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Global distribution network

2Tk E A

@
Hong Kong SAR* and Macau SAR"
B & B R PP 28 (26) (212) (347)
Mainland China HE1F9 i 168 (171) directly managed stores in export franchised stores
Singapore H0# 14 (15) Hong Kong SAR and Macau SAR, O EER
- mainland China and Singapore
Bangladesh & NI 1(1) A REIE B R AR ERPS R Py R
Brunei X3 1(1) MIRM E R EREE
Czech Republic #E5E HME 1(1)
India ENEE 233 (249) ®
Laos E#B 1(1)
Middle East* HER* 7(7) 5 5 9
Myanmar i) 14 (0) ) (5 59) )
N stores in about 19 countries and regions
Nepal fE A7 3(1) EHURBERRRNE
Reunion Island EEFE & 2(2)
Romania #& 5 fE 52 103)
Rwanda [ AT 1(1)
Taiwan region & /& & 4(1)
Thailand Z=El 80 (79) #The Hong Kong Special Administrative Region, China ("Hong Kong SAR")

TEEBFHITHE (MMEEE)

" The Macau Special Administrative Region, China (“Macau SAR")
PEIRPRERTERE (TRERM))

* The Middle East includes Armenia, Jordan, Palestine and UAE
HREEDXER NE -BHMERMEAKAERE

() Figures at 31 December 2022 are shown in brackets

RIBZZFE+B=+—HZEFLERRT
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Financial and operational highlights B k= EHE

Financial performance R %IR

HK$mn
BEEET
Six months

ended

30 June

Revenue Uiz 298 295 T1%
Gross profit £ 157 132 119%
(Loss)/profit from operating activities &3E %% (518) /&EH (77) 27 1388%
(Loss)/profit for the period attributable to owners
WA AREEEBR (518) /57 (82) 22 1477%
Basic (loss)/earnings per share (HK cents) SRE A (5518) /& F] (B1l) (2.96) 0.88" 1436%
Gross margin (%) E#]Z(%) 53% 45% 18% pts BB 7D
Operating margin (%) & & @ FZ(%) (26%) 9% 135% pts EE D
Net margin (%) 7% & F %(%) (28%) 7% 135% pts (BED
EBITDA K5t H| B RIBITE R#HAT R A (36) (90)* 160%
EBITDA margin (%) Rt FI B~ TRIE T & R SH AT R A 2 (%) (12%) (31%)"  119% pts [EBE D%
Capital expenditure B ZAFi s 19 26 127%

Restated

BT

¢ Excluding the one-off gain on disposal of assets held for sale of HK$174 million

MRHEREHEZEEZ —RIEREBE1.74E T

Key financial indicators EZE B #EI51E

Inventory turnover* (days) 77 & B &H1* (%) 194 201 17 days X 176 118 days &
Inventory level (HK$mn) ZEKTF (B EE ) 155 172 110% 151 3%
Current ratio (times) i) tL38 (Z) 1.7 1.44 119% 1.88 19%
Time deposits, cash and bank balances (HK$mn)

ERERNREREFTER (BEEED) 364 93 1291% 256 142%
Net cash f(HK$mn)

ReFH (BBEET) 264 93 1184% 256 13%

Total liabilities to equity ratio (%)
BEEHRREDILE(%) 125% 327% 1 202% pts EEDE 153% | 28% pts BED

*  Inventory held at period end divided by annualised cost of sales times 365 days
MER 2 EERNEECHEERARI6SR

i Time deposits, cash and bank balances less borrowings
ERERNMB S RIBTEFREN



Global distribution network 2Tk #8 484%

30 June 31 December 30 June
2023 2022 2022
—E-=F S Change - F Change
AB=+H +ZB=+—H B2E ~A=+H (o} ]
Hon Kong SAR and Macau SAR
B R R ER Y
D|rectly managed stores B1Z B 5 # 28 26 12 24 14
Mainland China EIRH .
Directly managed stores Hi% &[54 168 171 13 155 113
Singapore #7103
Directly managed stores B % & 1[5 & 14 15 U1 16 12
Other countries EftE%R
Export franchised stores H [14H5 3F &8 &[5 & 349 347 12 539 1190
Total &#
Directly managed stores B4 &2 [= & 210 212 12 195 115
Export franchised stores H 45 3 48 & 15 & 349 347 12 539 1190
559 559 0 734 1175

Revenue by geographical market $#2ithi% 1358 048 2 W

Six months ended 30 June 2023 BEZZT _=F;A=1+HIEA

Hong Kong SAR and Macau SAR
HEE B R P EIEM
65% (s6%)

Mainland China FPEl A
25% (31%)

Singapore 13K
10% 13%)

(') Figures for the six months ended 30 June 2022 are shown in brackets

BE_F-__EXA=TALNEBZHEFUERRT

Regional retail performance indicators & Z & RIFISIZ

Same-store sales growth (%)* Net retail floor area (s‘ﬂ ft.)
FEHERIER(%)* FEREBAER(TAR)
Six months ended Six months ended
30 June
2022 30 June 31 December 30 June
ﬁi;gg: 2023 2022 2022
7 T+ —2-cf e ::E Chang 2 Chang
LE~ER ~NA=+H -I-:H_-I- & ~A=1H &
Hong Kong SAR and Macau SAR
l%%}g HERP 16% 7% 66,500 65,400 12% 63,300 15%
Mainland China EFIWTE 9% -25% 240,600 233,000 13% 206,700 116%
Singapore ¥ 1% -16% 2% 17,100 19,500 1 12% 20,500 L17%
Total &1 10% -9% 324,200 317,900 12% 290,500 112%

* Same-store sales growth is the comparison of sales of the same stores having operations in comparable periods
FEHEEERAEAEHNEBANEEZHERLR
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MANAGEMENT DISCUSSION AND ANALYSIS
OVERVIEW

Group revenue for the six months ended 30 June 2023 (the “Period
under review”) was HK$298 million (2022: HK$295 million) at a
gross margin of 53% (2022: 45%). Table 1 provides an overview
of the Group’s results in core markets. During the period under
review, loss attributable to owners of the Company was HK$82
million (2022: HK$22 million profit). The Group’s same-store sales
and same-store gross profit were up by 10% (2022: 9% decline)
and 25% (2022: 17% decline) respectively. Net cash balance was
HK$264 million (2022: HK$256 million) as at 30 June 2023.

interim report 2023 & £ 3§ &
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RESULTS e
Table 1: Group's results R— I KEEZES

For the six months ended 30 June

BEAAZ=+HLAER

2023 2022
ZECZ= TECCF
HK$mn % to sales HK$mn % to sales Change
B GHEHE Bl (hEERE
BETT Bkt BET Bkt g
Hong Kong SAR and Macau SAR ~ HEE# & 1 E# P9 194 65% 166 56% 17%
Mainland China FRE 74 25% 90 31% (18%)
Singapore N 30 10% 39 13% (23%)
Group revenue E8KE 298 100% 295 100% 1%
Gross profit EH 157 53% 132 45% 19%
Total operating expenses mEBEY (243) (82%) (291) (99%) 16%
(Loss)/profit from operating SEER (5518) /EA
activities (77) (26%) 27 9% (388%)
Finance costs BE M A (5) (2%) (5) (2%) (4%)
EBITDA RetFEMEFER
i SeEIpeel (36) (12%) (90)* (31%) 60%
(Loss)/profit attributable B ANEL (B8 /5F)
to owners (82) (28%) 22 7% (477%)
Group same-store sales growth EEREHEBEER 10% (9%)
Group same-store gross EEREEFNE R
profit growth 25% (17%)
Net cash at 30 June RARA=+HZREFHE 264 256 3%
Inventory level at 30 June RANBZ+RZEEKFE 155 151 3%
Inventory turnover (days) BARB=+HZES
at 30 June B (X) 194 176 18

Excluding the one-off gain on disposal of assets held for sale of HK$174 — *  HIfrH EFFIEHEZ EEZ —RIE K m B
million 174871

interim report 2023 & # i &
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Revenue and gross profit

With the easing COVID-19 epidemic, mainland China, Hong
Kong SAR and Macau SAR have successively opened borders. The
economy and the retail industry have been gradually recovering.
During the period under review, the Group recorded revenue of
HK$298 million (2022: HK$295 million). Gross profit was HK$157
million (2022: HK$132 million), with gross margin increased by 8%
points to 53% (2022: 45%).

Total operating expenses and (loss)/profit from operating
activities

The total operating expense to sales ratio decreased to 82% (2022:
99%). During the six months ended 30 June 2022, the Group
recognised non-cash impairment on assets of HK$10 million.

Finance costs

Finance costs were HK$5 million (2022: HK$5 million), mainly
comprised of the interest on loans from an intermediate holding
company and the interest on lease liabilities. The interest on lease
liabilities of HK$5 million (2022: HK$5 million) was due to the
imputed interest expense accrued on the outstanding balance of
the lease liabilities.

