXSEINEE
credit quality of counterparties, foreign exchange spot and B & - HME R BDH R B A K R Rk
forward rates and interest rate curves. The carrying amounts BoRHERANZEEEREFES 2A
of forward currency contracts are the same as their fair FEAR -

values.
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Bossini International Holdings Limited @ fistmE E@ER A7 /4

FINANCIAL STATEMENTS

20.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL  20.

INSTRUMENTS (continued)

Fair value hierarchy
The following tables illustrate the fair value measurement

AR & B I AR Y

ERIACAVERAVERE (H)

ATERH

TRHEAXERZ 2R T A A FER

hierarchy of the Group’s financial instruments: EREE:
Assets measured at fair value: BRAFEHEZEE -
At 31 December 2020 Fair value measurement using
R=B=2F+=A=+-8 REZDVENE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
EXTEE EAFTUEE
ERTEHE BAHE BAHE
(Level 1) (Level 2) (Level 3) Total
(5-F8) (£=F) (5=E) -
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETR BETR BETR
Financial assets at fair value ~ REBREERATFEFEZ
through profit or loss SREE - 1,464 - 1,464
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

20. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL  20.

INSTRUMENTS (continued)

Fair value hierarchy (continued)

The following tables illustrate the fair value measurement

hierarchy of the Group’s financial instruments: (continued)

Assets measured at fair value: (continued)

EAAR S I I R I o

EMIAZAVERDAVERE(H)

RFERE(F)
TRHAALEEZ 2R T A2 2 FER

ERE: (&)

BRTFENFEZEE  (B)

At 30 June 2020 Fair value measurement using
RZZEZTFAA=TR BBz ATENE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
EXTHE EATIEE
EREMSRE BAEE BAHE
(Level 1) (Level 2) (Level 3) Total
(E-F) (5=FE) (5=E) @zt
(Audited) (Audited) (Audited) (Audited)
=) (&E%) (&%7) (B%%)
HK$'000 HK$'000 HK$'000 HK$'000
BETR BETR BETR BETT
Financial assets at fairvalue ~ REZRZATETR
through profit or loss CREE - 593 - 593
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

Bossini International Holdings Limited @fiE @B EBER AT / 6

FINANCIAL STATEMENTS

20.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL  20.

INSTRUMENTS (continued)

Fair value hierarchy (continued)
The following tables illustrate the fair value measurement
hierarchy of the Group's financial instruments: (continued)

AR & B I AR Y

ERIACAVERAVERE (H)

RFERE (F)
TRHEAXERZ 2R T A A FER
BRI (#)

Liabilities measured at fair value: HRAFEFEZEBE
At 31 December 2020 Fair value measurement using
R=B=2F+=A=+-8 REZDVENE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
EXTEE EAFTUEE
ERTEHE BAHE BAHE
(Level 1) (Level 2) (Level 3) Total
(5-8) (£=F) (5=E) -
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHR) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
BETR BETT BETR BET T
Financial liabilities at fair value RBREERATFEFEZ
through profit or loss eRER - 456 - 456
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP HRBERRKE

FINANCIAL STATEMENTS

20. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL  20.

INSTRUMENTS (continued)

Fair value hierarchy (continued)
The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments: (continued)

Liabilities measured at fair value: (continued)

At 30 June 2020
RZZ-ZExA=FA

EMIAZAVERAFERE (R)

RFERE(F)
TRHAALEEZ 2R T A2 2 FER
BRE: (B)

BAFEFEZEE (&)
Fair value measurement using

RR2ATEHE

Quoted prices
in active
markets

ERTERE
(Level 1)
(5-B)
(Audited)
(BEH7)
HK$'000
BETT

Significant Significant
observable  unobservable
inputs inputs
BAAER EASUEE
EPN ¢ BARE

(Level 2) (Level 3) Total
(B-F) (£=E) @t
(Audited) (Audited) (Audited)
(BEH) (B&%) (BFH)
HK$'000 HK$'000 HK$'000

RETL BETT BB

Financial liabilities at fair value REZBFERATENEZ
through profit or loss TRAR -

During the period/year, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (30 June 2020: Nil).

interim report & 8 3R & 2020/21
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

21.

