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Global distribution network

- L
Hong Kong and Macau
B RRP 24 (26) 1 95 (159) 539(539)
Mainland China =Bl A & 155 (119) directly managed stores in e o
Singapore 0 16 (14) ;g;gplf::gg and Macau, mainland China and EE%%#@%E%
Bangladesh & iz 1(1) LB R AP « cREIA B R TSR
Brunei 3R 1(1) NERERIEH
Czech Republic
AR 2(2) ®
India ENEE 249 (227)
Laos #Z#B 1(1) 7 3 4
Middle East* FREE* 192 (189) (698)
Myanmar ﬁ@@ 0 (1 5) storesjn/\about 21 c&mlries and regions
Reunion Island & & & 2(2) BRI EEREAE
Romania &E B 3(3)
Rwanda [ BT iE 1(1)
Thailand Z&= [ 79 (80)
Venezuela & A HRHI 0(8)

) * The Middle East includes Armenia, Bahrain, Jordan, Kuwait,
Vietnam #7 8(9) Lebanon, Oman, Qatar, Saudi Arabia and UAE
PTREEGEET EM-HBE-RER-

REM- P FER - DERAARMIAKSHERER

() Figures at 31 December 2021 are shown in brackets
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Financial and operational highlights % &k EEHE
Financial performance B1#5%&IR

HK$mn HK$mn

BEEHET BAEEET

Six months Six months

ended ended

30 June 30 June

2022 2021

BE HE

ZEZZHE —TZ &
~B=+H ~B=+H Change
EREA LEREA |
Revenue Uz 295 380 122%
Gross profit £ 132 189 130%
Profit/(loss) from operating activities &8 #3558,/ (£518) 27 (65) T141%

Profit/(loss) for the period attributable to owners*

EB ANEISHEER, (B8) 22 (68) 1132%
Basic earnings/(loss) per share* (HK cents) @R EARF],/ (§518) " (Bl) 0.89 (3.34) 1127%
Gross margin (%) EF]2(%) 45% 50% 5% pts BEDE
Operating margin (%) & & @ FZ(%) 9% -17% 126% pts EE D
Net margin* (%) 7@ F) %4 %) 7% -18% 125% pts [EE D%
EBITDA K&t H 8~ IRIE & R i &7 83 (14) 1702%
EBITDA margin (%) Rt H 8 ~ 118 ~ 47 88 R i 85 A1 &R 1) 25(%) 28% -4% 132% pts (EED
Capital expenditure’ EARI " 26 8 1225%

Key financial indicators* * ZBf F51542¢

30 June 31 December 30 June
2022 2021 2021
k- et 3 St Change 2T —f Change
~B=+H +ZA=+—H e ~B=+H By
Inventory turnover* (days) 77 & B & 51* (%) 176 180 14 days & 136 140 days &
Inventory level (HK$mn) ZE KT (B EET) 151 187 119% 155 13%
Current ratio (times) SR (13) 1.88 1.74 8% 2.45 123%
Time deposits, cash and bank balances (HK$mn)
THEFNRERRTHER CBEEET) 256 269 15% 373 131%
Net cash*(HK$mn)
REFE (BBEED 256 269 15% 373 131%
Total liabilities to equity ratio (%)
BEERRRERLE%) 153% 187% 1 34% pts BEDE 77%  176% pts BEAH

# Including continuing and discontinued operations
BEFECERBRILES

*  Inventory held at period end divided by annualised cost of sales times 365 days
MER 2 EERNEECHEEMRARI6SR

t Time deposits, cash and bank balances less bank borrowings

EHERMRERBITERARTER



Global distribution network 2Tk &5 484%

30 June 31 December 30 June
2022 2021 2021
—E-CF 2 —F Change BT & Change
AB=+H +ZBA=+—H 2e ~A=+H (2
Hong Kong and Macau & 3 & # P
Directly managed stores B2 &2 /5 & 24 26 12 34 110
Mainland China F1E X ‘
Directly managed stores B 1% S5 155 119 136 124 131
Singapore i3
Directly managed stores B B 125 i 16 14 12 16 0
Other countries HffiEIXR Ny
Export franchised stores H (45 37 48 & 15 & 539 539 0 708 1169
Total &#
Directly managed stores E%mfirﬁﬁ 195 159 136 174 121
Export franchised stores H (R &F & &5 & 539 539 0 708 1169
734 698 136 882 1148

Revenue by geographical market 12 & 333 %8 7 Wz

Six months ended 30 June 2022 HEZZE - ZHF B =1+HIRER

Mainland China 1Bl A

Hong Kong and Macau & 7 & # F9
g fong 31% (28%)

56 % (62%)

Singapore i3
13% (10%)

() Figures for the six months ended 30 June 2021 are shown in brackets

HE-F_—FRB=tHIEABEZHEFUERXR

Regional retail performance indicators 3t1/& T & RIR 1%

Same-store sales growth (%)* Net retail floor area (stﬂ. ft.)
FEHERER(%)* FETEREAR(TAR)
Six months ended Six months ended
une une
2022 2021 30 June 31 December 30 June
BEZF--F  HECTF 2022 2021 2021
~A=+H RA=+H it St - - E Chang “E_—& Chang
LERfEA IEAEA AB=tH +Z H —+— =] ABZHA =
Hong Kong and Macau &7 2P -1% -14% 63,300 69,800 19% 91,000 130%
Mainland China FEIAEE -25% -17% 206,700 162,200 127% 120,200 172%
Singapore 11138 2% 23% 20,500 17,800 115% 20,800 1 1%
Total &3 -9% -12% 290,500 249,800 116% 232,000 125%

*  Same-store sales growth is the comparison of sales of the same stores having full month operations in comparable periods

FEHEEERAEREHNLBBATEAN ZHEBLR
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MANAGEMENT DISCUSSION AND ANALYSIS
OVERVIEW

Group revenue for the six months ended 30 June 2022 was
HK$295 million (2021: HK$380 million) at a gross margin of 45%
(2021: 50%). Table 1 provides an overview of the Group's results
of continuing operations in core markets. During the period under
review, profit attributable to owners of the Company was HK$22
million (2021: HK$68 million loss). The Group's same-store sales
and same-store gross profit were down by 9% (2021: 12% decline)
and 17% (2021: 5% decline) respectively. Net cash balance was
HK$256 million (2021: HK$373 million) as of 30 June 2022.

interim report 2022 & £ 3§ &
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RESULTS OF CONTINUING OPERATIONS TEREERER
Table 1: Group's results of continuing operations R— AEEZREREERES

For the six months ended 30 June

HE/ A=A ER

2022 2021
ZZCC TBI-F
HKSmn % to sales HKSmn % to sales Change
Pt EHER Pt EHER
BET BALt BET BAL g
Hong Kong and Macau EEREM 166 56% 236 62% (30%)
Mainland China HEARE 90 31% 106 28% (15%)
Singapore Ein 39 13% 38 10% 3%
Group revenue E8WE 295 100% 380 100% (22%)
Gross profit el 132 45% 189 50% (30%)
Total operating expenses meERY (291) (99%) (269) (71%) (8%)
Profit/(loss) from operating activities EEEHERN/ (58 27 9% (65) (17%) 141%
Finance costs B A (5) (2%) @) (1%) (22%)
EBITDA KetFlE B HER
BEpRA 83 28% (14) (4%) 702%
Profit/(loss) attributable to owners B \FEILRF]/ (B n 7% (68) (18%) 132%
Group same-store sales growth* SERSHERER" (9%) (12%)
Group same-store gross profit EEREENER
growth* (17%) (5%)
Net cash at 30 June* PARA=TEZ RS 256 373 (31%)
Inventory level at 30 June* RAB=+RZEEKE 151 155 (3%)
Inventory turnover (days) at RAB=+HZEE
30 June* B R 176 136 40
* Including continuing and discontinued operations * BIF B EREARILER

interim report 2022 & # 3§ &
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RESULTS OF CONTINUING OPERATIONS
Revenue and gross profit

The ongoing outbreak of novel coronaviruses and a new global
outbreak of highly infectious variants such as Omicron continue
to pose a major challenge to the recovery of retail industry. The
economies of mainland China, as well as Hong Kong and Macau,
are therefore exposed to serious downside risks. During the period
under review, the Group recorded revenue of HK$295 million
(2021: HK$380 million). Gross profit was HK$132 million (2021:
HK$189 million), with gross margin decreased by 5% points to
45% (2021: 50%).

Total operating expenses and profit/(loss) from operating
activities

The total operating expense to sales ratio increased to 99% (2021:
71%). The pandemic had a negative impact on the assessment of
the Group's assets and impact on the results for the period under
review. Consequently, the Group recognised non-cash impairment
on assets of HK$10 million (2021:
review.

Nil) during the period under

Finance costs

Finance costs were HK$5 million (2021: HK$4 million), mainly
comprised of the interest on lease liabilities of HK$5 million (2021:
HK$3 million) which was due to the imputed interest expense

accrued on the outstanding balance of the lease liabilities.

Profit/(loss) attributable to owners of the Company

As shown in Table 1, profit attributable to owners of the Company
was HK$22 million (2021: HK$68 million loss), including gain on
disposal of investment properties of HK$174 million (2021: Nil).
Net margin was positive 7% (2021: negative 18%). The preceding
commentaries cite the reasons.

interim report 2022 / i 3% &
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DISTRIBUTION NETWORK

Bossini International Holdings Limited E#ifEEREmMER AR /

As of 30 June 2022, the Group had a presence in 21 countries

and regions around the world, and had 734 (31 December 2021:
698) stores comprised of 195 (31 December 2021: 159) directly
managed stores and 539 (31 December 2021: 539) franchised

stores.

Table 2: Store composition by type and geographical location

RIBZZE A=+ *EEEBERE
B 1ERKAME  [EERER734E CE2—
E+ZB=+—0: 698H) > BFF195/ (T F
T—F+ZB=+—R:159%) EEEEEEL
539 (CE—F+"A=+—H: 5398 F&r

R BRESREERMEBDZERD M

At 30 June 2022 At 31 December 2021
RZE-Z&#XA=+AH RZZ2Z—#F+-A=+—H
Directly Directly
managed Franchised managed  Franchised
stores stores Total stores stores Total
EREE  BHgE EREE  BEgE
&8 &5 st &8 [E5 ezt
Hong Kong and Macau BERRM 24 - 24 26 - 26
Mainland China FEIAHE 155 - 155 119 - 119
Singapore Nk 16 - 16 14 - 14
Other countries HAEIR - 539 539 - 539 539
Total st 195 539 734 159 539 698

interim report 2022 & # 3§ &
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ANALYSIS BY MARKET
Hong Kong and Macau

During the period under review, Hong Kong once again faced a
new wave of the novel coronavirus epidemic. The fifth wave of
the epidemic broke out on a large scale, hitting the local economy
hard. Hong Kong's real GDP contracted by 4.0% year-on-year in
the first quarter of this year. Due to the severity of the epidemic,
the government has adopted a series of strict social distancing
measures, including banning dine-in restaurants and requiring
citizens to undergo mandatory nucleic acid testing. In addition,
there have been many rumors that The Government of the Hong
Kong Special Administrative Region plans to implement a “city
lockdown” and universal testing, discouraging citizens from going
out. Except for purchasing food, daily necessities and anti-epidemic
supplies, the overall spending desire of the public is weak, and
the local retail industry has entered a cold winter. According to
government data, in the first quarter of this year, the total sales
value of the local retail sector fell by 7.6% year-on-year.

In the face of the raging epidemic, some of the Group’s stores had
to suspend their operations or shorten their operating hours during
the period from February to March this year. In order to minimise
the impact of the epidemic, the Group has taken a number of
countermeasures. We adjusted the staffs of the stores according
to store business hours to improve operational efficiency. We also
actively rationalised and integrated our retail network to reduce
competition in the same region and focus our resources on stores
with better performance, while enhancing member sales and
offering various promotions to increase member loyalty, repurchase
rate and average spending and re-engage existing members. In
addition, the Group took the initiative to negotiate rent reductions
or other concessions with landlords, with some stores receiving rent
reductions.

interim report 2022 / i 3% &
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ANALYSIS BY MARKET
Hong Kong and Macau

With the easing of the epidemic and the issuance of a new round
of consumption vouchers by the government, the retail market in
Hong Kong has gradually improved, with total retail sales value in
April and May this year increased by 4.7% year-on-year. In order
to seize the opportunities brought by the consumption voucher
scheme, the Group launched relevant promotion activities to
provide customers with various discounts and stimulate store sales.
These measures have achieved satisfactory results. Overall sales in
April were even higher than expectation.