(Loss)/profit attributable to owners of the Company

As shown in Table 1, loss attributable to owners of the Company
was HK$82 million (2022: HK$22 million profit). Net margin was
negative 28% (2022: positive 7%). For the six months ended
30 June 2022, excluding the one-off gain on disposal of assets
held for sale of HK$174 million, the loss attributable to owners
of the Company would be HK$152 million. The reduction in loss
was mainly due to (i) improved gross profit margin, (i) absence
of impairment of right-of-use assets and property, plant and
equipment, and (iii) effective cost control of expenses for the six
months ended 30 June 2023.

interim report 2023 & £ i &
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DISTRIBUTION NETWORK DEHHRLS

As at 30 June 2023, the Group had a presence in 19 countries PR_ZT_=FA=+H ~AEBEKER

and regions around the world and had 559 (31 December 2022:  2IK19EBERMME > [EEH2E A559H (=

559) stores comprised of 210 (31 December 2022: 212) directly ZE_"F+_"_FA=+—H :559[@) > &1F

managed stores and 349 (31 December 2022: 347) franchised 2108 (ZZ_—F+-"F=+—H:212/)

stores. EREEEHN34E (ZT2 2 2F+2A
=+—H 3470 HHFLEER-

Table 2: Store composition by type and geographical location  &®Z : BEHBRRMIHB D2 [EHI M

At 30 June 2023 At 31 December 2022
RZBZ=§/XA=+H RIBZZ#+-HA=+—H
Directly Directly
managed Franchised managed  Franchised
stores stores Total stores stores Total
BEREE HRAKE EREE  HHRE
&8 &8 st Ji& J& & “Bst
Hong Kong SAR and PEEEK
Macau SAR BRI 28 - 28 26 - 26
Mainland China FE A 168 - 168 171 - 171
Singapore N 14 - 14 15 - 15
Other countries HMBER - 349 349 - 347 347
Total Mt 210 349 559 212 347 559

interim report 2023 & # i &
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ANALYSIS BY MARKET
Hong Kong SAR and Macau SAR

Since the end of last year, as the COVID-19 epidemic has eased,
the Hong Kong SAR government has relaxed social distancing
and other epidemic prevention measures on a large scale, and,
in conjunction with “opening the border”, launched the “Hello,
Hong Kong!” campaign, which aims to attract international and
mainland China tourists to Hong Kong SAR, so as to stimulate
the local tourism, retail and catering industries and boost local
economy. The Hong Kong Tourism Board announced that Hong
Kong SAR recorded approximately 13 million tourist arrivals in the
first half of the year, among which, more than 10 million tourists
were from mainland China, much higher than that of approximately
0.6 million in the full year of 2022, reflecting a significant rebound
of the local tourism industry after the epidemic.

Benefiting from the overall economic climate, the customer flow of
the Group's stores continued to increase. In view of the increase in
the number of tourists and the overall consumption amount, the
Group provided exclusive discounts for tourists in stores located
in tourist areas, so as to increase the consumption amount per
order of tourists. We have also extended the business hours of
retail stores, and reinforced our social platforms to disseminate
product promotions and information to attract tourists to follow
our account, and hence expanded the turnover from tourists in
a targeted manner. These measures have achieved satisfactory
results. In the first half of the year, same-store sales to mainland
Chinese tourists in Hong Kong SAR nearly quadrupled year-on-
year. However, although the overall consumption sentiment in
the market has improved, Hong Kong SAR local residents tend to
“revenge travel”. Therefore, the sales growth rate of the Group's
stores in residential areas was lower than that of stores in tourist
areas.

interim report 2023 & £ i &
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ANALYSIS BY MARKET
Hong Kong SAR and Macau SAR

As for Macau SAR, as its border was opened earlier than Hong
Kong SAR, the Group’s business recovery in the Macau SAR market
is faster than that in the Hong Kong SAR market, which has been
positive for the Group's overall business. The proportion of sales
from tourists in the Macau SAR market increased by 23% year-
on-year. According to the market conditions in Macau SAR, the
preferences of mainland Chinese tourists and the consumption
power of customers, we provided exclusive promotions in Macau
SAR, so as to increase the gross profit of the Macau SAR business.

During the period under review, revenue in Hong Kong SAR and
Macau SAR including the retail and export franchising business
was HK$194 million (2022: HK$166 million). Same-store sales
6% (2022: 7% decline) while
same-store gross profit rose 38% (2022: 11% decline). Total net
retail floor area increased to 66,500 sqg. ft. (31 December 2022:
65,400 sqg. ft.). The number of directly managed stores was 28

for directly managed stores rose 1

(31 December 2022: 26). Segment result was HK$1 million profit
(2022: HK$138 million profit).

Mainland China

At the end of last year, the Chinese government cancelled most of
the epidemic prevention and border quarantine measures in order
to reconnect with the international market. After the peak of the
epidemic, people’s lives gradually returned to normal, which directly
increased market traffic.

miEa

EE# R P E R

REDRM S E AREMEERTEEE
FoRAEEETERMTENERINER
ERTHEEETHR HAERERELE
EEEYN TERMHEREEFTNIHEER
TAEERFILN23%  HIHHREIRFIH IS
AR PRI R R R IF R BH B AL
7 RERERMMENEREE MR
FrRBIRFIEFBHER

REE#SAN FESERTRERMBERE
RO EEEBN G REE1.94E 7T
(ZEZZF BB 166fET) -BEREE
[EHENEEHEERLEAI16% (T2
T%EMR) - FIEEFE EFH38% (ZE2ZZ
FI11%E%E) - FTERTEEBEME
66,500 F AR (Z2-ZF+-A=+—
H:65400F AR -EREEEHHE 528
B (CE2ZZF+ZB=+—H:!26[) %
BEEABEEELRN CEZ28 . A
1. 38R TimFl) o

E st

EEFE REBFEUEAE DM ERE
%%F?m’ﬁﬂfﬁiﬁﬁHW$%&
Po-LBrBEelr TRESTRIEER
B 3$E)\7}|Lﬁﬁﬁﬁl€ﬂ °©
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ANALYSIS BY MARKET
Mainland China

Nevertheless, in the first half of the year, mainland China’s
economic growth showed a weak recovery. The unstable economy
led to cautious consumption. The overall consumption in mainland
China remained weak and the rebound of the retail market
was slower than expected. As a result, the apparel industry and
the Group's local sales were greatly affected. However, during
traditional Chinese festivals such as the Spring Festival and the
Labour Day holiday, the Group's business in mainland China
recorded a year-on-year growth, but the overall growth rate has yet
to recover to the pre-pandemic level.

In order to enhance brand transformation, the Group steadily
optimised the direct sales and joint sales channels of “bossini.X" in
the first half of the year, and closed some stores with low operating
efficiency while increasing sales points. The Group will regularly
review relevant progresses and make timely adjustments based on
the recovery of the economy and consumption.

Revenue in mainland China was HK$74 million (2022: HK$90
million). Same-store sales increased 9% (2022: 25% decline) and
same-store gross profit registered a 12% growth (2022: 45%
decline). Total net retail floor area increased by 3% to 240,600
sg. ft. (31 December 2022: 233,000 sq. ft.). There was a total of
168 (31 December 2022: 171) directly managed stores in mainland
China. Segment result was HK$74 million loss (2022: HK$116
million loss).

interim report 2023 & £ 3§ &
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ANALYSIS BY MARKET

Singapore

During the period under review, sales decreased year-on-year. In
addition to the 17% decrease in sales area due to the store mix
adjustment, the total number of sales transactions also decreased
by 34%. This is mainly due to the fact that many places around
the world have opened their borders to attract tourists in the post-
epidemic era, and the exchange rate of Singapore dollar against
most currencies in Southeast Asia has risen, bringing competition
to the local tourism industry and causing Singaporeans to choose
to travel and consume abroad. The slowdown in the market and
the prospect of an imminent economic recession have dampened
consumer confidence, which also dragged down the sales
performance in the Singapore market during the period under
review.

Therefore, in the first half of the year, the Group focused on various
themed and tactical in-store promotions to attract customers by
creating value purchases, including the “Great Singapore Sale”,
as well as the Spring Festival series and the Miffy special series
launched at the beginning of the year. Meanwhile, the Group
also actively carried out old inventory clearance, which has greatly
reduced the burden of old inventory.