22,

COMPARATIVE AMOUNTS

The comparative condensed consolidated statement of
profit or loss and other comprehensive income has been re-
presented as if the Taiwan segment discontinued and other
segment resources reallocation during the current period had
been discontinued and reallocated at the beginning of the
comparative period (note 7).

EVENTS AFTER REPORTING PERIOD
(a) Grant of share options

On 5 January 2021, an aggregate of 90,000,000
share options was granted to the directors and certain
employees of the Company in respect of their services
to the Group in the forthcoming years. The share
options have an exercise price of HK$0.460 per share.
Each of the one-third of the share options is exercisable
from 1 January 2022 to 31 December 2026, from
1 January 2023 to 31 December 2026 and from 1
January 2024 to 31 December 2026. The price of the
Company's shares at the date of grant was HK$0.460
per share, which was the Stock Exchange closing price
on the trading day immediately prior to the date of
grant of the options.

Details of the above were set out in the Company's
announcement dated 5 January 2021.

AR & B I AR Y

21.

22.

EREF
HERERGES BRI ABEARERE
BEMEF BN AN LIEER
ZEENBRAMYBERENNED
REBHARARBEERIEREHHE
(B5E7) -

BEMRER
() BETFBKRE

RZEZ—F—F&H ' AQF
EERETRERBSEARR
FERAEERBEMERE &
90,000,000 i fix 4 - & ik 1 2
TEEARFTREK0.460T - F=
D —HERETERRE T
——F—A— Hﬁ_:ﬁ:_’é—/\i
+ZA=+—-8B ®ZZT==F
—A—BREZT=-RF+=A
z+—a&m:§:m¢—ﬂ—
Hit®E —ARFE+ZR=1+—
E°$Aﬂkh%&ﬁﬁ%2%
RAESREE0460T - NEREE
Mg B ERT R 5 R FT
2T -

ERLNEBZFEEHNAR
AIRMA-F-_—F—AAAZ
YN i
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

22,

23.

EVENTS AFTER REPORTING PERIOD (continued)

(b)

Proposed rights issue

On 5 February 2021, the Company proposed to raise
gross proceeds of approximately HK$296 million before
expense by way of a rights issue of 821,916,697 rights
shares at a price of HK$0.360 per rights share on the
basis of one (1) rights share for every two (2) existing
shares held by the qualifying shareholders on the
record date.

Details of the above were set out in the Company's
announcement dated 5 February 2021.

Change of financial year end date

On 25 February 2021, the Company has resolved to
change the financial year end date of the Company
from 30 June to 31 December. Accordingly, the
forthcoming financial year end date of the Company
will be 31 December 2021 and the next audited
consolidated financial statements of the Company will
be for the period of 18 months from 1 July 2020 to 31
December 2021.

Details of the above were set out in the Company's
announcement dated 25 February 2021.

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The condensed consolidated interim financial statements
were approved and authorised for issue by the board of

directors on 25 February 2021.

interim report & 8 3R & 2020/21
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22,

23.

BE

(b)

MRERE (&)

BEAR
RZE-_—F-AAH ' ARQF
EERNCHOBAEREES
BEMQBRBABRDEE—(1)K
R 2 B - AR T %
TR AR5 B 10.36070,2 B
#£17821,916,697 A (A% 17 - 1A
EENBE296(ET 2 FAEHTE
BE (HBREZA) -

BRLAEBE2HBECHNAR
AEMA-T-_—F-ARAYZ
NG

ERMBEEELEA
R-E-—&E-A=-+FHA &
RACBABENBEEFLE
BoaA~B=1+tBE%A+=-A
=t+t—HB At AAAT— @
HEEFEERBER-T——
+t-A=+-B WARAT—
MIEEZGRAUBERRERER
TE-EFEL+A—HBRE_-Z
——F+-A=+—HI+N\E
AHAR -

BRLAZEBEZHBECHRNAR
AEMA-ZE-_—_A-+%
=hra/N i

RHEIB I RER 2
EEefN_T_—F_F-thB#
R BB G ARG A P SR
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