In Macau, the local epidemic has been relatively stable, and the
retail industry continued to benefit from the visitors to Macau from
the Pearl River Delta region with satisfactory sales. However, a new
round of COVID-19 epidemic struck Macau in mid-June, and the
government immediately tightened entry restrictions and conducted
multiple regionwide tests, which severely affected the Group's
Macau business.

During the period under review, revenue in Hong Kong and Macau
including the retail and export franchising business was HK$166
million (2021: HK$236 million). Same-store sales for directly
managed stores fell 7% (2021: 14% decline) while same-store
gross profit declined 11% (2021: 8% decline). Total net retail floor
area decreased to 63,300 sq. ft. (2021: 91,000 sq. ft.), and sales
per sq. ft. was HK$4,500 (2021: HK$4,700). The number of directly
managed stores was 24 (31 December 2021: 26). Segment result
was HK$138 million profit (2021: HK$35 million loss).

mima

BEERRRFT

BERFREMGE N EBRERH—REE
5 BETEDERINE SENAKRAS
STERBHEBERT LH4.7%  BIBEH
B BIFTARE A EEELRRER
B BEEREZEER WAEHEE B

LSHERSIERMAC WA EREEER
tHFRH

BPIAE EMEE—ERARE TEXRE
RERHR=AUBRRENR FELANRE A
e M—SwNEERNRS R BRI/ AP RER
PT> EUATRIM BB R SR AR Rl > W B 18T S

ReRBA SAERNRPIEBRIREY
%o

REIREEER B KRR EESEREORT
CEEENNGEABEI66ET CE_—F:

HI52.36(F70) - EREEEHNEEHERE T
B7% (CZ2Z—F 1 14%EK18) ’WF%%'JE'J
B11% CZ2ZT—F  8%EkiR) < FTEIZEA

EfERZE63,300F 5 R (_g:—ﬁ £ 91,000
FAR) SFHREEREABEL00T (CF
Z—F 1 B84,7007T) - BIREIEIEREE A4
BCEI—F+2F=1—0 1 26f) - D%
BEREE 38ETal C2T—4 | BlE3sT
BEsE) o
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ANALYSIS BY MARKET
Hong Kong and Macau

The export franchising business operated a total number of stores
to 539 (31 December 2021: 539) with a footprint across 18
countries in the period under review. The Group maintained its
cautious yet strategic international expansion programme to tap
opportunities in the emerging markets.

Mainland China

During the period under review, many provinces and cities in
mainland China were hit by a new wave of epidemics, resulting
in the lockdown of various cities. In the first half of the year, a
number of stores of the Group in mainland China were forced to
close down. Although the Group has responded quickly by setting
up micro-business sales during the period when the stores were
forced to close, the overall sales performance was still greatly
affected due to the epidemic infecting many courier companies
during the same period. In addition, we have taken the initiative
to request rent reductions, which have been granted by some
landlords.

The severe epidemic not only affected the Group's sales
performance and resulted in unsatisfactory results in the first
half of the year, but also slowed down the Group’s expansion in
mainland China. In the first half of this year, our store opening
plan was seriously hindered, and the development progress of the
“bossini.X" brand was not as expected.

interim report 2022 & £ 3§ &
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ANALYSIS BY MARKET
Mainland China

Revenue in mainland China was HK$90 million (2021: HK$106
17% decline)
and same-store gross profit registered a 45% decline (2021: 8%
decline). Sales per sq. ft. was HK$700 (2021: HK$1,600) while total
net retail floor area increased by 72% to 206,700 sq. ft. (2021:
120,200 sq. ft.). There was a total of 155 (31 December 2021: 119)
directly managed stores in mainland China. Segment result was
HK$116 million loss (2021: HK$34 million loss).

million). Same-store sales dropped 25% (2021:

Singapore

Since last year, Singapore has entered a new phase of “living with
the virus”. Following the introduction of the “Vaccinated Travel
Lane”, which allows international travelers to enter the country
without quarantine, the retail market has improved significantly. In
May this year, Singapore’s retail sales grew by approximately 17.8%
year-on-year, for the third consecutive month. In particular, sales in

the apparel and footwear sector rose by approximately 98.2%.

The revenue of Singapore operation was HK$39 million (2021:
HK$38 million) during the period under review. Same-store sales
registered a 2% growth (2021: 23% growth) compared to last
period. Same-store gross profit was flat (2021: 33% growth). Total
net retail floor area decreased to 20,500 sq. ft. (2021: 20,800 sq.
ft.). Sales per sq. ft. was HK$4,000 (2021: HK$4,000). The number
4). The

segment result was HK$1 million loss (2021: HK$1 million loss).

of directly managed stores was 16 (31 December 2021: 1

[k Pkt
R KR

HEAFEHISNN G ABE0TET CE—
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FINANCIAL POSITION
Liquidity and Financial Resources

As at 30 June 2022, the Group had net cash balances of HK$256
million (2021: HK$373 million). The current ratio of the Group was
at 1.88 times (2021: 2.45 times) with a total liabilities to equity
ratio at 153% (2021: 77%). As at 30 June 2022, the Group did
not record any bank borrowings (2021: Nil) and the gearing ratio
determined by bank borrowings divided by total equity was 0%
(2021: 0%).

The Group had certain investments and operations in countries
that use currencies other than United States dollar and Hong Kong
dollar, and therefore mitigated its foreign currency risk by entering
into forward currency contracts to reduce exposure to exchange
rate fluctuations in material transactions denominated in those

currencies.

As at 30 June 2022, the Group's inventory turnover days* was 176
days, compared to 136 days in 2021. The return on equity ratio for
the period under review was positive 8% (2021: negative 22%).

# Inventory held at period end divided by annualised cost of sales times
365 days

Contingent Liabilities

During the period under review, the Group had no material
changes in contingent liabilities since 31 December 2021.
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FINANCIAL POSITION
Human Capital

As at 30 June 2022, the Group employed 1,100 (31 December
2021: 1,000) full-time equivalent employees in Hong Kong and
Macau, mainland China and Singapore. The total staff cost
recorded during the period under review was HK$114 million
(2021: HK$118 million).

The Group adhere to a policy of acquiring, nurturing and retaining
talented employees. We treasure and promote the team spirit,
and strive to cultivate a proactive and ever-improving culture.
Workshops in effective management and certified programmes
were offered for office and shop staff at all levels.

We believe a vibrant and competent workforce is indispensable in
driving business growth. We treasure knowledge sharing and life-
long learning. We encourage employees to progress and excel
every day through the "bossini e-academy”, our e-platform which
is devised to offer practical and experience-based knowledge and
skills in customer service, retailing, products, and other latest
marketing information to our employees.

We also continued to remunerate employees based on
performance, including discretionary bonuses, share options and
wide-ranging employee benefits such as insurance and retirement
schemes.

USE OF PROCEEDS FROM RIGHTS ISSUE

On 12 April 2021, the Company issued 821,916,697 rights shares,
on the basis of one (1) rights share for every two (2) then existing
shares, at a price of HK$0.360 per rights share (the “Rights Issue”).
Upon completion of the Rights Issue, the Company received
net cash proceeds of approximately HK$294 million (the “Net
Proceeds”). The Company intended to apply the Net Proceeds
as to: (i) approximately HK$100 million for the repayment of
shareholder’s loan; and (ii) approximately HK$194 million for
general working capital.

B
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HARAZ 17 7 150.3607T 2 (E158417821,916,697%
HEZRG S (MEERR) o STAARE » A AT EUNER
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USE OF PROCEEDS FROM RIGHTS ISSUE

The following table sets forth the information in relation to the use

of the Net Proceeds raised from the Rights Issue:

Actual use of Net

1 4 Bossini International Holdings Limited £ 37 8& E % & @ 5 [R A 5

HERFRISMERR

TERESERERERISTIEFENER

Intended use of Proceeds up to Unutilised
Net Proceeds as disclosed 30 June 2022 Net Proceeds
in the prospectus dated as originally as at Intended use
17 March 2021 intended 30 June 2022 and expected timeline
IRERTEREER
“ECFAA=TA BECECC
BfA_Z_—F=A+tHz RIFSRIEREZ NA=tHHHERERZ
EEMREZFASTIEEERE AR BRAR FRigmIES RERZRTEHRRHER
HK$100 million for repayment of HK$100 million - -
shareholder’s loan
B0 AN ERRRER BIE1.00/E7T
HK$60 million for the Group's capital HK$51 million HK$9 million* From May 2021 to April 2022
expenditure for its expansion in the mainland according to the Group's
China network expansion timeline
BEOTETANAERTRRAREERN BT8R BB REAEBNAGERERER
BAR% M-E_—HRAE"E "
FmA
HK$10 million to upgrade the Group's HK$10 million - During the second half of
information technology systems 2021 and throughout 2022
BELOTETANRATEENENNERZE  BE0TER - B -ETHERRRCE
TIERE
HK$124 million for the Group's additional HK$124 million - From May 2021 to April 2022
expenses in light of the Group's branding and
network expansion in the mainland China
B ABTARNINAERTREARETE  B24ET - H-_Z_—FRRE"E__

AaE RARSRABAE T E £ VBRSNS

FIA
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USE OF PROCEEDS FROM RIGHTS ISSUE

* The remaining unutilised net proceeds of approximately HK$9 million
were deposited in licensed banks in Hong Kong. The delay in
utilising the net proceeds up to 30 June 2022 was mainly due to the
prolonged effects of COVID-19 pandemic on the Group’s network
expansion timeline. It is expected that the remaining unutilised
amount of the net proceeds will be utilised by the year ending
31 December 2022 depending on the development of COVID-19
pandemic and its impact on the economic conditions in mainland
China.

OUTLOOK

The haze of the pandemic in mainland China, Hong Kong and
Macau is still lingering, and market concerns about economic risks
continue to fester. Although it is anticipated that the government
will take active measures to stimulate domestic demand and boost
consumption in response to the economic downturn, the Group
expects that, in general, the operational situation will remain
difficult in the second half of the year.

In Hong Kong, we started to launch various promotional activities
in phases in mid-June to align with the issuance of the second
phase of consumption vouchers in 2022, in the hope of enhancing
customer loyalty and attracting customers to keep shopping in our
stores.

H"RFISRERR

* BEEABBIRIEFEN S EERE
T BRI EBIFIERTT  EERF—F
T EXNB=AHEIFRAEFETERE
B AT E IR E R G R 2 25 B A
HRREFRIZ A7 & o A1 AT 1A BB AEHIF
e Sl SN " 2y
B=+—HILFEEARERE  RARHE M
WERIEH BRI B I B EABEALTNKT
IR &

RREE

FEAE - UEEBRAPIREBREDAR

 HIEHICE R R B R RE B E RN

B A T7 > R S RIBREUERE > RIS
BREBHE BEEMNS  AEEEHATF

FRREBRNARE-

EES BEBRER_S__E5_HHE
5o WAESB PR D EERIEHSBHEET
B A EHLUIRA RS SHlE Ko EEER
[EHE o
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OUTLOOK

As the epidemic has just started in Macau, all companies and
establishments engaged in industrial and commercial activities are
required to suspend their operations or operate with limitation
from 11 to 30 July according to the instructions of the Macau
government. As a result, two stores in Macau had to limit their
operations during such period and thus the business was severely
affected. In the short term, the "“Zero-COVID" policy of the
Macau government will bring uncertainty to the Group's business
environment in the region. The Group will closely monitor the
latest situation and take timely action to ensure that the impact
on daily operations is minimised while protecting the health of our
employees and customers.

With the lifting of the “lockdown” measures in mainland China,
shopping malls and shopping areas that were closed earlier have
reopened and the consumer market has gradually improved. We
expect that the consumer goods market in mainland China will
gradually recover in the second half of the year. In view of the
huge consumer market potential in mainland China, the Group
will continue to identify suitable locations and accelerate the
pace of store opening. At the same time, we will actively develop
franchising business, increase marketing through appropriate
channels, promote and sell through live streaming, and increase
online and offline interaction and membership management.

In the short term, in order to reduce operating losses during the
pandemic, we will reduce or suspend unnecessary back-office
expenses, including marketing activities and operating expenses,
and continue to negotiate rent reductions with landlords and close
stores with higher losses.
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OUTLOOK

To enhance the competitiveness of the Group in the long run,
we are committed to reinventing our brand image, focusing on
the development of the “bossini.X" brand, integrating street and
trendy culture and adding sports elements to the design to attract
the new generation of consumers, aiming to increase the number
of "bossini.X” brand stores to over 100 within this year. We are
also aware of the trend of e-commerce and therefore will actively
develop online sales, with the goal of increasing the proportion of
e-commerce in overall sales from the current approximately 8% to
approximately 30%. In addition to rebranding, the Group will also
explore the possibility of collaborating with other brands, including
the launch of co-branded products such as footwear, apparel,
handbag and accessories. In the coming years, the "bossini.X"
brand will be in an investment period of product development and
channel expansion. Given the uncertainties of the pandemic and
the economy, the Group may continue to incur losses during the
investment period.