The revenue of Singapore operation was HK$30 million (2022:
HK$39 million) during the period under review. Same-store sales
registered a 16% decline (2022: 2% growth) compared to last
period. Same-store gross profit recorded a 17% decline (2022:
flat). Total net retail floor area decreased 12% to 17,100 sq. ft. (31
December 2022: 19,500 sq. ft.). The number of directly managed
stores was 14 (31 December 2022: 15). The segment result was
HK$10 million loss (2022: HK$1 million loss).

miEa

#InsK

CIEANHERRETR BT ERBES
EEEREEEBRD 7% HERFE
B RL34% EXEHR LIRS MERE
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AR sRERFT BB EE(E 0 o BB P AN
MERHERETAMZ IR -

Al SE ¥ F AEAEFIRSBEE
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FINANCIAL POSITION
Liquidity and Financial Resources

As at 30 June 2023, the Group had net cash balance of HK$264
million (2022: HK$256 million). The current ratio of the Group was
at 1.71 times (2022: 1.88 times) with a total liabilities to equity
ratio at 125% (2022: 153%). As at 30 June 2023, the Group's
total borrowings of HK$100 million (2022: Nil) was denominated
in Hong Kong dollar and repayable on demand. Interests on
borrowings were charged at floating rates. The gearing ratio
determined by total borrowings divided by total equity was 29%
(2022: 0%). As at 30 June 2023, there were no charges on the

Group's assets (2022: Nil).

The Group had certain investments and operations in countries
that use currencies other than United States dollar and Hong Kong
dollar. The Group has not used any derivative contracts to hedge
against its exposure to currency risk. The Group will continue to
monitor foreign currency risk exposure and will consider hedging
significant foreign currency risk should the need arise.

As at 30 June 2023, the Group's inventory turnover days* was 194
days, compared to 176 days in 2022. The return on equity ratio for
the period under review was negative 35% (2022: positive 8%).

#Inventory held at period end divided by annualised cost of sales times
365 days

Contingent Liabilities

As at 30 June 2023, the Group had no material contingent
liabilities.
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Human Capital

As at 30 June 2023, the Group employed 1,000 (31 December
2022: 1,000) full-time equivalent employees across Hong Kong SAR
and Macau SAR, mainland China and Singapore. The total staff
cost recorded during the period under review was HK$110 million
(2022: HK$114 million).

The Group is committed to attracting, recruiting, nurturing and
retaining talented employees. We treasure and promote the team
spirit and strive to cultivate a culture of proactive and continuous
improvement. Workshops in effective management and certified
programmes were offered for office and shop staff at all levels.

We believe a vibrant and competent workforce is indispensable in
driving business growth. We treasure knowledge sharing and life-
long learning. We encourage employees to progress and excel
every day through different types of trainings. We provide an
e-platform to our employee which is devised to offer practical and
experience-based knowledge and skills in customer service, selling,
products, and other latest marketing information to our employees.

We also continue to adopt a performance-based remuneration
system, including discretionary bonuses, share options and wide-
ranging employee benefits such as insurance and retirement
schemes.
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USE OF PROCEEDS FROM RIGHTS ISSUE

As disclosed in the prospectus dated 3 April 2023 and
announcement dated 27 April 2023, the Company issued
852,362,086 ordinary shares with an aggregate nominal value of
approximately HK$85,236,000 by way of rights issue at a price of
HK$0.370 per rights share on the basis of one (1) rights share for
every two (2) then existing shares to the qualifying shareholders
("Rights Issue”). The Rights Issue would enable the Company to
raise funds for the proposed use as set out below, while at the
same time, allowing the qualifying shareholders of the Company
to maintain their proportional shareholdings in the Company.
The market price on 24 February 2023 on which the terms of the
subscription were fixed was HK$0.470 per share. Upon completion
of the Rights Issue, the Company received net cash proceeds of
approximately HK$313 million (the “Net Proceeds”) and the net
price (after deducting the cost and expenses of the Rights Issue)
was approximately HK$0.367 per rights share. The Company
intended to apply the Net Proceeds as to: (i) approximately HK$31
million for its capital expenditure for the Group's expansion in
mainland China; (i) approximately HK$63 million for marketing
activities to reinvent and promote the “bossini.X" brand; and (iii)
approximately HK$219 million for other expenses for supporting
the expansion plan and the rebranding of the Group.
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The following table sets forth the information in relation to the use

of the Net Proceeds raised from the Rights Issue:

Intended use of Net Proceeds as disclosed
in the prospectus dated 3 April 2023 and
announcement dated 27 April 2023
AfAZS_=EMNA=HZERER
AMA_E_=FMA_+tHZAS
IR BEZFERERERERRE

HK$31 million for the Group's capital expenditure
for its expansion in mainland China

AE3ITEAERERRREAMETRRRN
BB

HK$63 million for marketing activities to reinvent
and promote the “bossini.X" brand

B 3ITB B FELRIERE bossini.X ) RiEH
EHEY

HK$219 million for other expenses for supporting
the expansion plan and the rebranding of the
Group

B 1R TR ERBER S RmEEEMN
Hitf%

Actual use of

Net Proceeds up

to 30 June 2023

as originally

intended
REREREER
ZZ=FERA=1+H
RIFFSMIEREZERER

HK$9 million

BEIBER

HK$8 million

BESEER

HK$28 million

B8 TET

HRFRISMIERE

TR ERERHRABMIEZENE

B

Unutilised
Net Proceeds

as at 30 June 2023
ﬁu—g— =

<=
NA=t+HHKRBA
ZFRRIERE
HK$22 million

BE22TET

HK$55 million

A5 5TETT

HK$191 million

19118

Intended use and
expected timeline

RERR
REMRRE

From May 2023 to April
2025

H-E-=£FRF
“ECHEMA

From May 2023 to April
2025

HZZE_=-F1/%
“Z"h5FMWA

From May 2023 to April
2025

HZZE_=-F1/%
“Z"h5FMWA
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OUTLOOK

Looking ahead, the economies of mainland China, Hong Kong
SAR and Macau SAR are expected to recover gradually, leading to
an improvement in retail industry sentiment. In mainland China,
in response to the slow recovery of the domestic economy, the
government has introduced a number of measures to stimulate the
domestic economy and investment since June, including the central
bank lowering the lending rate by 10 basis points. The market
generally expects that China will soon implement a series of fiscal
policies and monetary policies to promote economic development.
Therefore, the Group is optimistic about the economic and
consumption sentiment in mainland China in the second half of
the year. The Group will adopt a prudent but positive approach
to respond to the situation, reduce or suspend unnecessary back
office expenses and continue to optimise the existing sales network
targeting at the huge potential consumer market in mainland
China.

In Hong Kong SAR, the government has launched the “Happy
Hong Kong” campaign and launched lucky draws for air tickets
and MTR tickets together with a number of large companies.
In addition, large-scale events and sports events such as the
“Hong Kong Cyclothon”, “Hong Kong Wine and Dine Festival”,
“Hong Kong WinterFest” and “Hong Kong New Year Countdown
Celebrations” will be held during the year, which shows that the
government is determined to actively attract tourists to Hong Kong
SAR. Furthermore, the new round of Consumption Voucher Scheme
is expected to stimulate local consumption again. Cooperating
with these activities and government measures, the Group actively
recruits manpower to fill in the vacancies. Through social media
marketing, the Group continues to launch exclusive discounts for
members to increase the repurchase rate of existing members,
which is conducive to enhancing brand value. In the future, as the
economy improves, the Group will reduce the discount rate, focus
on product feature information, and increase the value of goods, so
as to increase same-store sales and gross profit margin to improve
marginal profit.
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OUTLOOK

In Singapore, in the second half of the year, the Group will
continue to focus on promoting sales, including a series of themed
and tactical promotional activities carried over from the first half of
the year. At the same time, the Group will expand its existing store
portfolio in the city centre to attract tourist consumers. In addition,
the Group has also formulated a special design plan to support
flash sales and additional sales activities in outlet stores, so as to
improve the overall sales performance.

In order to enhance the Group’s competitiveness in the long run,
the Group takes the “bossini.X" brand as the focus of development
and strives to reshape the brand image. However, during the
epidemic, mainland China, Hong Kong SAR and Macau SAR have
all experienced stringent lockdown measures, and consumer
confidence has taken a hit, resulting in a sluggish business in all
walks of life, especially the retail industry. As a result, the Group’s
rebranding process did not proceed as planned. With the end of
the epidemic and the gradual recovery of local economies, the
Group will continue to develop products that are acceptable to the
mass market with leisure life designs that incorporate elements of
cycling through sponsoring the Chinese Cycling Team. The Group
will continue to optimise the existing sales network and increase
the sales points of the "bossini.X” brand through appropriate
channels. At the same time, the Group will sell “bossini.X" brand
products in some “bossini” stores in Hong Kong SAR and Macau

SAR to increase its exposure and achieve gradual brand integration.
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OUTLOOK

The Group will continue to develop online sales and explore the
possibility of cooperating with other brands. The “bossini.X" brand
is currently in the investment period for product development and
channel expansion. The Group will continue to focus its resources
on rebranding and stimulate sales through products and channel
optimisation. We will grasp the opportunities brought to the retail
industry in the process of the economic recovery.