INTERIM DIVIDEND

The Board does not recommend payment of any interim dividend
for the six months ended 30 June 2022 (2021: Nil).

REEBE
HRERERAXEETHE 1 BB ELRE
K> LA Tbossini. X ) ek EAZEBE L URE
FEMES R RMAZE TR R3]
HEUREE BT S FAHE Moossini X ) fkE
BIEEEE B IS M £ 81000 o FFI7FRPBER T
REPES AL SRBREHE LHE  BIRE#
ERLERHEN LA BRINA8%  IBAE
#30% ° B HREERIBE R AEBETEHT
STEEMMBRE S ENATAEN > BRI SR IR
8~ R AL SR A o RRBUEE > T bossini.
X RN E R R EERNEER-
TRBEREENFRENE T 2EBREEDR
NRIRER R EEL R

HHRE
EEEfRBANREHE_S__FA=+H
ERERZEETHRE CE—F 18-
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SUPPLEMENTARY INFORMATION

INTERESTS AND SHORT POSITIONS OF DIRECTORS AND THE
CHIEF EXECUTIVE IN THE SHARES AND UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2022, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the "SFO")) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which the Directors and chief executive of the
Company were deemed or taken to have under such provisions of
the SFO), or which were required to be and are recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code") are set out below:
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Long positions in the shares and the underlying shares of the
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Company and its associated corporations

(a)

The Company - the ordinary shares of HK$0.10 each
of the Company (the “Shares”) are listed on the Stock

KA 2B R E LB Z 7 RAARRR

2R

(@) *AR-FAREREERERK0.10
Tz &ER (TR KRBT LT

Exchange
Approximate
Number of share percentage of
options held® shareholdings
(all are Personal as at
Directors Capacity Interests) 30 June 2022
1420224
FERBREHE" 6H30H
5% 51 (2B 5 MEAER) ERERBAESLE
Mr. CHEUNG Chi Beneficial owner 14,145,440 0.57%
RBEE BmEAA
Mr. ZHAO Jianguo Beneficial owner 6,054,540 0.25%
HERESTE BmEAA
Mr. Victor HERRERO Beneficial owner 5,045,450 0.20%
Victor HERREROZE 4 BEEBA
Mr. LAW Ching Kit Bosco Beneficial owner 3,027,270 0.12%
BEALE BmEAA
Mr. LEE Kwok Ming Beneficial owner 807,272 0.03%
FEIRLE BmEAA
Prof. SIN Yat Ming Beneficial owner 403,636 0.02%
ASLZE ¢ BREBA
Mr. CHEONG Shin Keong Beneficial owner 403,636 0.02%
WE@EE BmEAA
Co-Chief Executive Officer
BT IR
Mr. CHANG Min Huei Beneficial owner 15,000,000 0.61%
SRERIE LA BmEAA
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(b)

Associated Corporation - Viva China Holdings Limited (b) K ZE-FNPEZERER LR

(“Viva China”), the ordinary shares of HK$0.05 each of
Viva China (“Viva China Shares”) are listed on GEM of

the Stock Exchange (stock code: 8032)

(TERFE))  -ESREEAER
0.05c 2 &i&MR (TIERHPERGBL) 1

B FRGEM E 5 (B {7 X35  8032)

Number of
underlying
Viva China Approximate
Shares and percentage of
Number of share options Viva China’s
Capacity and Viva China of Viva China issued share
Directors nature of interest Shares held held capital
EZ=p il
FEFL R EIRR 13 B BIERHE
HBEEATE FERHE BEITRE
S S kEEEE (b= BREYE BAE AL
Mr. CHEUNG Chi Beneficial owner 39,200,000 60,000,000% 1.03%
REEE EDEEA
Mr. ZHAQ Jianguo @ Beneficial owner 289,666,667 3,333,333 3.03%
HEELLY EGEEA
Interest of controlled 12,963,200 - 0.13%
corporation
REREEER
Interest of spouse - 700,000,000 7.24%
fofBs
Mr. Victor HERRERO Beneficial owner 9,168,000 54,000,000% 0.65%

Victor HERREROZ 4

BulEAA
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() Associated Corporation - Dragon Leap Developments HHEZE-RERBERBMRAR (M5
Limited (“Dragon Leap”) 1)

Approximate

Number of percentage of

Capacity and

ordinary shares
of Dragon Leap

Dragon Leap'’s
issued share

Directors nature of interest held capital
HHERER LR E BT

= BRREEEE EERyE RABAT DL

Mr. LAW Ching Kit Bosco Interest of controlled 20 20%®

corporation ©

BENESE REGEEERS

Notes: Mzt

(1) These represented the share options granted by the Company (1) EEARTIDERESREFETERR

BHEHZERE HXBEIRARE
details of which are provided in the section headed “Share MEERRREcT 8 — 87 - 12202256830
Option Scheme” in this report. As at 30 June 2022, the total H> B8R {1485 4A2,467,750,091
issued Shares was 2,467,750,091. Be

to the respective Directors and co-chief executive officer, the

(2)  The share options are exercisable at HK$0.67 per Viva China (2) BREVESRIEATERMER
Share and comprised following: (i) 30,000,000 share options 0.677c17fE > BIELUTEIE [()THEH
#2023F1R18HE2028F15817H
230,000,000 B MR # 5 K(ii)fT 67
#2024F 1R 180 E2029F1817H
230,000,00013 B& & 1# o

with exercisable period from 18 January 2023 to 17 January
2028; and (ii) 30,000,000 share options with exercisable period
from 18 January 2024 to 17 January 2029.
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Mr. Zhao lJianguo has personal interest in 289,666,667 Viva China
Shares and the share options which are exercisable into 3,333,333
Viva China Shares. Such share options are exercisable at HK$0.67
per Viva China Share and comprised following: (i) 1,666,667 share
options with exercisable period from 18 January 2023 to 17 January
2028; and (ii) 1,666,666 share options with exercisable period from
18 January 2024 to 17 January 2029. Ms. Li Ying, the spouse of Mr.
Zhao, has personal interest in the convertible bonds in the principal
amount of HK$227,500,000 which are convertible into 700,000,000
Viva China Shares. Double Essence Limited was interested in
12,963,200 Viva China Shares and is owned as to 50% by Mr. Zhao
and 50% by Ms. Li respectively.

The share options are exercisable at HK$0.67 per Viva China
Share and comprised following: (i) 14,000,000 share options with
exercisable period from 18 January 2022 to 17 January 2027; (ii)
20,000,000 share options with exercisable period from 18 January
2023 to 17 January 2028; and (i) 20,000,000 share options with
exercisable period from 18 January 2024 to 17 January 2029.

As at 30 June 2022, the total issued Viva China Shares was
9,664,352,393.

As at 30 June 2022, Dragon Leap was directly owned as to 20% by
Keystar Limited, which was in turn directly wholly-owned by Mr. LAW
Ching Kit Bosco. Therefore, Mr. LAW Ching Kit Bosco was deemed to
be interested in the same number of shares in Dragon Leap held by
Keystar Limited under Part XV of the SFO. The total number of shares
in issue of Dragon Leap was 100 shares.
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HEE LR 289,666,6678 IF NP EIRRH
KB 17#43,333,333RIENTERMDBE
BT EEEARGD BREREIRSE
BRIENFEIRRD B 1E0.67 1T B
TRIE ()TEEA2023E18180E2028
F£1817H221,666,667{3BRE ; K(i){T
FEA2024F1818AE2029F 181702
1,666,66613 BRI - HAENREBETNL
THRAESIEAEN227,500,0007c B
8122700,000,00002 JE LR E R 5 89
BIRESTHEEE AR cDouble Essence
Limitedi?12,963,20088 3E N, R B BR 15
B % > MDouble Essence Limited 4 %4
RZEL D BIHERS50%K50%HEH °

ZEBRENRERFENTERG B
0.67L1TE BEMUNTEE (NTHEH
£2022E1818HE2027F181782
14,000,000 B B 5 (D17 EAA20234F
18188 £2028%1817H 220,000,000
BERRRE ; R(iNTEHRA2024F18188E
2029418178 2220,000,00017 B RR 1 o

122022568308 BETIEN P EK MDA
#%49,664,352,3930&

1020226 A30H » B2 B HKeystar Limited
BHiE%HB20%E > MKeystar Limited8]H
BEALREER2ERE AL RiFHS
REE GG SEXVE BEANLERBAR
Keystar Limitedf 8 2 HHEEERER 7 & B
PR BEENEEITRMEHEAE100
o
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES AND ERENEATARGOCREMARKRGOBZE

UNDERLYING SHARES OF THE COMPANY i

As at 30 June 2022 so far as is known to the Directors, the HRIZEZZEB=+H EEEMA THIA
following persons (other than the Directors or chief executive — + (BEZESARABTELEERMRIN RAATIRN
of the Company) had interests or short positions in the shares  SUABRARR(D PIERIRE S S RIS KHIEXVED
or the underlying shares of the Company which would have to  $2/K3DEMENBRAN B R FriRENE
be disclosed to the Company and the Stock Exchange under the — #EUNE (BIEHLIREDEEE 7 ZEEH
provisions of Divisions 2 and 3 of Part XV of the SFO (including  RRBHBAEE ZREHKA) » Wt &N AL
interests or short positions which were taken or deemed to have  BlIGEHEAIEI6IEBE 72 BLMARER
under such provisions), or which were recorded in the register of — TXEZIREANT :

interests required to be kept by the Company under Section 336 of

the SFO are as follows:

Long positions in the shares and underlying shares of the RAXFZRMNEIERERNZEE

Company
Approximate
percentage of
the Company’s
Capacity and Number of issued share
Name nature of interest shares held capital
BRI EET
R/ A S kiEEEE HERMEE REBABIL
Dragon Leap Developments Limited Beneficial owner 1,741,977,652 70.59%
ERERBRLAAY BanlEEA
Viva China Holdings Limited Interest of controlled corporation 1,741,977,652 70.59%
FRAHEZRERATD REFERER
Mr. LI Ning @ Interest of controlled corporation 1,741,977,652 70.59%
FEEL0 SRR EE#R
Mr. LI Chun @ Interest of controlled corporation 1,741,977,652 70.59%
FTERED REFERER
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Notes:

(1) As at 30 June 2022, Dragon Leap was owned as to 80% by Viva
China. Therefore, Viva China was deemed to be interested in the
shares of the Company held by Dragon Leap under Part XV of the
SFO. Mr. Cheung Chi and Mr. Law Ching Kit Bosco are directors of
Dragon Leap.

(2)  As at 30 June 2022, Mr. LI Ning and Mr. LI Chun were deemed to
be interested in the Viva China Shares through their interests in
Lead Ahead Limited, Victory Mind Assets Limited and Dragon City
Management (PTC) Limited, which held approximately 22.06%,
17.38% and 20.69% respectively and in aggregate approximately
60.14% of the total issued share capital of Viva China as at 30
June 2022. Mr. Li Ning and Mr. Li Chun have personal interests of
approximately 0.22% and 0.62% respectively in the Viva China
Shares. Therefore, Mr. LI Ning and Mr. LI Chun were deemed to be
interested in the shares of the Company held by Dragon Leap under
Part XV of the SFO.