INTERIM DIVIDEND

The Board does not recommend payment of any interim dividend
for the six months ended 30 June 2023 (2022: Nil).

interim report 2023 & £ 3§ &

RKRBEZE

FEECHERDTELHE ARFTEE
SRR S EM B BEME © Thossini. X S H2IRIE
EREMHEREERRNKER £&E
BREETERRNNQEEE BBEL
ERERAHHE  BELERERR
PATEEBRNIEE

RS

EXEETREERERE"T_ZF"A=1H
IERERZEFTHRE CE_F 18-



Bossini International Holdings Limited E#ifEE R EB AR A F 1 9

SUPPLEMENTARY INFORMATION

INTERESTS AND SHORT POSITIONS OF DIRECTORS AND THE
CHIEF EXECUTIVE IN THE SHARES AND UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2023, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the "SFO")) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which the Directors and chief executive of the
Company were deemed or taken to have under such provisions of
the SFO), or which were required to be and are recorded in the
register required to be kept by the Company pursuant to Section
352 of the SFO, or as otherwise required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code") are set out below:

mREER

EERTHASRAARREEEEZ
iR RABRRID REEE 2 EE XA

KRBT =FRA=TH EERARTZT
BRAHENAARRAARER (EERESFK
HRERA) (TR RAIERAL) BXVER) ZMin
MR N R EESET BERREESRAE
TRBIEXVERSE7 R 5687 BP AN B A A B) el 32 Ff
2 amkk e ERESRA AT TERERE
EHERIERAIBREURRANEFERZ
akke) N ERBRBRR AR EIREE
75 BB IRGIE3521RPr 7 BB i Kk
B HRE LT AREFTETESZNEE
A (MREESTR)) AN G A AT KRBT 2
SROXBWT
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DIRECTORS' INTERESTS IN SHARES AND UNDERLYING SHARES BENRM RAERRGN 2 EE

Long positions in the shares and the underlying shares of the RZAATRERE EZER 2R RERKRG

Company and its associated corporations ZHE

(a) The Company - the ordinary shares of HK$0.10 each (a) AT -—AKATESREESHEE0.10
of the Company (the “Shares”) are listed on the Stock TZEBER (TR NI LS
Exchange

Number of Shares/underlying Shares held

BERS/ARRGSE
Nature of interests
EEME
Approximate
percentage of
Number shareholdings
Personal Corporate of share Total as at
Directors Capacity Interests Interests  options held"” interests 30 June 2023
#2023
64308
BEERE PR
g3 513 A A gao BEeH Bt
Mr. ZHAO Jianguo Beneficial owner - - 26,067,057 26,067,057 0.78%
BEERE BREBA
Mr. CHEUNG Chi Beneficial owner - - 14,174,689 14,174,689 0.43%
R®EEE BHEEEA
Ms. YU Xin Beneficial owner
(appointed with effect
from 4 April 2023) 1,156,000 - 6,808,942 7,964,942 0.24%
RfLt BREBA
(B2023F4R4E7
EZE)
Mr. LAW Ching Kit Beneficial owner - - 3,033,529
Bosco
BEARE BREBA
Interest of Controlled - 348,395,530? - 351,429,059 10.58%
Corporation
Rt EEER

interim report 2023 & £ 3§ &



Bossini International Holdings Limited (& % 3E B (X &£ B A R A 5 2 1

Number of Shares/underlying Shares held

BERR/ ARRHEE
Nature of interests
EEtE
Approximate
percentage of
Number shareholdings
Personal Corporate of share Total as at
Directors Capacity Interests Interests  options held" interests 30 June 2023
120235
64308
HHBRE PR IRIER A
B2 &1 AR L gao Enes aatt
Mr. LEE Kwok Ming Beneficial owner - - 808,941 808,941 0.02%
FEBRE BREAA
Prof. SIN Yat Ming Beneficial owner - - 404,470 404,470 0.01%
R EREE BRERA
Mr. CHEONG Shin Keong  Beneficial owner - - 404,470 404,470 0.01%
Rt BREAA
Co-Chief Executive Officer
HRETHAH
Mr. CHANG Min Huei Beneficial owner
(resigned with effect
from 22 August 2023) - - 15,031,011 15,031,011 0.45%
REELE BHERA
(22023F8A 2281
BHE)
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(b) Associated Corporation - Viva Goods Company Limited (b) #HEZE-JENEBHERAE (T3

(“Viva Goods”, formerly known as Viva China Holdings REM)) FBEAPRZERERA
Limited), the ordinary shares of HK$0.05 each of Viva 8)  HEKREEASARK.STZEE
Goods (“Viva Goods Shares”) are listed on the Stock R (TIE MLSBRERR 1R 1) BBk 3 AR i (A%
Exchange (stock code: 933) 21X5% : 933)
Number of
underlying
Viva Goods Approximate
Shares and percentage of
Number of  share options Viva Goods’
Capacity and Viva Goods  of Viva Goods Total issued share
Directors nature of interest Shares held held Interests capital
EXRiil
JERLEHR R EIEREH
FRIEFEY RIEREH BEITRA
g3 SRREENE RIHEE EREHR R BaEAL
Mr. ZHAO Jianguo® Beneficial owner 289,666,667 3,333,333
HEELLEe BREAA
Interest of controlled
corporation 12,963,200 -
REHERER
Interest of spouse - 700,000,000  1,005,963,200 10.35%
feEEm
Mr. CHEUNG Chi Beneficial owner 52,840,000 30,000,000® 82,840,000 0.85%
RELE BEREEA
Ms. YU Xin® Beneficial owner
(appointed with effect
from 4 April 2023) 35,000,000 150,000,000 185,000,000 1.90%
RIFZLH BmEAA
(B2023F4584B7
EZE)
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These represented the share options granted by the Company to
the respective Directors and co-chief executive officer, the details of
which are provided in the section headed “Share Option Scheme”
in this report. As at 30 June 2023, the total issued Shares was
3,322,720,177.

As at 30 June 2023, Keystar Limited ("Keystar”) was directly wholly-
owned by Mr. Law Ching Kit Bosco. Therefore, Mr. Law Ching Kit
Bosco was deemed to be interested in the same number of Shares
held by Keystar Limited under Part XV of the SFO. Mr. Law is also a
director of Keystar.

Mr. Zhao Jianguo has personal interest in 289,666,667 Viva Goods
Shares and the share options which are exercisable into 3,333,333
Viva Goods Shares. Such share options are exercisable at HK$0.67
per Viva Goods Share and comprised following: (i) 1,666,667 share
options with exercisable period from 18 January 2023 to 17 January
2028; and (ii) 1,666,666 share options with exercisable period from
18 January 2024 to 17 January 2029. Ms. Li Ying, the spouse of Mr.
Zhao, has personal interest in the convertible bonds in the principal
amount of HK$227,500,000 which are convertible into 700,000,000
Viva Goods Shares. Double Essence Limited was interested in
12,963,200 Viva Goods Shares and is owned as to 50% by Mr. Zhao
and 50% by Ms. Li respectively.

o=

HIEARBAABEMEERBREITHATERE
R HerBa R ARE TERRs
2| — 80 [22023F6 830 » BETRHAE
#0%43,322,720,1778& °

R2023%6H30H »Keystar Limited
(TKeystar)) HBRERCEER2EHS
R > RIEE F R G RGIEXVE > BER
TERR AR Keystar LimitediFH Z 18R K
NEUBEFERER BEET RKeystarZ B
Eo

B o 4 12289,666,66 78 IF FLAERLAR 1R
R Al{7fE4A3,333,333RIENEMBRBE
BRETEEEARS GRHERENRS
BRIE LB AR B IE0.67TIT/E BIEL
TEIE ()VTEHEA20235E1818H %2028
F1B17H221,666,66710 KK ; KT
FHA2024F1518HE2029F1A17HZ
1,666,666 MG HE - L ENEBELL
TRAEEREAA227,500,000c B
#117700,000,000 8% JE N, 4B # A% (5 B9 7]
R ES T A E AT - Double Essence
Limitedf12,963,200% I FLYE AR 17 = &
B MDouble Essence LimitedE i 5t &
REZTDRIHEB50%K50%E 5
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(4)  The share options are exercisable at HK$0.67 per Viva Goods Share
with exercisable period from 18 January 2024 to 17 January 2029.

(5)  Ms. Yu Xin has personal interest in 35,000,000 Viva Goods Shares
and the convertible bonds in the principal amount of HK$48,750,000
which are convertible into 150,000,000 Viva Goods Shares.

(6) As at 30 June 2023, the total issued Viva Goods Shares was
9,716,261,727.