Save as disclosed above and so far as is known to the Directors,
as at 30 June 2022, no person (other than the Directors or chief
executive of the Company) had any interests or short positions in
the shares or underlying shares of the Company which would have
to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO (including
interests or short positions which were taken or deemed to have
under such provisions), or which were recorded in the register of
interests required to be kept by the Company under Section 336 of
the SFO.
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(1) 720225 6A30H EEHIFENLFEFE

80% 1% o It » 1RIKFE 5 R EAE K G EXV

B ENFEHEARERMFE ZALAT

BHOPHERG RECERBEARES
RIEZEZE-

(2) M2022%6R30R  FERERFTERLER
B ZH Lead Ahead Limited Victory Mind
Assets Limited&Dragon City Management
(PTC) LimitedZ Bm MR BN IFNFE
BR3P #EE # > Lead Ahead Limited~
Victory Mind Assets Limited&Dragon City
Management (PTC) Limited) B35 5& JEALH
El18202256 308 2 E#TRABELN
22.06%17.38%5%20.69% » i & 1k 4
60.14% - FERERFEEEDRIERIF
RAFBEIRG#90.22%520.62%BIE A o

Rt > RIRE S RIEHEASEXVE FE5E
ERFELFERGARERAKTEZER
BIRID PR et o

R EXFIREESIRBERMRA R T
FRE=TH BEAL EERELRTHE
HERIN RAR BRI SRR P HEAREE
FREERGEXVE E2R3D BIRXARER
B RPN RN (BERER
BRSO ZE R BRI TR 21
@WIKB) » WALHIN A A EHLEZIFAIE33605
REFZELMABIERTRA
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SHARE OPTION SCHEME Y

Detail of movements of the share options under the Share Option #®ZE_E__#,xA=+HLNEA > KAF
Scheme of the Company for the six months ended 30 June 2022  FERGHEEHEIIE FRUBEICREEEEIBUNT
are as follows:

Number of Share Options
Granted Exercised
Balance as during during Lapsed during Balance as
Date of Grant at 1.1.2022 the period the period the period at 30.6.2022
Rung ) N #2ng
RiHAH 1B1B 248 Bt BnfT BAkH 6A30R 24
Directors
EE
Mr. CHEUNG Chi 05.01.2021 16,145,440 - (2,000,000) - 14,145,44010
FERE
Mr. ZHAO Jianguo 05.01.2021 6,054,540 - - - 6,054,540
aldeihin
Mr. Victor HERRERO 05.01.2021 5,045,450 - - - 5,045,450
Victor HERREROZ: 4
Mr. LAW Ching Kit Bosco 05.01.2021 3,027,270 - - - 3,027,270000
BEARE
Mr. LEE Kwok Ming 05.01.2021 807,272 - - - 807,272
TEBRE
Prof. SIN Yat Ming 05.01.2021 403,636 - - - 403,636"")
HHBYE
Mr. CHEONG Shin Keong 05.01.2021 403,636 - - - 403,636
ERfE
31,887,244 - {2,000,000) - 29,887,244
Co-Chief Executive Officer
HEAHEE
Mr. CHANG Min Hugi 16.11.2021 15,000,000 - - - 15,000,000
RHERE
15,000,000 - - - 15,000,000
Other employees
AhEE
In aggregate 05.01.2021 45,005,415 - - (16,483,620) 28,521,795
Bt
Ig ;ggregate 14.05.2021 2,000,000 - - (2,000,000) Ll
=¥
Ilggfgregate 23.08.2021 10,000,000 - - (10,000,000) i
85
In aggregate 16.11.2021 5,000,000 - - (1,000,000) 4,000,000
Bt
In aggregate 23.03.2022 - 21,000,000 - - 21,000,000
Bt
62,005,415 21,000,000 - (29,483,620) 53,521,795
108,892,659 21,000,000 (2,000,000 (29,483,620) 98,409,039

interim report 2022 & # 3§ &



2 6 Bossini International Holdings Limited E e E &£ B AR AT

Notes: et
(1 (1N
No. of Share Options
BREHE
Exercise Price Balance as Balance as
Date of Grant per Share Exercisable Period at 1.1.2022 at 30.6.2022
20225
20225 68308
=) SRENITEE figid:i 1B1BZH#8 25
(HKS)
(%)
(i) 05.01.2021 0.456 01.01.2022 - 31.12.2026 5,380,000 3,380,000
01.01.2023 - 31.12.2026 5,380,000 5,380,000
01.01.2024 - 31.12.2026 5,385,440 5,385,440
(i) 05.01.2021 0.456 01.01.2022 - 31.12.2026 2,018,000 2,018,000
01.01.2023 - 31.12.2026 2,018,000 2,018,000
01.01.2024 - 31.12.2026 2,018,540 2,018,540
(iijy  05.01.2021 0.456 01.01.2022 - 31.12.2026 1,680,000 1,680,000
01.01.2023 - 31.12.2026 1,682,000 1,682,000
01.01.2024 - 31.12.2026 1,683,450 1,683,450
(iv) 05.01.2021 0.456 01.01.2022 - 31.12.2026 1,008,000 1,008,000
01.01.2023 - 31.12.2026 1,008,000 1,008,000
01.01.2024 - 31.12.2026 1,011,270 1,011,270
(v)  05.01.2021 0.456 01.01.2022 - 31.12.2026 268,000 268,000
01.01.2023 - 31.12.2026 268,000 268,000
01.01.2024 - 31.12.2026 271,272 271,272
(vi) 05.01.2021 0.456 01.01.2022 - 31.12.2026 134,000 134,000
01.01.2023 - 31.12.2026 134,000 134,000
01.01.2024 - 31.12.2026 135,636 135,636
(vil) 16.11.2021 1.060 16.11.2022 - 15.11.2027 5,000,000 5,000,000
16.11.2023 - 15.11.2027 5,000,000 5,000,000
16.11.2024 - 15.11.2027 5,000,000 5,000,000
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) )
No. of Share Options
RRESE
Exercise Price Balance as Balance as
Date of Grant per Share Exercisable Period at 1.1.2022 at 30.6.2022
20225
20225 6A30H
b =h BREMTER (i 1818284 25
(HKS)
(B%)
(i) 05.01.2021 0.456 01.01.2022 - 31.12.2026 14,988,000 10,618,000
01.01.2023 - 31.12.2026 14,992,000 8,940,000
01.01.2024 - 31.12.2026 15,025,415 8,963,795
(i) 14.05.2021 0.510 01.01.2022 - 31.12.2026 666,000 -
01.01.2023 - 31.12.2026 666,000 -
01.01.2024 - 31.12.2026 668,000 -
(iii)  23.08.2021 0.620 08.08,2022 - 07.08.2027 3,332,000 -
08.08.2023 - 07.08.2027 3,334,000 -
08.08.2024 - 07.08.2027 3,334,000 -
(iv) 16.11.2021 1.060 16.11.2022 - 15.11.2027 1,660,000 1,328,000
16.11.2023 - 15.11.2027 1,670,000 1,336,000
16.11.2024 - 15.11.2027 1,670,000 1,336,000
(v) 23.03.2022 0.660 23.03.2023 - 22.03.2028 - 6,997,000
23.03.2024 - 22.03.2028 - 6,997,000
23.03.2025 - 22.03.2028 - 7,006,000
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(3)  The exercise price and number of share options granted on 5 January
2021 were adjusted after completion of rights issue of the Company
on 12 April 2021.

(4)  On 23 March 2022, the Company granted share options entitling
subscription of a total of 21,000,000 Shares pursuant to the Share
Option Scheme and the closing price of the Shares immediately before
the date on which the aforesaid share options were granted was
HK$0.69.

(5)  No share options under the Share Option Scheme were cancelled
during the six months period ended 30 June 2022.

(6)  The weighted average closing price of the shares immediately before
the date on which the options were exercised was HK$0.82.

The value of Share Options

Share option do not confer rights on the holders to dividends or to
vote at shareholders’ meetings.

The fair value of equity-settled share options granted during the
period was HK$5,399,000 in aggregate, which was estimated as
at the respective date of grant or adjustment, using a binomial
model, taking into account the terms and conditions upon which
the options were granted.

interim report 2022 & £ 3§ &

R2021E4B 128 AR B EMERE 1
2011 BSHRH CERETEERYE
BfFEE-

122022538238 AR B IREERERTE
RHAIRHE S 21,000,000 817 2 BE AL
> Big P MBEREER L BRI 2 RGOS
BAE%0.697T

#E202256H308 1L/ B S HAM > B mEE

B stEIR T 2 BRI ST 8

LEBREETEZEERZROMETS
WM EABB0.82T e

BREEE
ERETERFRHAEANERREANRRAE
LREZER -

HNFrRE 2 B A EEREZ ATESHS
#185,399,00070 ) THit & B R HIRE B G
st WHA TR ERE BRI £EBrRN
R IRR IR R B



Bossini International Holdings Limited @ #isEERERERAE 29

SHARE OPTION SCHEME
The value of Share Options

The following table lists the inputs to the model used:

fERREST 2
BREERE
TERITAAEARRZBARE

23 March 2022

20224%F
Date of grant EHAH 3H23H
Dividend yield (%) % 2 #(%) 4.84
Expected volatility (%) TEHR R EN(%) 69.17
Risk-free interest rate (%) = B A ZE (%) 2.03
Expected life of share options (year) BERETES TR (5 6.0
Share price (HK$ per share) fRE (B A T) 0.660

The fair values are inherently subjective and uncertain due to the
assumptions made and the limitations of the model used.

The expected life of the share options is based on the historical
data over the past 6 years and is not necessarily indicative of the
exercise patterns that may occur. The expected volatility reflects
the assumption that the historical volatility is indicative of future
trends, which may also not necessarily be the actual outcome.

No other feature of the share options granted was incorporated
into the measurement of fair value.

RHERTEEBERAERRRATRARE
BIBRIEMAATHEE N

fElREZ B RBBRE 2 ELMIEE
B> R BERBRPTRE IR 7 FEIR BT 1R - TR
MRS RBE L RE R R R KBS R
WEERBRT BRI

R E AT ERILES RAREREZ EHE
st
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the six
months ended 30 June 2022.

AUDIT COMMITTEE

The Company has an Audit Committee which was established in
compliance with Rule 3.21 of the Listing Rules for the purpose
of reviewing and providing supervision over the Group's financial
reporting process and internal controls. It has formulated its written
terms of reference in accordance with the provisions set out in
Appendix 14 - Corporate Governance Code (the "CG Code"”) of
the Listing Rules. The Audit Committee has reviewed the unaudited
interim financial results for the six months ended 30 June 2022.
The Audit Committee comprises three Independent Non-executive
Directors of the Company, namely Mr. LEE Kwok Ming, Mr.
CHEONG Shin Keong and Prof. SIN Yat Ming.
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CORPORATE GOVERNANCE

The Company was in compliance with the code provisions as set
out in the CG Code for the six months ended 30 June 2022.

Currently, there are three Board committees, namely, Audit
Committee, Remuneration Committee and Nomination Committee.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules as the Company's code of conduct for
dealings in securities of the Company by the Directors. Based on
specific enquiry with the Company’s Directors, all the Directors
have complied with the required standard set out in the Model
Code, throughout the six months ended 30 June 2022.

By Order of the Board
Victor HERRERO
Chairman

Hong Kong, 12 August 2022

As at the date of this report, the Board comprises the following
members:

Executive Directors:
Mr. CHEUNG Chi (Co-Chief Executive Officer)
Mr. ZHAO Jianguo

Non-executive Directors:
Mr. Victor HERRERO (Chairman)
Mr. LAW Ching Kit Bosco

Independent Non-executive Directors:
Mr. LEE Kwok Ming

Prof. SIN Yat Ming

Mr. CHEONG Shin Keong

TEER
FABREEZEZZFB=THINER
R BREREATAMEZ TRIR

ARRRRRA-FEFZES NEZZE
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AR AREFEEEFZRT TR RELR
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R CERAZTHULENERBEN—EE
TRETAPTRE 2 1R%

AEEEMm
ZE
Victor HERRERO

BB B "F)\A+=H

RAERERH EFEHUTREAEM :

BiTEE
SREKRE BETTEAEE
fictedeiped

FERITEE
Victor HERREROZLAE (/%)
BIEALE

BUFRITEE
FEIRLE
FHBRER
BERIEE
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FINANCIAL RESULTS

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
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MBER

ARG EakEtEERE R

Six months ended 30 June

BEXA=THLEAER

2022 2021
ket “ET—F
(Unaudited) (Unaudited)
(RIBEW) (REEEZ)
Notes HK$'000 HK$'000
Vg3 BEFT BT T
Continuing operations FETER
Revenue Wz 3 294,681 379,745
Cost of sales HEMA (162,431) (190,340)
Gross profit E7 132,250 189,405
Other income and gain HAA K e 3 185,000 14,319
Selling, distribution and HE DR EHMEERS
other operating expenses (202,298) (183,394)
Administrative expenses THAEX (88,307) (85,807)
Profit/(loss) from operating activities ZiEBZ5EF/ (§518) 26,645 (65,477)
Finance costs MEMAE 4 (5,088) (4,155)
Profit/(loss) before tax from FEREER 2R
continuing operations iwAl,/ (8518) 5 21,557 (69,632)
Income tax credit PrSHIRs 6 298 1,627
Profit/(loss) for the period from FECEER ZHN
continuing operations B (B518) 21,855 (68,005)
Discontinued operation BARILEH
Loss for the period from a BARILEE RS
discontinued operation 7 - (12)
Profit/(loss) for the period attributable A F)#EH AELEIA
to owners of the Company A,/ (§518) 21,855 (68,017)
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AND OTHER COMPREHENSIVE INCOME

BRGEEn R EtZEKRER

Six months ended 30 June

BE/AA=ZTHLAER

Other comprehensive income/(loss)

[tems that may be reclassified
subsequently to profit or loss:

Exchange differences on translation of

foreign operations

Hit2ElE (B8

Hgrtasin s
ZEH:
MEBINEB L RINEE

Net other comprehensive income/(loss) ELt1 2 E B3/ (§548)