Save as disclosed above, as at 30 June 2023, none of the Directors
and chief executive of the Company had any interests or short
positions in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning in Part
XV of the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests and short positions which they were
deemed or taken to have under such provisions of SFO), or which
were required to be and are recorded in the register required to
be kept by the Company pursuant to Section 352 of the SFO, or
which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2023, so far as is known to the Directors, the
following persons (other than the Directors or chief executive
of the Company) had interests or short positions in the shares
or the underlying shares of the Company which would have to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO (including
interests or short positions which were deemed or taken to have
under such provisions), or which were recorded in the register of
interests required to be kept by the Company under Section 336 of
the SFO are as follows:

Long positions in the shares and underlying shares of the

TERRREARRMREMRKRG 2

RTETZFRBZ TR BESEMA THIA
T EFHARETEERIFIN RERERN
NRERN PHEEREES G RAIEXVE
2R3 BIR X RAA A B R S IR EE B0
DIKE (EERSRIERFFOZZF RO
BRNEFEA 2 BmA) » WL HNER
RS RAIE336F A E 7 2 Bl AN
FHBZIRERIT

REQARZRARERRNZER

Company
Approximate
percentage of
the Company’s
Capacity and Number of issued share
Name nature of interest shares held capital
(S VNGIEE 26
W,/ g SR kEDEE RERHEE AT DL
Viva Goods Company Limited® Interest of controlled 2,090,373,183 62.91%
corporation
FERNEBBRATY ZEGEERR
Mr. LI Ning @ Interest of controlled 2,090,373,183 62.91%
corporation
EEAE O REREEED
Mr. LI Chun @ Interest of controlled 2,090,373,183 62.91%
corporation
FHELED ZEGEERR
Keystar Limited® Beneficial owner 348,395,530 10.49%

Keystar Limited®

BEBEAA
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Notes:

(1) As at 30 June 2023, Dragon Leap Consumables Limited (“Dragon
Leap”) is wholly-owned by Viva China Consumables Holdings Limited
which is in turn wholly-owned by Viva Goods. Therefore, Viva Goods
was deemed to be interested in the shares of the Company held by
Dragon Leap under Part XV of the SFO. Mr. Cheung Chi is a director
of Dragon Leap and Viva China Consumables Holdings Limited.

(2)  As at 30 June 2023, Mr. Li Ning and Mr. Li Chun were deemed to
be interested in the Viva Goods Shares through their interests in
Lead Ahead Limited, Victory Mind Assets Limited and Dragon City
Management (PTC) Limited, which held approximately 21.95%,
17.29% and 20.58% respectively and in aggregate approximately
59.82% of the total issued share capital of Viva Goods as at 30
June 2023. Mr. Li Ning and Mr. Li Chun have personal interests of
approximately 0.22% and 0.62% respectively in the Viva Goods
Shares. Therefore, Mr. LI Ning and Mr. LI Chun were deemed to be
interested in the shares of the Company held by Viva Goods under
Part XV of the SFO.

(3)  As at 30 June 2023, Keystar was directly wholly-owned by Mr. Law
Ching Kit Bosco. Therefore, Mr. Law Ching Kit Bosco was deemed to
be interested in the same number of Shares held by Keystar under
Part XV of the SFO. Mr. Law is also a director of Keystar.

Save as disclosed above and so far as is known to the Directors,
as at 30 June 2023, no person (other than the Directors or chief
executive of the Company) had any interests or short positions in
the shares or underlying shares of the Company which would have
to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO (including
interests or short positions which were deemed or taken to have
under such provisions), or which were recorded in the register of
interests required to be kept by the Company under Section 336 of
the SFO.
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SHARE OPTION SCHEME FERR TR

Detail of movements of the share options under the share option HZEZZ-=&FXA=+HI~ES £ A
scheme (the “Share Option Scheme"”) of the Company for the six  EERG#EEtE| (TEEIGHESTE)) B T RESRRIEL:
months ended 30 June 2023 are as follows: HEWT

Number of Share Options
BhiEdA

Lapsed Lapsed Cancelled
during the Adjusted Granted during the during the
Date of Balance as at period before balance on during the period after period after Balance as
Grant 01.01.203 27.04.203% 17.04.2030 period® 27.04.203% 704203°  at30.062023  Exercisable Period
HnE H03E s
HunE 482718 % 4B271R 4A27R Hung
) 1E1E GEE e 2888 2498 e
BHES 268 b G BREL0 o Eill 268 ke
Directors
&2
M ZHAO Jianguo 05.01.2021 2,018,000 - 200,1m - - - 200011 01.01.2022-31.12.2026
ERARY 2,018,000 - 20,1m - - - 20011 01.01.2003-31.12.2006
2,018,540 - 202,713 - - - 202,713 01.01.2024 -31.12.2026
6,054,540 - 6,067,057 - - - 6,067,057
2006203 - - - 6,666,000 - - 6,666,000 20062024 - 19.06.209
- - - 6,666,000 - - 6,666,000 20062025 - 19.06.2030
- - - 6,668,000 - - 6,668,000 20.06.2026 - 19.06.2031
- - - 20,000,000 - - 20,000,000
6,054,540 - 6,067,057 20,000,000 - - 26,067,057
Mr. CHEUNG Chi 05.01.2021 3,380,000 - 3,386,989 - - - 3386989 01.01.2022-31.12.2026
RERL 5380,000 - 5391125 - - - 5391125 01.01.203-31.12.20%6
5,385,440 - 539,575 - - - 539,57 01012024 -31.12.2026
14,145,440 - 14,174,689 - - - 14,174,689
Ms. YU Xin 05.01.2021 268,000 - 268,554 - - - 268554 01.01.2022-31.12.2026
(appointed with effect from
4 Apiil 2003)
E g 268,000 - 268,554 - - - 26855 01.01.2023-31.12.2006
(BNDEIRIERERM)
mam - 834 - - - 834 01.01.2024-31.12.2026
807273 - 808942 - - - 808941
2006203 - - - 2,000,000 - - 2000000 20.06.2024 - 19.06.2029
- - - 2,000,000 - - 2,000,000 20.06.2025- 19.06.2030
- - - 2,000,000 - - 2,000,000 20.06.2026 - 19.06.2031
- - - 6,000,000 - - 6,000,000
807,273 - 808,942 6,000,000 - - 6,808,942

interim report 2023 & # i &



2 8 Bossini International Holdings Limited E e R E B AR AT

Number of Share Options
Lapsed Lapsed Cancelled
during the Adjusted Granted during the during the
Date of Balance as at period before balance on during the period after period after Balance as
Grant 01.01.203 27.0020230 27.04.203" period? 27.0020230 27.04.203% at3006.203  Exercisable Period
K g IS
HuE 4871R a3 4871R 4B1R HanE
1818 2R _4AE 28R LEER 6ANE
st bii ki LERRGRY HaEEe b3 o b B
Mr. LAW Ching Kit Bosco 05.01.2021 1,008,000 B 1,010,084 - = - 1010084 01.01.2022 - 31.12.2026
BEARE 1,008,000 - 1,010,084 - - - 1010084 01.01.2023 - 31.12.2026
1011270 - 1013361 - - - 1013361 01.01.2024 - 31.12.2026
3027210 - 3,033,529 - - - 3,033,529
Mr. LEE Kwok Ming 05.01.2021 268,000 B 268,554 - = - 268554 01.01.2022-31.12.2026
TERRE 268,000 - 268,554 - - - 268554 01.01.2023 - 31.12.2026
M2 - 271833 - - - 21833 01.01.2024 -31.12.2026
807,272 - 808941 - - - 808941
Prof. SIN Yat Ming 05.01.2021 134,000 B 134217 - = - 13427 01.01.2022-31.12.2026
pakikie 134,000 - 13421 - - - 134217 01.01.2023 - 31.12.2026
135,636 - 135,916 - - - 135916 01.01.2024-31.12.2026
403,636 - 404470 - - - 404470
Mr. CHEONG Shin Keong 05.01.2021 134,000 B 134217 - = - 13427 01.01.2022-31.12.2026
by 134,000 - 134277 - - - 134207 01.01203-31.122006
135,636 - 135,916 - - - 135916 01.01.2024-31.12.2026
403,636 - 404470 - - - 404470
Mr. Victor HERRERO 05.01.2021 1,680,000 - 1683473 - - - 1683473 01.01.2022 - 31.12.2026
(resigned with effect from 1,682,000 - 1685477 - - - 1685477 01.01.2023 - 31.12.2026
4 April 203) 1,683,450 (1,683450) - - - - - 01.01.2024-31.12.2026
Victor HERREROZE
(ENDBEAIBRED)
5,045,450 (1,683.450) 3,368,950 - - - 3,368,950
30694517 (1,683.450) 29,071,048 26,000,000 - - 55,071,048