Total comprehensive income/(loss) for AARIEE AEGEHRAZE
the period attributable to owners of %/ (E518) 4848

the Company

Earnings/(loss) per share attributable A F] & B HEE AN

to ordinary equity holders of the

Company

Basic

— For profit/(loss) for the period
— For profit/{loss) from continuing

operations

Diluted

— For profit/(loss) for the period
— For profit/{loss) from continuing

operations

sREF/ (55

2R
—Hmias], (8
-REREEBER,/
(52)

—Hmias],/ (E8)
-REREEB R,/
()

2022 2021
—ECE _E_—F
(Unaudited) (Unaudited)
(RIBBER) (REERZ)
HK$'000 HK$'000
BT BEFT
(3,787) 2,009
(3,787) 2,009
18,068 (66,008)

HKO0.89 cent Bl (HK3.34 cents )

HK0.89 cent 1l (HK3.34 cents L)

HKO0.87 cent &l (HK3.34 cents 1l

HK0.87 cent 1l (HK3.34 cents L)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION RS SHMBIRER
At At
30 June 31 December
2022 2021
RZEZZ R_E_—%
AA=Z+H +ZR=+—H
(Unaudited) (Audited)
(RIBER) (RE1Z)
Notes HK$'000 HK$'000
ik BETT BT T
Non-current assets FREBEE
Property, plant and equipment ME- -BEREE 10 38,058 27,206
Investment properties HEME 11 4,394 4,687
Right-of-use assets FREEE 146,281 112,261
Deferred tax assets RIS E 280 311
Deposits & 39,479 33,811
Total non-current assets ERBEELE 228,492 178,276
Current assets MEBEE
Inventories s 151,425 186,592
Debtors e BR TR 12 18,236 25,393
Prepayments, deposits and other BARE R
receivables HitfeukiRE 55,846 75,551
Due from a fellow subsidiary I EEN I NSIE ] 17 2,209 -
Pledged bank deposits BIRFIR{TER 2,100 1,959
Cash and cash equivalents ReRREEEER 254,110 266,655
483,926 556,150
Assets classified as held for sale NEAFFHEZEE 13 - 9,437
Total current assets REEERE 483,926 565,587
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MRAGREMBR TR

At At
30 June 31 December
2022 2021
RZBZZ AT &
AB=+H +ZHA=+—H
(Unaudited) (Audited)
(RIBBR) (R 1%)
Notes HK$'000 HK$'000
Hizz BEFT BT
Current liabilities HEaE
Trade creditors, other payables (AR MG (I TRIE R
and accruals EEHIRIE 14 154,088 210,324
Contract liabilities 5087 4,094 3,464
Bills payable ISNESH 7,815 11,693
Tax payable FERIE 3,242 2,635
Due to fellow subsidiaries A EE R EYNE =] 17 868 5,377
Lease liabilities HEaE 87,047 91,844
Total current liabilities wEaGEEE 257,154 325,337
Net current assets mEEEFE 226,772 240,250
Total assets less current liabilities BREBEEREERE 455,264 418,526
Non-current liabilities FEREBR
Deferred tax liabilities RIERIEE(E - 1,254
Lease liabilities HESE 171,469 155,783
Other payables HMEN B 2,470 2,469
Total non-current liabilities FEmBAGEEE 173,939 159,506
Net assets BEEE 281,325 259,020
Equity Bm
Issued capital BETRA 15 246,775 246,575
Reserves [ 34,550 12,445
Total equity A
281,325 259,020
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY G SR EERR

Share Share Asset  Exchange
Issued  premium option Capital Contributed ~revaluation ~fluctuation Reserve Accumulated Total
capital account reserve reserve surplus reserve reserve funds losses equit
BERE ROEEE BRESE ESRFE  GARK ERIMHER NERDEE HEEE  BHER %!&é

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
qgy)  (REEN)  (REBR)  (REER) (REER)  (REER)  (REBR)  (REBR)  (REEW)  (REEH
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HKS'000  HKS'000  HKS'000
E¥Tn  EBTm  BETn  ARBTn BETn ARTn BETRm EETn EBTR BETn

At 1 January 2022 i = R 246,575 241,462 7300 (3,292) 90,258 9,395 266 1810 (334,754) 259,020
Profitfor the period AR - - - - - - - - 21,85 21,855
Other comprehensive loss HREMAESE:
for the period:
Exchange differences on translation hEENERL
of foreign operations SRER - - - - - - (3,787) - - (3,787)
Total comprehensive income HR2ENEAE
for the period - - - - - - (3,787 - 21,855 18,068
Evercise of share options EBRE 200 910 (198) - - - - - - 912
Equity-settled share option B ERRER
arangements - - 3325 - - - - - - 3325
Transfer of share option resene upon —~ FREERIERRIGIER
the forfeiture or expiy of share RERRRREE
options - - (1,149 - - - - - 1,149 -
At30June 2022 KIIZE
~AZ+H 246,775 242,312 9,278 (3,292) 90,258 9,395 (3,521) 1810 (311,750) 281,325
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY BERGSEEEHER
Share Share Asset  Exchange
Issued premium option Capital ~ Contributed ~ revaluation ~ fluctuation Reserve  Accumulated Total
capital account reserve reserve surplus reserve reserve funds losses equity
BETRE RVEEER BRERE E48K ﬁ)\%&? BREMER HNERBEE HEEE  RBE BRAE
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RE2R) (REER) (REER) (REER  (REER)  (REER)  (REER)  (RUBR)  (REEN  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
B8t BSTm BETr A%t BETn ARTn BETn EBTn BSTRn BEfr
At January 2021 Ro2—f-A-1 164383 2963 - B9 028 9395 (740 1810 (82509 205928
Loss for the period BhE - - - - - - - - (68017 (68,017)
Other comprehensive income BREMRENE
for the period:
Exchange differences on translation hEENEEY
of foreign operations RER - - - - - - 2,009 - - 2,009
Total comprehensive loss for the period ~ 32 B EEE - - - - - - 2,009 - (68,017) (66,008)
Equitysettied share option R IERELE
arangements - - 3832 - - - - - - 3832
Shares issued under rights issue RERRBTZRA 8,192 2136%8 - - - - - - - 29589
At30 June 2021 RIB_-E
#~A=TH 246,575 243321 3832 (329) 90,258 939 (1,731) 1,810 (150,526) 439,642
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

ReRER

Six months ended 30 June

BEXA=THLKER

2022 2021
—E-C BRI
(Unaudited) (Unaudited)
(REER) (REBE)
HK$'000 HK$'000
BT BETT
Cash flows from operating activites ZEBEHKzHERE
Profit/(loss) before tax BRI AR, (E‘i?ﬁl)
From continuing operations TREREREERE 21,557 (69,632)
From a discontinued operation REDKIEER - (12)
21,557 (69,644)
Total non-cash adjustments JERE AR (96,085) 112,024
Total working capital changes BEEA Y BHEE (11,042) (25,583)
Cash generated from/(used in) L¥ 52 Fis/ (FTFe)
operations (85,570) 16,797
Interest portion of lease payments %H ﬁ'rAZﬂ B (5,088) (3.452)
Interest paid BAFE - (902)
Income tax paid E',{U‘Fﬁ%ﬁ (316) (169)
Net cash flows generated from/ EEEB G/ (FifE)
(used in) operating activities RERETHE (90,974) 12,274
Net cash flows generated from/ REEEBZFE/ (FR¥E)
(used in) investing activities REREFHE 158,640 (8,359)
Net cash flows generated from/ RMEEB S/ (FifE)
(used in) financing activities RemeBeE (76,013) 119,052
Net increase/(decrease) in cash RERREEEERZ
and cash equivalents B, Ga) (8,347) 122,967
Cash and cash equivalents at 1 January  R—A—HZREKREE
1758 266,655 247,445
Effect of foreign exchange rate changes, JMERIBKRE T F/2 >
net B (4,198) 454
Cash and cash equivalents at 30 June RAB=+HAZREREE
%EEH 254,110 370,866
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These condensed consolidated interim financial statements
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
and the disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The basis of preparation and accounting policies adopted
in the preparation of the interim financial statements are
consistent with those used in the annual financial statements
for the eighteen months ended 31 December 2021, except
in relation to the following revised Hong Kong Financial
Reporting Standards (“HKFRSs”) (which also include HKASs
and Interpretations) that affect the Group and are adopted
for the first time for the current period’s financial statements:
HKAS 16 (Amendments) Amendments to HKAS 16 - Property,
Plant and Equipment - Proceed’s
before Intended Use

Amendments to HKAS 37 - Onerous
Contracts - Cost Fulfilling a
Contract

Amendments to HKFRS 3 - Reference
to the Conceptual framework

HKAS 37 (Amendments)

HKFRS 3 (Amendments)

Accounting Guideline 5
(Revised)

Revised Accounting Guideline 5 -
Merger Accounting for Common
Control Combinations

Annual Improvements Projects Annual Improvements to HKFRSs

2018-2020

AP BRI

RNEERESHR

WWERES PR BEREDRRES
SHRMAERMEBGHEL (IF
BEER)) B4R THHEMBRE)
REBHEXGMAERAT (THX
Fr1) Bz LR ERI6 2 RERE

AN TS AR EIE R B
BH B REE RRDNSETERY
BERER (EEHBERER) OF
DEEERHRARRE) I BRE
PRMERAARE ELEERE
WS HENRE-So— 1A
=+—BL\BR 2 EEHBRER
REE-T

EREHER  FRGHEUF6KZ
BRI  BI-UF BERX
i) #— AR EET 2T

#HE

EHOHEREITEY

BIIR B  EI-BEUAN-E
i) TarZa%E

BEMBE ERMBEREDN SN
REREIR 2B -HESERZ
(D) it

BEHESIFSSE  EEHESIESRZET -

(&4535T) REEHEHZEHE
ii%
FENEBE SEVBEREN-Z

—\FE_BZEBFY
FENE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

(continued)

The adoption of the above revised standards has had
no significant financial effect on the interim financial

information.

The Group has not early applied any new and revised
HKFRSs that have been issued but are not yet effective in
the unaudited condensed consolidated interim financial
statements. However, the Group is in the process of making
an assessment of the impact of the new and revised HKFRSs
upon initial application, but is not yet in a position to
state whether these new and revised HKFRSs would have a
significant impact on the Group's results of operations and
financial position.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units that offer products to customers located
in different geographical areas and has three reportable
operating segments as follows:

(@) Hong Kong and Macau
(b)  Mainland China
(c)  Singapore
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

2.

OPERATING SEGMENT INFORMATION (continued)

The Group has discontinued the business in Taiwan
segment during the year ended 30 June 2020. Accordingly,
certain comparative segment information related to the
Taiwan segment is classified as “loss for the period from
a discontinued operation” in the condensed consolidated
statement of profit or loss and other comprehensive income
(note 7).

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/loss, which is a measure of adjusted profit/
loss before tax from continuing operations. The adjusted
profit/loss before tax from continuing operations is measured
consistently with the Group's profit/loss before tax from
continuing operations except that interest income and
non-lease-related finance costs are excluded from such
measurement.

Segment assets exclude deferred tax assets as these assets are
managed on a group basis.

Segment liabilities exclude deferred tax liabilities and tax
payable as these liabilities are managed on a group basis.

Intersegment sales and transfers are transacted with reference
to the selling prices used for sales made to third parties at the
then prevailing market prices.

GE:

AP BRI

REREER (8)
AEFBERBE_S-_SEXA=1
HIEFERIEEED B 5 Rt
AEDEZETLRDBEENNEH
FeBRRHMEZARRRPNES
TB& % BNEE) (7)o

EEEENBLERAERREED
BZEE UFHAERERDERE
R ZRE - DEREBREAF
®o@ar,BETE D8R
REXBZRBERRAEN B
B-BELEEB 2 ERBRNAG
F/ BEDAAEESELEEB
BRIRAER EEERE KA
SEFBENESWRARIFHERMER
Bk

DEREEFEEELERBEE LT
AR ZEEEFRRREEEENE
Eo

DEERTEEELENESGERES
ME LHERZEEEFREBESR
RETEE

NEMZHERBENRRERT S
EBRHETE A 2HEBMETR
%O
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM B S h SRR M s
FINANCIAL STATEMENTS
2. OPERATING SEGMENT INFORMATION (continued) 2. RBEHEBE (B
Geographical segments i35 3 48
An analysis of the Group’s revenue and profit/loss by BHE_E__E#XA=1tHLEAAE
geographical segments for the six months ended 30 B REBRMEDE 2 WE KiET
June 2022, together with the comparative figures for the SEEA BRI S —FRHZ
corresponding period in 2021, is as follows: EEREFMT -
Hong Kon%and Macau Mainland China Singapore Consolidated
EEREN s ge
0 2001 0 0 0 2001 00 0
k- St :3:_— k- St ET- Bk Bk CECCE TET-E
(Unaudited; (Unagdnedg (Unaudited} (Unagd\ted} (Unaudited; (Unagd\ted; (Unaudited{ (Unaudited)
(REEm  (kEEH)  (RE3Y (REEH  (kEER) (I

HRS 000 HOWDHSOD  AGW0 HSTO HCS00  HKSO0  HKEO0D
iin BT EBTR ERTm BB Ektm R BB

Seqment revenue ME
Sales to external customers from ~ SEHNEERVHET

continuing operations i _aﬁ?ﬁig ) 165,431 236,698 90,083 105,533 39,201 31514 294,681 379,745
Otterncomeand gain o~~~ {EHEEK7

continuing operations HfARYE 183,140 11,807 626 990 u5 62 184,011 13459
Total &5t 38,571 28,505 90,669 106,53 39452 38176 118692 393,204
Segment results PExE 137,636 (34912 (116,171) 34718) (897) (159) 20568 (69,789)
Interest income LN 99 80

Profifoss) rom operating actes g.L 2551/ (F8) 21,557 (68929)
Finance costs (other than interest &5k (A& (EF)
on lezse labiftes) ) - (703)

Profitoss) before ta from BElezgy
continuing operations Iefararl/
3 21,557 (69,632)

Income tax credit FighER 18 1617

Profitloss)for the period from HE*«‘ 374
continuing operations it/ (E8) 21,855 (68,005)

The revenue information above is based on the locations in TR RER T RIEHE EEREM
which the sales originated. Elpal
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM R4 S P HABA FE IR R It
FINANCIAL STATEMENTS
2. OPERATING SEGMENT INFORMATION (continued) 2. RENEER (B)
Geographical segments (continued) i 248 (8)
The following table presents certain asset and liability TREVNAEANR _E__F/,H
information for the Group's geographical segments at 30 —t+HERUM YN EZETEERE
June 2022, together with the comparative figures at 31 BEMN BRAN_ZE-_—5+°A4
December 2021. =t+—HzZhkEBR#F-
Hong Kong and Macau Mainland China Singapore Consolidated
EERAA EXE g ke
At At At At At At At At
30June 31 December 30June 31 December 30June 31 December 30June 31 December
0 20 i 01 0 20 i 01

WoFZZE  pIEC-F WCEIZE pIEI-E 0 WIRIZE RISI-F WIEIZE pIEI-E
nA=tR fIF=+-B  #BZtR fIf=+-B RAZtR fIfZt-8 AAZYR fIAZt-E
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited) (Audited)
(*2%H) (fzr)  (R4EH) (@27 (%EEH) (fzr) (X480 (a25)
HKS000 HK$'000 HKS'000 HK$ 000 HKS000 HK$'000 HKS'000 HK$ 000
AT EETL Bt BT AT BT BT BT

Segment asets NEEE 361,101 377,038 M98 78917 1213 87597 2,138 835
Unallocated assets ROEEE 20 3N
Total asets aZE 2418 743863
Segment liabiltes NEER 4,584 25,48 w1 1830 31,550 46,38 1851 480,954
Unallocated liabiles FIEER w3
Total liabilties aef 431,09 484883
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

3. REVENUE, OTHER INCOME AND GAIN

An analysis of the Group's revenue, other income and gain
from continuing operations is as follows:

Revenue from contracts with customers

R BRAR & AR S SRR Y oE

3. lm HtA R

FEEFECEXT e HM
ARMWZ AT

ER &Mk

Six months ended 30 June
BEAB=1HL~ER

2022 2021
—E-C BT
(Unaudited) (Unaudited)
(REER) (KRB
HK$'000 HK$000
BETT BT
Retailing and distribution of garments REBHEEE
transferred at a point in time BREERDH 294,681 379,745
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ESER4S & th R BA SRR R MT ST

FINANCIAL STATEMENTS

3. REVENUE, OTHER INCOME AND GAIN (continued) 3. - HtA R E (&
Disaggregated revenue information KB FER
Geographical segments WM E

BE_Z-__FRB=1THLMAE
B AERZME DB WG DI &
A-Z-_—FRBZEREFOT

An analysis of the Group’s revenue by geographical segments
for the six months ended 30 June 2022, together with the
comparative figures for the corresponding period in 2021, is

as follows:
Hong Kong and Macau Mainland China Singapore Consolidated
FHREA HERE il ]
0 il o 2001 0 il o 2001
CECCE “5T-E - it 5k b St It a3 - it 3k

(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(%EEH) (FEzH) (FAEH) (xE%H) (%4EH) (%zH) (FAEH) (xE%H)
HK$'000 HK$'000 HKS'000 HKS 000 HK$'000 HK$'000 HKS'000 HK$'000
BT Eave BRI AEn BT v BT At

Retaling and disrbutionof ~ AIASERA
garments 165,431 136,698 90,043 105,533 39,07 37514 294,681 379,745

Performance obligations
Retailing and distribution of garments

The performance obligation is satisfied when the control of
the product is transferred to the customers upon delivery
of goods. Other than cash and credit card sales, the Group
normally grants credit period of up to 60 days to its trade
customers.

BHEE

BREERDH
BREARXNERRERENES
BYEPEES BRRERERFHE
B FERE-RBEATRTHE
SERRBO0KREEH

interim report 2022 & # 3§ &



4 6 Bossini International Holdings Limited E e E &£ B AR AT

NOTES TO THE CONDENSED CONSOLIDATED INTERIM B4 S P IR TS IR R T

FINANCIAL STATEMENTS

3. REVENUE, OTHER INCOME AND GAIN (continued) 3. W& EtARKE ()
Other income and gain HMA KWz

Six months ended 30 June
HEANB=1HIL~EB

2022 2021
—E-C —ET—F
(Unaudited) (Unaudited)
(REER) (REEERZ)
HK$'000 HK$'000
BETT BT
Interest income FIEUWA 989 860
Royalty income =V (ON 3,926 5,889
Gross rental income HEWAER 2,939 5,828
Government grants (note) BfsrEE) (D) 2,252 162
Gain on disposal of investment properties ~ HHEREYE 2 173,685 -
Others Hith 1,209 1,580
185,000 14,319
Note: izt
The amounts for the six months ended 30 June 2022 and 2021 mainly BHE_S__ER_FE-_—F,A=1H
represented the subsidy granted by The Government of the Hong LEAEBZEBEETEATERITHER
Kong Special Administrative Region under the Anti-Epidemic Fund. MiRBEHEREESZE LB - L AS
This is a wage subsidy for eligible employers to retain their employees, ERETI®REBEEZFem EBZET
subject to certain conditions. There was no unfulfilled conditions and R FRIR IR o INENEZ & 48 Bh Il 8 R 3ZE Al 2 15
other contingencies attached to the receipts of those grants. BRI E M EMTAEIE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM RS A hEA B R IR R 2T
FINANCIAL STATEMENTS
4. FINANCE COSTS 4., FHERA

Six months ended 30 June
BEAB=1+HLA~EB

2022 2021
—E-C - 3
(Unaudited) (Unaudited)
(RIBBR7) (R&ER)
HK$'000 HK$'000
BT T BT T
Interest on lease liabilities HESEZHE 5,088 3,452
Interest on loan from immediate holding ERERABDERZHE

company (note and note 17(a)) (GE BN - 703
5,088 4,155

Note: Vi
The amount for the six months ended 30 June 2021 was incurred BE_ZE-_-FAB=ZtHLEAERAZS
from the loan from immediate holding company of HK$100,000,000 EHERBTERAT ZEHHE100,000,000
which was fully repaid as at 30 June 2021. TREE RZB2-_—FXA=+H %E&

REz#ERE-
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
PROFIT/(LOSS) BEFORE TAX FROM CONTINUING

5.

OPERATIONS

The Group's profit/(loss) before tax from continuing
operations is arrived at after charging/(crediting):

R BRAR & AR S SRR Y oE

5. REQEEBZRRANER

(E518)

FEERBRCEET 2 BRRAEF
(518 B4k GTA) T5EE :

Six months ended 30 June
HEANB=THLAER
2022 2021
ZECCE 2T
(Unaudited (Unaudited)
(REEE1% CREEER)
HKS'000 _HK§000
BT BT
Cost of sales: HEMA
Cost of inventories sold EHFEZHAK 160,391 185,779
Provision for inventories GERE 2,040 4,561
162,431 190,340
Depreciation of right-of-use assets BREEEITE 45,867 44,555
Depreciation of property, WE BRERSENREENE
plant and equipment and ZinE
Investment properties 11,771 7,936
Impairment of right-of-use assets ERESEZHE 7,686 -
Impairment of property, ME-BEREEZRE
plant and equipment 2,104 -
Loss on disposaliwrite-off of property, & /#E¥E BB K
plant and equipment, net 2318 492 -
Gain on disposal of investment HERBEMEZ W
properties (173,685) -
Write-off of debtors TEUER S 2 s - 335
Lease payments not included inthe  FEERAESEHEZ
measurement of lease liabilities HEIm 29,301 42,352
Less: Rent concessions related to - Eﬁ%*” oikmE R EEE
COVID-19 pandemic HEER (4,833) (5,723)
Fair value losses, net on financial i mﬁﬁﬁ’z}ﬂﬁﬂ R amEE
assets/liabilties at fair value /BEZATEFERE
through profit or loss
— transactions not qualifying as I HEEAHPEHNRS
hedges - 754
Storage service charges BEREE 7,969 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fi5RH
FINANCIAL STATEMENTS

6. INCOME TAX CREDIT 6.

Hong Kong profits tax has been provided at the rate of
16.5% (2021: 16.5%) on the estimated assessable profit
for the period. The mainland China Corporate Income Tax
provision in respect of the operation in mainland China is
calculated based on the statutory tax rate of 25% on the
estimated profits for the period based on existing legislation,
interpretations and practices in respect thereof (2021:
25%). Taxation on overseas profits has been calculated on
the estimated assessable profit for the period at the rates
of taxation prevailing in the countries in which the Group

AP BRI

FrigftigsR
EENBHRERPAMGTERR AT
LIRE165% (CE-—F :16.5%)
REEH RPEAEEREHZHR
BAFECEMERBETIREEER
TR RENEARBEAGEER
B25% 2 AEMEHE (CTEZ—F:
25%) o BINEFIRIBT IR 2 (&5t
EER B RENEDEBSEME
BXRZRTREFE

operates.
Six months ended 30 June
BEANB=1+HILNER
2022 2021
—ECE _E—F
(Unaudited) (Unaudited)
(RIBEH) (REEEIZ)
HK$'000 HK$'000
BT BT
Current income tax BNERPRISHR
—Hong Kong profits tax —HENER 607 -
— Overseas taxation —EIMRIE 316 -
923 -
Overprovision in prior period BB
—Hong Kong profits tax —BEER - (1,101)
— Overseas taxation —IMRIE - (490)
- (1,591)
Deferred income tax RIEPRTZHR (1,221) (36)
(298) (1,627)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM HER4E & P HABF PR SR R 5%

FINANCIAL STATEMENTS

7.  DISCONTINUED OPERATION 7. BRIEES
On 2 March 2020, the Group announced a plan to wind AN _E-EFEE=Z/F EI KEB QM
down the Group's retail operation in Taiwan (the "Taiwan METAEERGENTEER (T8
segment”) considering that it was not optimistic about the DEE]) 258 ’%Jﬁéﬂ rEBHAE
near term prospect of the Taiwan segment and the cessation DERITEBERZATE RS DL
of Taiwan segment operation could enable the Group to &ﬁgﬁﬁﬁﬁélgﬁ*ﬁﬁﬁbZk%ﬁAE
better utilise its resources in its other segments. As at 30 June MO EEEAER- N B 24X
2022, all retail shops in Taiwan had ceased operation. The B=Z+H FIEGENZTEEHER
Taiwan segment was thus classified as discontinued operation FEH - RALEESBEENBEADRR
and no longer included in the note for operating segment IFER TABEEREEEERN
information. Further details of the above were set out in the B 3£ A o E%tﬁ%ﬁz;&—*ﬁ%ﬂ%
Company’s announcement dated 2 March 2020. BHENARTHBAZZE_2F=A

“HZzR e
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

DISCONTINUED OPERATION (continued)) 7.