interim report 2023 & £ 3§ &



Bossini International Holdings Limited E#iEE R EB AR A F 2 9

Number of Share Options
BhiEsA

Lapsed Lapsed Cancelled
during the Adjusted Granted during the during the
Date of Balance as at period before balance on during the period after period after Balance as
Grant 01.01.203 27.04.203% 17.04.2030 period® 27.04.203% 704203°  at30.06.2023  Exercisable Period
Rk Rk Rk
fIEL: 4B1R Rk [EA 4A11R fIEL:
) 1E1B 2588 PR 2488 2488 e
RS 268 b G BREL0 o bl 68 ke
Co-Chief Executive Officer
BRfHEE
M. CHANG Min Huei 16.11.2021 5,000,000 - 5010337 - - (5010337) - 16112002~ 15.11.200
(resigned with effect from
22 August 2013)
FHBRE N 5,000,000 - 5010337 - - (5010337) - 1611.203-15.11.200
(E3EeANAERE)
5,000,000 - 5010337 - - (5010337) - 1611204~ 15.11.2007
15,000,000 - 15,031,011 - - (15,031,011) -
2006203 - - - 5010337 - - 5010337 2006203 -19.06.2028
- - - 5010337 - - 5010337 2006204 - 19.06.209
- - - 5010337 - - 5010337 20062005 - 19.06.2030
- - - 15,031,011 - - 15,031,011
15,000,000 - 15,031,011 15,031,011 - (15,031,011) 15,031,011
Other employees
AR
In aggregate 05.01.2021 6,386,000 (336,000) 6,062,507 - (2,695,561) - 3366946 01.01.2022-31.12.2006
EEl 6,050,000 - 6,062,507 - (2,695,561) - 3366946 01.01.203-31.12.2006
6,063,620 (2,692,720 3377810 - (1,013,361) - 2364509 01.01.204 -31.12.2026
18499620 (3,028,720 15,502,884 - (6,404,483) - 9,098401
In aggregate 16.11.2021 996,000 (332,000) 665373 - - - 665373 16.11.202-15.11.2027
EEl 1,002,000 (668,000) 334,691 - - - 34691 16.11.203-15.01.2027
1,002,000 (688,000) 334,691 - - - 334691 16.1.204-15.01.2027
3,000,000 (1,668,000) 1334755 - - - 1,334,755
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Number of Share Options
Lapsed Lapsed Cancelled
during the Adjusted Granted during the during the
Date of Balance as at period before balance on during the period after period after Balance as
Grant 01.01.203 27.0020230 27.04.203" period? 27.0020230 27.04.203% at3006.203  Exercisable Period
K g IS
HuE 4871R a3 4871R 4B1R HanE
1818 2R _4AE 28R LEER 6ANE
st bii koo ZEBEGRY HaEEe b3 o b B
In aggregate 23.03.2022 6,997,000 333,000 6,677,776 - = - 6,677,776 23.03.2023-22.03.2028
EE 6,997,000 (333,000) 6,677,776 - - - 6,677,776 23.03.2024-22.03.2028
7,006,000 (334,000 6,685,797 - - - 6,685,797 23.03.2025-22.03.2028
21,000,000 (1,000,000) 20,041,349 - - - 20,041,349
In aggregate 17120 2,666,000 2671512 - (1,669,444) - 1,002,008 17.11.2023 - 16.11.2028
EE 2,666,000 2671512 - (1,669,444) - 1,002,068 17.11.2024 - 16.11.2028
2,668,000 2673516 - (1,671,448) - 1,002,068 17.11.2025- 16.11.2028
8,000,000 8,016,540 (5,010,336) - 3,006,204
In aggregate 20.06.2023 - B - 666,000 = - 666,000 20.06.2024 - 19.06.2029
EE - - - 666,000 - - 666,000 20.06.2025 - 19.06.2030
- - - 668,000 - - 668,000 20.06.2026 - 19.06.2031
- - - 2,000,000 - - 2,000,000
50,499,620 (5,696,720) 44,895,528 2,000,000 (11414819 - 35,480,709
9,194,137 (7,380,170) 88,997,587 43,031,018 (11414819 (15,031,011) 105,582,768
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(1) (a  Adjustments have been made on 27 April 2023 to the number (1)  (a) #2023F48278 > BREBE KT

and the exercise prices of the outstanding share options EzEREZMEURITEESER
granted, details of which are set out in the Company's 2> BRsBEN A AR HRA2023
announcement dated 27 April 2023 on the results of the rights FAB27BERMMBRERURERE
issue and adjustments to share options. REZNEo

(b)  The exercise prices following the adjustment on 27 April 2023 (b)  $2023F4B27HEHRAERZITE
are as follows: BUT:

Exercise Price per

Exercise Price Share after the

per Share as at adjustment on

Date of Grant 1 January 2023 27 April 2023
1£2023%48278

12023F181H fEHARRZ

BHBEH ZBRITHEE BRITREE
HK$ HK$

BT BT

05.01.2021 0.456 0.455
16.11.2021 1.060 1.058
23.03.2022 0.660 0.659
17.11.2022 0.390 0.389

(2) On 20 June 2023, the Company granted share options entitling  (2) 2023468208 » " AT REEREE

subscription of a total of 43,031,011 Shares at an exercise price of % T ER0E & 43,031,011 IRIRD 2 BB AR
HK$0.275 per Share pursuant to the Share Option Scheme and the B BRTEEABIK.27S T MBE L
closing price of the Shares immediately before the date on which MEREERHBAZROWMmER B
the such share options were granted was HK$0.280. There is no 0.28070° B 3% B AL AEIE M HF A A R 3T
performance target attached to the share options granted, details of B BREBEHENARTHEAA20235F6
which are set out in the Company’s announcement dated 20 June H2082 %

2023.
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(3)  No share options under the Share Option Scheme were exercised
during the period ended 30 June 2023. The Company cancelled
15,031,011 share options which were granted on 16 November 2021
and the exercise price of the cancelled share options was HK$1.058
per share. There were 18,794,989 share options lapsed during the
period ended 30 June 2023.

(4)  The number of options available for grant under the Share Option
Scheme was 58,775,802 as at 1 January 2023 and 34,356,160 as at
30 June 2023 respectively.

(5)  For the period ended 30 June 2023, options to subscribe for a total
of 43,031,011 shares were granted under the Share Option Scheme,
representing approximately 1.54% of the weighted average number
of issued ordinary shares of the Company.

The value of Share Options

Share options do not confer rights on the holders to dividends or to
vote at shareholders’ meetings.

The fair value of equity-settled share options granted during the
period was HK$4,040,000 in aggregate, which was estimated as
at the respective date of grant or adjustment, using a binomial
model, taking into account the terms and conditions upon which
the options were granted.
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The following table lists the inputs to the model used:

TERITAAEARERZBARE

20 June 2023

Date of grant EHBH 2023%6H20H
Dividend yield (%) 2B ZE (%) 3.80
Expected volatility (%) TEHR K E(%) 61.61
Risk-free interest rate (%) £ RBFE(%) 3.14
Expected life of share options (year) BRETE 8 () 6.6
Share price (HK$ per share) B (BB T) 0.275

The fair values are inherently subjective and uncertain due to the
assumptions made and the limitations of the model used.

The expected life of the share options is based on the historical
data over the past 6 years and is not necessarily indicative of the
exercise patterns that may occur. The expected volatility reflects
the assumption that the historical volatility is indicative of future
trends, which may also not necessarily be the actual outcome.

No other feature of the share options granted was incorporated
into the measurement of fair value.

ATEETBMEERARAFRRRAREREE
HWRREMABEENL

fEREZ B EREBBRFE 2 ELHEE
TE» R ERBRPIAE IR 2 IR AR TR T - T2
HRE L IRBE L RE AR ARRES R
WEERT BRI

REEATERILES RARBREZEMNE
st
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DISCLOSURE ON CHANGES IN INFORMATION OF DIRECTORS EHEEENEE IR

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in $E%Fi?ﬁ%ﬁﬁl 15 13.51B(1)& > EXRATEE
details of the Directors’ information subsequent to the date of the Z—ZE-__F#+_A=+—BIEEZER
annual report of the Company for the year ended 31 December HEIRZEARREHE EFERZEEEE
2022 and up to the date of this report are set out below: ER IR

Name

i3

Details of Changes
2B

Mr. ZHAO Jianguo

HEE R E

Ms. YU Xin

R

Mr. Victor HERRERO

Victor HERREROZL 4

appointed as the chairman of the board of the Company and the chairman and a member
of the nomination committee of the Company with effect from 4 April 2023.
EZEIRARARAEREIRURARFRLEZEEFIRAZE BE_=FNANAE
ERo

with effect from 1 June 2023, the emolument package was revised to an annual director’s
fee of HK$250,000 and an annual salary of HK$960,000.