The results of the discontinued operation for the period are

presented as below:

5 BA

Bossini International Holdings Limited @ #isEEREMERAE 5

TRHA R B R R B

BRILES (@)
BRIEEBRPRZERENNT :

Six months ended 30 June

BE/AA=ZTHLAER

2022 2021
—EICHE T —F
(Unaudited) (Unaudited)
(REEZ) (REE1Z)
HK$'000 HK$'000
BT BEFT

Revenue
Cost of sales

Gross profit

Other income and gain

Selling, distribution and
other operating expenses

Administrative expenses

Loss from operating activities from
a discontinued operation
Finance costs

Loss before tax from a
discontinued operation
Income tax expense

Loss for the period from a
discontinued operation

6
HEMA

£H

HI AR et
HE DHRHMEERS

IHH<
BRIERBZEEERHR
MERE
ERIEEBZFFRAIER
FSHR

BRIERBZHNER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM A hERE ISR R M s
FINANCIAL STATEMENTS
7. DISCONTINUED OPERATION (continued) 7. BRILER#B)
The net cash flows incurred by the discontinued operation are ERIEEBMEEZREREFES
as follows: FIUWE
Six months ended 30 June
HEAB=1HLAER
2022 2021
ZEZCZHE BRI
(Unaudited) (Unaudited)
(REEIZ) (RIEEZ)
HK$'000 HK$'000
BT T BETT
Operating activities SEER - 109
Investing activities REEH - -
Financing activities BB - -
Net cash inflow ERERA - 109
Loss per share: SHREE !
Basic, from a discontinued operation B RBEHRILER Nil # (HK0.001 cent 7&l)
Diluted, from a discontinued operation ~ ## > REEKR EEH Nil £ (HK0.001 cent 71L)
8. DIVIDEND 8. KE
No interim dividend was declared for the six months ended HE _E__#K_ZE-_—FXA
30 June 2022 and 2021. =HHLEANEREEEIRPHKE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

9.

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share for the six months
ended 30 June 2022 is based on the profit for the period
attributable to ordinary equity holders of the Company
of HK$21,855,000 and the weighted average number of
ordinary shares of 2,467,705,892 in issue during the period.

The calculation of basic loss per share for the six months
ended 30 June 2021 is based on the loss for the period
attributable to ordinary equity holders of the Company from
continuing operations of HK$68,005,000 and the loss from
a discontinued operation of HK$12,000, and the weighted
average number of ordinary shares of 2,034,629,808 in issue
during the period.

5 BA

AP BRI

FAFERERRAEARGSRE
#l,/ (8548)
HEZZZZFAA=t+HILEAE
BzEREABANRELAADE
BREFBABGHRGERBE
21,855,000 KR BRI B &7 S @R
RSP H#02,467,705,892% 515 o

HEZZZ—E/A=1tHILEAMEAR
ZERERGENRBESELCEER
CZEAREERGEE AEGENES
185 168,005,000 T REKRIEEH Y
BEBE12,000 Tt RERBHTER
BT 9802,034,629,808 51 & o

Weighted average number of the ordinary shares EiERMEFISH

2022 2021

b St - ZT-F

Issued shares at 1 January R—B—HEETKRM 2,465,750,091 1,643,833,394

Effect of share options exercised TEEREz R 1,955,801 -
Effect of rights issue including HREFANBIZZE

bonus elements - 390,796,414
Weighted average number of AARB=+HZRM N

shares at 30 June ¥ 2,467,705,892 2,034,629,808
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

9.

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY
(continued)

The calculation of diluted earnings per share for the six
months ended 30 June 2022 is based on the profit for the
period attributable to ordinary equity holders of the Company
of HK$21,855,000. The weighted average number of ordinary
shares used in the calculation is the number of ordinary
shares in issue of 2,467,705,892 during the period, as used
in the basic earnings per share calculation, and the weighted
average number of ordinary shares of 49,873,392 assumed to
have been issued at no consideration on the deemed exercise
or conversion of all dilutive potential ordinary shares into
ordinary shares.

The diluted loss per share for the six months ended 30 June
2021 equals to the basic loss per share as the impact of
dilution of the share options is anti-dilutive.
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FRAREEREREAREERE
#/ (8548 (4)

BE_Z_"_#XRB=+tHIAE
AZzERBERMNDBRERAATE
BREDFAAEBGLGHAGERN B
21,855,0007t5t B o st BT Bi@k
MEFHHEARNFTEESRELR
2z HAB#EITEENR?2,467,705,892
B RBRBEREZHITERNER
MEEBEENEERASAERM
BESREETZEZERMEFESH
49,873,3925% °

HREREZBSZEAREE &
ECE_—FAA=tHIERNERZ
SREEERASRERBERR-
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

10. PROPERTY, PLANT AND EQUIPMENT

R BRAR & AR B B R R Y o

10. NE -BERRE

Six months  Eighteen months

ended 30 June ended 31 December

2022 2021

BEZZT-Z HE_Z_—F

~ABA=+H +ZB=+—H

LEAEB E+N\ER

(Unaudited) (Audited)

(RIBEH) (RE1%)

HK$'000 HK$'000

AT BEFT

Opening net book amount HRSRER A 27,206 25,520
Additions hE 26,291 43,804
Disposals/write-off HE /iisH (1,452) (1,766)
Impairment BE (2,104) (21,548)
Depreciation provided during the period HARITEE R (11,478) (23,467)
Exchange realignment AR (405) 4,663
Closing net book amount HRIREFE 38,058 27,206

For the six months ended 30 June 2022 and eighteen months
ended 31 December 2021, the directors considered that
certain items of property, plant and equipment of the Group
were subject to impairment because of the challenging retail
markets due to the spread of COVID-19 worldwide.

BHE_ZS-__EXRAZFTHIENEBRE

ETRC—F+RA=+—

HiE+N\@EA

EXAREEEBHYE -BERREBEER
HERERE DTERFEERFEEN2REL

REETHRmNE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

10.

PROPERTY, PLANT AND EQUIPMENT (continued)

The directors estimated the recoverable amounts of the cash-
generating unit as follows:

“bossini” products cash-generating units

The respective recoverable amounts of HK$38,058,000 (as
at 31 December 2021: HK$27,206,000) of the "“bossini”
products cash-generating units have been determined based
on a value in use calculation which was approved by senior
management using cash flow projections based on financial
budgets covering the remaining useful lives of the respective
items of property, plant and equipment. The discount rates
used for the value in use calculation as at 30 June 2022
ranged from 13% to 14% (as at 31 December 2021: 13% to
14%).

Impairment provision of HK$2,104,000 (for the eighteen
months ended 31 December 2021: HK$21,548,000) was
recognised in profit or loss for continuing operations during
the six months ended 30 June 2022.
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i BA

10.

RE PR B R R

ME- -BER=E (&)

E=stREELBUZIKDEHE
me:

Tbossini 1 E iz EL E
Mbossini) ERIRE EE B URE
% 8138,058,0007T (W T ——
F+ZHA=+—H: #27,206,000
) EefEEEFERRERERAM
ENFEREEAEEE RenEE
HMERNRESYE BEKREEE
BRI ERAFHAZUBERESE R
S _FRAZt+HAEEREBE

FIRAZMRENF13%E14% (B
T2 —-F+"HB=+—H: 13%=E
14%) ©

HEZZ-_ZE,A=t+tHIEAEAR
BE RERCRIAFECEER Y
HEREABE2,104,000T (BEZ
- —#+"HB=+—HLE+NE
A 1 #81%21,548,0007T) °



NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

11.

Bossini International Holdings Limited @ #isEERE@MERAE 5/

5 BA

TRHA R B R R B

INVESTMENT PROPERTIES 1. REME
Six months  Eighteen months
ended 30 June ended 31 December
2022 2021
BEZZT-Z HE_Z_—F
~ABA=+H +ZB=+—H
LE~EB E+N\ER
(Unaudited) (Audited)
(RIBEH) (RE1%)
HK$'000 HK$'000
AT BEFT
Opening net book amount R EEE 4,687 16,776
Depreciation provided during HARITERE
the period (293) (2,652)
Transfer to assets classified as BEZNEAFEEE L
held for sale (note 13) BE (f:£13) - (9,437)
Closing net book amount HRERERE 4,394 4,687
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

12.

DEBTORS

Other than cash and credit card sales, the Group normally
grants credit periods of up to 60 days to its trade customers.
Each trade customer has a maximum credit limit, except
for new trade customers, where payment in advance is
normally required. The Group seeks to maintain strict
control over its outstanding receivables. Overdue balances
are reviewed regularly by senior management. In view of
the aforementioned and the fact that the Group's trade
customers relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancements
over its trade debtor balances. Debtors are non-interest-
bearing and stated at net of loss allowance.

i BA

12.

RE PR B R R

FE WL BR TR

BRREREBFHEEN *EBE—
BRERTERFEHEZERRE0XRE
Ef-GMERER —RABMRE
I BRERERORAERBIERRE.
AEBMESH R 2 BURERTR AR
BEZH -BARNEEREEETE
HAEH BB o R M L PRt U R A &
EZEZERERERZZZHANLE
FER @AEETESEERLE
B LB o A & B 30 K oL H B WRBR AR A
BREAAAERRIAMERRAE
e FEWERRIT R B > W FREREE
SR

At At

30 June 31 December

2022 2021

AZEZC R_E_—%

AB=+H +ZB=+—H

(Unaudited) (Audited)

(KEEH) (@EH)

HKS$'000 HK$'000

BET BETT

Debtors FEURER R 18,482 25,646
Less: Loss allowance o EBEEE (246) (253)
18,236 25,393
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

12.

DEBTORS (continued)

An ageing analysis of debtors as at the end of the reporting
period, based on the invoice date and net of loss allowance,

R BRAR & AR B B R R Y o

12. FEWERW ()

UTRAREZARNGEREFERS
e BRI R &5 FAK Z BRES DA

is as follows:
At At
30 June 31 December
2022 2021
W-EB-—#F R_B——F
~ABA=+H +ZB=+—H
(Unaudited) (Audited)
(RIBBR) (&)
HK$'000 HK$'000
BT BT
Within 1 month R—EARN 13,177 21,205
1t0 2 months —EMEA 1,486 2,980
2 to 3 months ME=ER 1,149 147
Over 3 months BB=EA 2,424 1,061
18,236 25,393
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

i BA

RE PR B R R

ASSETS CLASSIFIED AS HELD FOR SALE 13. DEAGEHEZEE
At At
30 June 31 December
2022 2021
S RIE——f
AA=+H +ZRA=+—H
(Unaudited) (Audited)
(REER) (R 1%)
HK$'000 HK$'000
BETT BEFT

Assets classified as held for sale  DEAFIEBEZBE

~ Investment properties —KEmE - 9,437

On 30 December 2021, a wholly-owned subsidiary of
the Company (the “Vendor”) and purchaser entered into
the provisional agreements for the sale and purchase
of the properties at the aggregate consideration of
HK$184,729,500. Pursuant to the terms of the provisional
agreements, the Vendor and the purchaser shall enter into
the formal agreements on or before 13 January 2022.
The disposal was completed on 15 March 2022 (the
"Disposal”). The net proceeds arising from the Disposal was
HK$183,122,000 (after deducting the expected expenses
in relation to the Disposal). Based on the net proceeds
of the Disposal amounting to HK$183,122,000 and the
carrying amount of the properties of HK$9,437,000 as at 31
December 2021, a gain on disposal of HK$173,685,000 was
recognised for the six months ended 30 June 2022.
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AR —FE+"HA=Z+H EKAT
2EMBLRAR (TER)) BEFTL
BRMEUEEZEME BREA
B 1£184,729,5007c  IRIB B &
ZHRPEFREFEN_ZZZ
—Bt+=ZH%zAETEXR#E-
EMHEER_E__F£=-A+h
HeEm (THESE) HESEESE
2SS A B 1E183,122,000
T NG ESEEMERE
T®) REBHEEBEZMEREZ
BB 16183,122,000t Rz EMER
2 F+ZA=+—HZE@
EA19,437,00070 > HEWGE B
173,685,000 EREBEZZEZ2F X
A=+HLERBEARER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

14.

TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS

Included in trade creditors, other payables and accruals is
a trade creditors balance of HK$36,849,000 (31 December
2021: HK$83,144,000).

An ageing analysis of trade creditors as at the end of
reporting period, based on the invoice date, is as follows:

R BRAR & AR B B R R Y o

14, FE(FERTR EthAE(IRRIE K FERTERIE
EEMER BEMECREREST
FREN EOERTEREREHEE
36,849,000t (ZBE-_—F+_H1
=+—0 : #183,144,0007T) °

UTAREZHBRARMRRNRS
R ZERE D

At At

30 June 31 December

2022 2021

RZIEZZ AT

AB=+B +-A=+-§

(Unaudited) (Audited)

(RIBBR7) (&2

HK$'000 HK$'000

BT BT

Within 1 month R—EER 33,728 33,874
1 to 2 months —ZmEs 721 29,847
2 to 3 months ME={ER 931 18,875
Over 3 months BB=EA 1,469 548
36,849 83,144

The trade creditors are non-interest bearing and are normally
settled on terms of 30 to 60 days.