BZE_=FRA—HE HFHGBREITAEEESFHLHBE250,000n kR FHBE
960,0007T °

appointed as an executive director of the Company with effect from 4 April 2023. Details of
her appointment were disclosed in the Company’s announcement dated 4 April 2023.
3¥§E?%$ NEHITES B E_=—FHAMBREN RZEEFBERAATHES
—EEMAMBZAMAKE-

with effect from 1 June 2023, the emolument package was revised to an annual director’s
fee of HK$250,000 and an annual salary of HK$600,000.

B2 =FRA—HE HFlNFREIIAEEESHNEHBE250,000n R FHEK
600,0007T °

resigned as the chairman and a non-executive director of the board of the Company and
the chairman and a member of the nomination committee of the Company with effect from
4 April 2023.

EREARSEEEERERIIFRTEEURALRIRLEZEGIERZE BEZS - =F
MAMBRER
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 June 2023.

AUDIT COMMITTEE

The Company has an Audit Committee which was established in
compliance with Rule 3.21 of the Listing Rules for the purpose
of reviewing and providing supervision over the Group’s financial
reporting process and internal controls. It has formulated its written
terms of reference in accordance with the provisions set out in
Appendix 14 - Corporate Governance Code (the "CG Code") of
the Listing Rules. The Audit Committee has reviewed the unaudited
interim financial results for the six months ended 30 June 2023.
The Audit Committee comprises three Independent Non-executive
Directors of the Company, namely Mr. LEE Kwok Ming, Prof. SIN Yat
Ming and Mr. CHEONG Shin Keong.

CORPORATE GOVERNANCE

The Company was in compliance with the code provisions as set
out in the CG Code for the six months ended 30 June 2023.

Currently, there are three Board committees, namely, Audit
Committee, Remuneration Committee and Nomination Committee.

R HENBOFAGZ EHESE

RBEZZ=FXA=+HLXERRN &
REHEEAMNBEARREEE  HENEE
AR LRSS

BRZEE

FRERBBREES ZZEEHERLD
RASE32MEZREMRIL UBRREEERE
Bz HMBEREFRABEE BEREEEN
EEBERETRE RS-0
AT (EEERTR) FrEZHRIE -8
REEEEERHE_S=E,A=1AHL
NERZ REERTHMBRE - BREES
HARB=LBIUFRTESEN DHRF
BIRAsTE AR BRI R B SR o

TEER
RARRBE_Z_=F,"A=+HL/NER
e BREEERTRME TR

FRERBREMEEFEREE NEREE
g HEEERERESE-
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules as the Company's code of conduct for
dealings in securities of the Company by the Directors. Based on
specific enquiry with the Company’s Directors, all the Directors have
complied with the required standard set out in the Model Code,
throughout the six months ended 30 June 2023.

By Order of the Board
ZHAO Jianguo
Chairman

Hong Kong SAR, 18 August 2023

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. ZHAO Jianguo (Chairman)

Mr. CHEUNG Chi (Co-Chief Executive Officer)
Ms. YU Xin

Non-executive Director:
Mr. LAW Ching Kit Bosco

Independent Non-executive Directors:
Mr. LEE Kwok Ming

Prof. SIN Yat Ming

Mr. CHEONG Shin Keong
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FINANCIAL RESULTS

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Bossini International Holdings Limited E#izEEREBM AR A E 3 7

AND OTHER COMPREHENSIVE INCOME

MG
MRGREEa R EtEZEkRER

Six months ended 30 June

BEAA=+HLAEA

2023 2022
—EC”= St -
(Unaudited) (Unaudited)
(RIBER) (RBE%)
Notes HK$'000 HK$'000
Kzt BETT BRI
Revenue & 3 298,437 294,681
Cost of sales THE R A (141,366) (162,431)
Gross profit EF 157,071 132,250
Other income and gain Hu A Je Wz 3 9,522 185,000
Selling, distribution and other operating ~ SH& ~ DI R H & E
expenses A (171,970) (202,298)
Administrative expenses THAS (71,424) (88,307)
(Loss)/profit from operating activities 238 275 (§548) /H# (76,801) 26,645
Finance costs BhE A 4 (5,292) (5,088)
(Loss)/profit before tax BRI AT (B548) B F 5 (82,093) 21,557
Income tax (expense)/credit PRSI () /1E% 6 (273) 298
(Loss)/profit for the period attributable Zx A B A A FE{LHA R
to owners of the Company (B548) /@A (82,366) 21,855
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

BRGEEakEtEERE &

Six months ended 30 June

#BEARAZTHLAER

2023 2022
—E=F “TICF
(Unaudited) (Unaudited)
(REER) (R&EER)
Note HK$'000 HK$'000
izt BT BETT
Other comprehensive loss Hitt2mEesE
Item that may be reclassified subsequently EH#EBIfEE@EHHIEE
to profit o loss: Bm2IEE !
Exchange differences on translation of B EINEFEZ
foreign operations RIAERR (2,966) (3,787)
Net other comprehensive loss HM2mFHEiE (2,966) (3,787)
Total comprehensive (loss)/income AT HEE AFEILHIA
for the period attributable to 2E (518 REEE
owners of the Company (85,332) 18,068
(Loss)/earnings per share attributable AT L@EEZFEA
to ordinary equity holders of the FE(L SR (§518) /RA (restated)
Company 8 (#=E7)
Basic BN (HK2.96 cents#fl) HK0.88 cent7&flL
Diluted i (HK2.96 cents7#fl) HK0.86 cent7&1lL
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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AR & MBI R

At At
30 June 31 December
2023 2022
RZEZ= AT
~NAZ+H +ZA=+—-H
(Unaudited) (Audited)
(REER7) (&)
Notes HK$'000 HK$'000
o3 AT BT
Non-current assets ERBEE
Property, plant and equipment ME - BREREE 9 37,242 33,382
Investment properties REME 10 3,807 4,101
Right-of-use assets FHEE 108,148 89,221
Deferred tax assets RIEMIBE E 377 300
Deposits wE 29,385 28,567
Total non-current assets FERBEELRE 178,959 155,571
Current assets MEEE
Inventories 78 154,972 171,866
Debtors TR =R 11 14,788 24,559
Prepayments, deposits and other BNRE ek
receivables HtEWERE 74,799 68,526
Due from a related company FEW R E A B A 15 2 -
Pledged bank deposits BHEFRITER 59 127
Cash and cash equivalents RekRe%EEER 363,714 93,142
Total current assets BB ELE 608,334 358,220
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION ~ f§FR 4 & BB iR &
At At
30 June 31 December
2023 2022
R-Z==% AZE-CE
~B=+H +Z-A=+—H
(Unaudited) (Audited)
(REEER) (&%)
Notes HK$'000 HK$'000
g3 BEFT BEFT
Current liabilities mEaf
Trade creditors, other payables and 1T 8RN Hﬂﬂ%ﬁ%’ﬂlﬁ&
accruals WE sHR 12 123,619 150,601
Contract liabilities ﬁEF 2,879 3,739
Bills payable K%fﬁ%% 10,400 14,812
Tax payable fEEMIE 1,301 1,196
Loan from an intermediate holding REERABER
company 15 100,000 -
Due to an intermediate holding company & {t f RS 1% 2 A 5] 2018 15 45 -
Due to fellow subsidiaries ERNRANBARZIE 15 2,680 1,527
Due to related companies FERAE A BT 75 3 1,474
Lease liabilities HE&®E 115,684 74,643
Total current liabilities BB GERE 356,611 247,992
Net current assets MENEESE 251,723 110,228
Total assets less current liabilities BRBEREEELE 430,682 265,799
Non-current liabilities EREBER
Deferred tax liabilities FERBEEE 410 410
Lease liabilities HEaE 76,102 140,083
Other payables HitEM I 5,003 5,003
Total non-current liabilities FERBEGEEE 81,515 145,496
Net assets BEERE 349,167 120,303
Equity i
Issued capital BEITRA 13 332,272 247,036
Reserves #iE 16,895 (126,733)
Total equity e 349,167 120,303
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY  f§FRiz SR B/ R

Share Share Asset  Exchange
Issued  premium option Capital Contributed revaluation ~ fluctuation Reserve Accumulated Total
capital account reserve reserve surplus reserve reserve funds losses equity
s

BERE  RIVEEE EREHE EAHE  BARR SREREE NELBEE  HEEE ZHER 1

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE27) (REEH) (REER) (REER) (REBR) (REER) (REER)  (REBR)  (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HKS'000 HK$'000
A¥Trn  BETm  EMTn  BBTn BNTn ABTn  EETm EBTn BETR BETn

At 1 January 2023 247,036 243,704 12,558 (3.292) 90,258 3,164 (14,999) 1810 (459,936) 120,303
Loss for the period - - - - - - - - (82,366) (82,366)
Qther comprehensive loss for the period: 5