EIRTARER—RN30KEOXR
R ATe
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BIRA4R & AR TR IR R T &
FINANCIAL STATEMENTS
15. ISSUED CAPITAL 15. BEITRE

Shares

At At
30 June 31 December
2022 2021
R-E-Z RIEZ—£
~AB=+H +ZB=+—H
(Unaudited) (Audited)
(REBER) (RE1Z)
HK$'000 HK$'000
BETT BT
Authorised: EERA
3,000,000,000 (31 December 2021: 3,000,000,0008% (& ~—
3,000,000,000) ordinary shares of +ZH=-+—H :3,000,000,0008%)
HK$0.10 each (note a) BREESRB0.10T2 SER
(fizEa) 300,000 300,000
Issued and fully paid: BETREERE
2,467,750,091 (31 December 2021:  2,467,750,0910% (ZZ——4F
2,465,750,091) ordinary shares of +ZB=+—H " 2,465,750,091§%)
HK$0.10 each SREEBBITZEER 246,775 246,575
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM RS hEM RN
FINANCIAL STATEMENTS
15. ISSUED CAPITAL (continued) 15. BE1TRE (@)
During the period, the movements in issued capital were as Bz BB ITREAEEHHIIWT !
follows:
Number of Share
shares Issued premium
in issue capital account Total
BRITRHHE BETRE R R ER Bt
HK$'000 HK$'000 HK$'000

BETr  BETR  BETR

At 1 July 2020 (Audited) PHZZEZZELHA—H

(w=17) 1,641,333,394 164,134 29,020 193,154
Exercise of share options 1T ERR1E (Ff3Eb)

(note b) 2,500,000 249 603 852
Rights issue (note ¢) IR (M) 821,916,697 82,192 213,698 295,890
Transaction costs incurred in FEAEIREE Z X ZBA

respect of rights issue - - (1,859) (1,859)

At 31 December 2021 and R -E_—F+_7
1 January 2022 (Audited) =+—HAR-ZE-_f£

—B—H =R 2,465,750,091 246,575 241,462 488,037
Exercise of share options 1T REALE (Fi5Ed)
(note d) 2,000,000 200 910 1,110
At 30 June 2022 RIE-__F,B=1H
(Unaudited) (Ri&E&IZ) 2,467,750,091 246,775 242,372 489,147
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

ISSUED CAPITAL (continued)

15.

Notes:

(a)

(b)

(d)

On 4 March 2021, the Company passed an ordinary resolution
to approve the authorised share capital of the Company be
increased from HK$200,000,000 divided into 2,000,000,000
shares of HK$0.10 each to HK$300,000,000 divided into
3,000,000,000 shares by the creation of an additional
1,000,000,000 shares.

The subscription rights attaching to 2,500,000 share options
were exercised at the subscription price of HK$0.275 per share,
resulting in the issue of 2,500,000 shares of HK$0.10 each for
a total cash consideration, before expenses, of HK$688,000,
and the related share option reserve of HK$164,000 was
transferred to the share premium account upon the exercise of
these share options.

After the completion of the rights issue on 12 April 2021, the
Company raised gross proceeds of HK$295,890,000 before
expenses by issuing 821,916,697 rights shares at a price
of HK$0.360 per rights share on the basis of one (1) rights
share for every two (2) then existing shares to the qualifying
shareholders. The weighted average number of ordinary shares
in issue for the purpose of calculation of basic and diluted loss
per share has been adjusted for the bonus element of the rights
issue.

The subscription rights attaching to 2,000,000 share options
were exercised at the subscription price of HK$0.456 per share,
resulting in the issue of 2,000,000 shares of HK$0.10 each for
a total cash consideration, before expenses, of HK$912,000,
and the related share option reserve of HK$198,000 was
transferred to the share premium account upon the exercise of
these share options.

interim report 2022 & £ 3§ &

EEz R

=]

AR B R R M

15. B8TRE (B
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9 %2,000,000,000ERE
EREEOIOTZRNHEMESRE
300,000,0007% 4 %3,000,000,0008%
AR ©
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RREEBERBB0.275TETE
B $E%172,500,000R R EE B
0. 10T ZzRi BRENEBHBE
688,0007T (R&tBIS) * REZEER
RETER ERERERERE
164,000 B EHE KD EERA
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BOANDREERREESHEM
QREFRBRMOESE —(1)RM
BROZzEE AHEEFABRESR
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821,916,697 ER KM > UEEE
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Bossini International Holdings Limited @ #isEEREEMERAE 5

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

16.

SHARE OPTION SCHEME

Share options are granted to certain directors and employees.
The exercise price of the share options is determinable by the
board of directors, but may not be less than the highest of
(i) the Stock Exchange closing price of the Company's shares
on the date of the grant of the share options; (ii) the average
Stock Exchange closing price of the Company’s shares for the
5 trading days immediately preceding the date of the grant;
and (iii) the nominal value of the Company’s shares.

The exercise period of the share options granted is
determinable by the board of directors, and commences after
a certain vesting period and ends on a date which is not
later than 10 years from the date of the grant of the share
options. The Group has no legal or constructive obligation to
repurchase or settle the options in cash.

As a result of the rights issue completed on 12 April 2021,
the number of shares issuable and the exercise price per
share payable upon exercise of the outstanding share options
granted on 5 January 2021 under the share option scheme
were adjusted from 90,000,000 to 90,818,101 and from
HK$0.460 per share to HK$0.456 per share respectively.

The expense recognised in the condensed consolidated
statement of profit or loss and other comprehensive
income for employee services received during the period is
HK$3,325,000 (2021: HK$3,832,000).

GE:

16.

AP BRI

FERRtEET A
BREDETETEEREE BR
BZOEEHEFSE] HBAGHE
RUTz&EEE (WBRERLHEBH
ARB R B P 2 W (B 5 (i)
BEEHBHMRSERS AR AT RON
B2 PHWHE ; RS AER
fREfE.

ERLEREZTENHESSE
S BHETHRBMERRAERNE
BRRELEBETI0ERER A&
iR EEEEURSEON

HRMERR B2 -_—EmME+_H%
B IREERESE R —F—
BRBEREBZHKRITERREET
FEBRASTZRNVBERERRNE
247168 > B9 5]H90,000,0008% 5
590,818,101/ & HE i A 150.460
THREEERA0.4567T

RERAGEEakEM2ERERA
12 5 5% HA R P 4 4 AR 75 PR e 50 2 B
& A#3,325,00000 (CEZ—F 8
#3,832,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

R BRAR & AR S SRR Y oE

17. RELATED PARTY TRANSACTIONS 17. MEALRS
(a) Material transactions with related parties (a) EREALTZERRS
In addition to the transactions and balances detailed SERRE S D E B R R R =E
elsewhere in the condensed consolidated interim M7 R R &R REB R
financial statements, the Group had the following NERBEATETZEAR S
material transactions with related parties during the T
period:
Six months ended 30 June
HEAB=1HILLAEB
2022 2021
Sk 3 “ET—F
(Unaudited) (Unaudited)
(REER) (REEZ)
Notes HK$'000 HK$'000
ViE:3 BT BEFT
Continuing connected ~ IFERIERZ
transactions
Rental and other income  BRIZRKIBARUWEZ
from a fellow subsidiary A& R E U A (1) 1,439 1,098
Service fee to a fellow BEERBADSMNZ
subsidiary R%E (ii) 4,399 786
Sponsor fee to a fellow AERNBARZMZ
subsidiary BHE (iii) 2,348 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17. RELATED PARTY TRANSACTIONS (continued)

(a) Material transactions with related parties
(continued)

R BRAR & AR B B R R Y o

17. BEALTRZ B

(a) HMEALZERRZ @)

Six months ended 30 June

BEXA=THILAEA

2022 2021
- Joant - —E_ &
(Unaudited) (Unaudited)
(RIBEH) (REEIZ)
Notes HK$'000 HK$'000
V=3 BEFT BT
Related party transactions FIZEA L5
Interest on loan from BEERABEDRZHE
immediate holding
company (iv) - 703
Service fee to a fellow RARZHWBARLZGZ
subsidiary REE v) 20 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17. RELATED PARTY TRANSACTIONS (continued)
(a) Material transactions with related parties
(continued)
Notes:

(U]

(ii)

(iii)

Rental and other income from subletting portion of
the Group's office premises to a fellow subsidiary was
charged in accordance with the terms of a sub-tenancy
agreement entered into between the Group and a fellow
subsidiary.

The service fee in relation of managing online shops at
various e-commerce platforms in the mainland China was
charged in accordance with the terms of an agreement
entered into between the Group and a fellow subsidiary.

The sponsor fee in relation of sponsoring a sport
team was charged in accordance with the terms of an
agreement entered into between the Group and a fellow
subsidiary.

Interest was incurred from the loan from immediate
holding company which was fully repaid during the six
months ended 30 June 2021. The interest was charged
in accordance with the terms of a shareholder loan
agreement entered into between the Group and the
immediate holding company.

The service fee in relation of supply chain management
in the mainland China was charged in accordance with
the terms of an agreement entered into between the
Group and a fellow subsidiary.

interim report 2022 /1 4
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Bossini International Holdings Limited @ #isEERE@MERAE 9

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

RELATED PARTY TRANSACTIONS (continued)

R BRAR & AR B B R R Y o

17. BEALTRZ B

Period end balances (b) HR&R&EER
At At
30 June 31 December
2022 2021
R-8-Z AR
~B=+H +ZB=+—H
(Unaudited) (Audited)
(REER) (2 1%)
Notes HK$'000 HK$'000
k3 AETT BT
Sponsor fee receivable from  EWRRITE AT 2
a fellow subsidiary =1l () 2,209 -
Sponsor fee payable to ENRRERBARZ
a fellow subsidiary BEhE (i) - 4,908
Service fees payable to ENRZMBARZ
fellow subsidiaries R%E (i) 868 469
Notes: Wit :
(i) Sponsor fee receivable from/payable to a fellow (i) fEW FENRZNBARZE
subsidiary was unsecured, interest-free and repayable MEAEKE REXREE
according to the trade terms. BIRREE

Service fees payable to fellow subsidiaries were

unsecured, interest-free and repayable within 5 business

days from the invoice date.

BNBARNBABDZRHEESR
BEM RERAREZEH
FESTSIE TIERAEE
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

17. RELATED PARTY TRANSACTIONS (continued)

(c) Key management compensation

R BRAR & AR S SRR Y oE

17. MEALRS @)

() FTEEEABZHHE

Six months ended 30 June
BEAB=1HLA~ER

2022 2021
—E-Z “ET—F
(Unaudited) (Unaudited)
(RIZER) (RBEZ)
HK$'000 HK$'000
BEFT BT
Fees BE 950 1,637
Short term employee benefits RS RN 6,968 5,849
Equity-settled share option expense i B BRI 2,062 2,811
Pension scheme contributions BIRE A 66 49
10,046 10,346

18. CAPITAL COMMITMENTS 18. BERKIE
At At
30 June 31 December
2022 2021
RZEZZ R_E_—%
AA=Z+H +ZR=+—H
(Unaudited) (Audited)
(REER) (RE1Z)
HK$'000 HK$'000
BETT BT T

Contracted, but not provided for: EFTHEREE

Leasehold improvements THEYEXE 5,121 5,205
Furniture, fixtures and office equipment B EERBAERE 652 -
5,773 5,205
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

19.

20.

CONTINGENT LIABILITIES

During the period under review, the Group had no material
changes in contingent liabilities since 31 December 2021.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS

The financial assets/liabilities at fair value through profit or
loss were carried at fair values at 30 June 2022. Management
has assessed that the fair values of the cash and cash
equivalents, pledged bank deposits, debtors, financial assets
included in prepayments, deposits and other receivables,
financial liabilities included in trade creditors, other payables
and accruals, bills payable, lease liabilities and amounts due
to fellow subsidiaries approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of non-current deposits, the non-current
portion of other payables and the non-current portion of
lease liabilities have been calculated by discounting the
expected future cash flows using rates currently available
for instruments with similar terms, credit risk and remaining
maturities. The Group’s own non-performance risk for other
payables as at 30 June 2022 was assessed to be insignificant.

GE:

19.

20.

AP BRI
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

20.

21.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

The Group enters into the financial assets/liabilities at fair
value through profit or loss (i.e., forward currency contracts)
with creditworthy financial institutions with credit ratings
from A-1 to A-1+. Financial assets/liabilities at fair value
through profit or loss, including forward currency contracts,
are measured using valuation techniques similar to forward
pricing, using present value calculations. The models
incorporate various market observable inputs including the
credit quality of counterparties, foreign exchange spot and
forward rates and interest rate curves. The carrying amounts
of forward currency contracts are the same as their fair

values.

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no transfers
into or out of Level 3 for both financial assets and financial
liabilities (2021: Nil).

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The condensed consolidated interim financial statements were
approved and authorised for issue by the board of directors
on 12 August 2022.
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