Exchange differences on translation of

foreign operations - - - - - - (2,966) - - (2,966)

Total comprehensive loss for the period - - - - - - (2,966) - (82,366) (85,332)
Equity-settled share option expenses - - 1,524 - - - - - - 1,524
Transfer of share option resenve upon the 12

forfeiture of expired share options - - (861) - - - - - 861 -
Share issued under rights issue 85236 230,138 - - - - - - - 315,374
Transaction costs incurred inrespect of

rights isste - (2,702) - - - - - - - (2,702)
At30 June 2023 RZEZZ§RAZ1A 322 A0 1321 (3292 90,258 3164 (17,965) 1810 (541441) 349,167
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY PR S R EHHRR

Share Share Asset  Exchange
Issued premium option Capital ~ Contributed ~ revaluation ~ fluctuation Reserve  Accumulated Total
capital account reserve reserve surplus reserve reserve funds losses equity

BEARE  RVEER BREHEE E4ABE  BARE ZEEGEE NERDEE  HEE:  RHEE BELE
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
REER) (REER) (REBR)  (REER)  (REER)  (REER)  (REER)  (REER)  (RUBH)  (REER)
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AETn  AETrn BT EMTn BMfr BETn E¥Tn EEfn BETRn EETn

At 1 January 2022 ZZ%-B-A 246,575 241,462 7,300 (3.292) 90,258 9,395 266 1810 (334,754) 259,020
Proft for the period abapieyil - - - - - - - - 21,85 21,855
Other comprehensive loss for the period: B E M2 EEE :

Exchange differences on translation of ii%%ﬁ?ﬁﬁ&

foreign operations - - - - - - (3,787) - - (3,787)

Total comprehensive income for the period - - - - - - (3,787) - 21,85 18,068

Exercise of share options 200 910 (198) - - - - - - 9

Equity-settled share option expenses - - 3325 - - - - - - 3325
Transfer of share option reserve
upon the forfeiture of expired

share options - - (1,149) - - - - - 1,149 -

At 30 June 2022 KZEZZERAZ1H 26,775 231 9,278 (3292) 90,258 9,395 (3,521) 1810 (311,750 281325
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS BHESHERER

Six months ended 30 June

BEAAZTHLERER

2023 2022
—gC= “ECCEF
(Unaudited) (Unaudited)
(REBR) (REERZ)
HK$'000 HK$'000
BETT BT
Cash flows from operating activities =~ EEB¥HEzHEHE
(Loss)/profit before tax Brigal (5518) /&7 (82,093) 21,557
Total non-cash adjustments IERE 2 AR 44,316 (96,085)
Total working capital changes EEEAR Y HEBE (19,229) (11,042)
Cash used in operations EEXBMERS (57,006) (85,570)
Interest portion of lease payments AEMTZHERH (4,748) (5,088)
Interest paid EHE (499) -
Overseas taxes paid BAEIMIIR (245) (316)
Net cash flows used in operating EEEBZERERE
activities B (62,498) (90,974)
Cash flows from investing activities REEHZRENE
Interest received BUF S \ 1,383 989
Purchases of property, plant and equipment BB Y% Bl & & 8 (18,643) (26,291)
Proceeds from disposal of property, HEME BREREZEMSR
plant and equipment B - 961
Proceeds from disposal of assets held for sale & FEIHE 2 B EFTETIE - 183,122
Decrease/(increase) in pledged bank deposits B 55 R ZIH3 H i 18 = B 3
with original maturity of more than three 2 IR HRITERALD /
months when acquired (1) 68 (141)
Net cash flows (used in)/generated from R & EEZ (FrE) /Fifg
investing activities REREFH (17,192) 158,640
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS ERGEEHRERER

Six months ended 30 June

HEAB=THLAEAR

2023 2022
k) “TCCE
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$'000
BT BT
Cash flows from financing activities RMEZEHZRERE
Addition of bank loans RITEFIEM 3,929 -
Repayment of bank loans BRIETER (3,929) -
Addition of loans from an intermediate HREERABEFIEM
holding company 155,000 -
Repayment of loans from an intermediate BB T ER AT ER
holding company (55,000) -
Proceeds from issue of shares upon exercise {718 BB IR ERF 1T R1D 2
of share options P8R - 912
Principal portion of lease payments HEMNTRZzAEHS (61,198) (76,925)
Proceeds from issue of shares upon R R 2T D < PR3 FUE
rights issue 315,374 -
Transaction costs incurred in respect of MEREEZRZMAE
rights issue (2,702) -
Net cash flows generated from/(used in) A& EEIZFi18,/ (Fr#E)
financing activities ReneErE 351,474 (76,013)
Net increase/(decrease) in cash and cash BHERBELEEEHZ
equivalents FiEm/ R 271,784 (8,347)
Cash and cash equivalents at 1 January R—B—HzR&k
BAEEEE 93,142 266,655
Effect of foreign exchange rate changes SIERBEEE  FE (1,212) (4,198)
Cash and cash equivalents at30 June  WAB=+HAZREREE
$EEE 363,714 254,110
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These condensed consolidated interim financial statements
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting”
by the Hong Kong Institute of Certified Public Accountants

issued

and the disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The basis of preparation and accounting policies adopted
in the preparation of the interim financial statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2022, except in relation
to the following revised Hong Kong Financial Reporting
Standards (“HKFRSs") (which also include HKASs and
Interpretations) that affect the Group and are adopted for the
first time for the current period's financial statements:

HKAS 1 and HKFRS Practice
Statement 2 (Amendments)

Amendments to HKAS 1 and HKFRS
Practice Statement 2 - Disclosure
of Accounting Policies

Amendments to HKAS 8 - Definition
of Accounting Estimates

HKAS 8 (Amendments)

HKAS 12 (Amendments) Amendments to HKAS 12 - Deferred
Tax related to Assets and Liabilities
arising from a Single Transaction

HKFRS 17 Insurance Contracts

HKFRS 17 Initial Application of HKFRS 17
and HKFRS 9 - Comparative
Information

HKFRS 17 (Amendments) Amendments to HKFRS 17 -

Insurance Contracts

i8R

AP B R R

EREEREHHR
IR PR B REZRELS
SHEIAGEMZ EEGER (H8g
Q) 345 TR S REBIMS
REFBMRAT (L) &2 EHRRA
M6 B AR TERS o

BRAEM T B AEREME BU R AH
B BREE IS ETEBM B
EERER (FAMBERER) e
BB AR KRR I REATR M
BREFRA RREER SR &
RREE_T_"F+-A=+—HLE
FEZFEMHREAMRAE -

BEEHE] BAOHENFIRRES
E1RREE HHERENBRRES
B REREE VRZBI-BHHEZ
ERRESES RE
W/ﬂ)

SHERE  BAGHEEE B -
S%F (&) EiHIA 2 TE
BEROHENE BFEOHENENSZE
128 (85 153]) -HE-XGELZE
EREECEHZEERE

EEVEERE FEAY
BIE17%

ERAVKERE BREAEAVBERESR

g7 FIRREENBERE

AEIE-LLREH

FENBRERE FEVBERENZ S
AT (8 BII-RESH
{&3])
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES
(continued)

The adoption of the above revised standards had no
significant financial effect on the interim financial

information.

The Group has not early applied any new and revised
HKFRSs that have been issued but are not yet effective in
the unaudited condensed consolidated interim financial
statements. However, the Group is in the process of making
an assessment of the impact of the new and revised HKFRSs
upon initial application, but is not yet in a position to
state whether these new and revised HKFRSs would have a
significant impact on the Group’s results of operations and
financial position.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units that offer products to customers located
in different geographical areas and has three reportable
operating segments as follows:

(@) The Hong Kong Special Administrative Region,
China ("Hong Kong SAR") and The Macau Special
Administrative Region, China (“Macau SAR")

b) Mainland China

Singapore

N
—
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

2.

OPERATING SEGMENT INFORMATION (continued)

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/loss, which is a measure of adjusted profit/loss
before tax. The adjusted profit/loss before tax is measured
consistently with the Group's profit/loss before tax except
that interest income and non-lease-related finance costs are
excluded from such measurement.

Segment assets exclude deferred tax assets as these assets are
managed on a group basis.

Segment liabilities exclude deferred tax liabilities, tax payable,
loan from an intermediate holding company and amount due
to an intermediate holding company as these liabilities are
managed on a group basis.

Intersegment sales and transfers are transacted with reference
to the selling prices used for sales made to third parties at the
then prevailing market prices.

i8R

2.

AP B R R

RENEEN (B
EEEENBIERAEERCENE
ZEE UEHARERD ARG

ZRTE e NEERRTSIRIBE R R DR F
/ESEETE ) BNT BASRE IR AT RN/
B51R - BB IARATER B 1RTh Bl s
Bz BRRaTER BIRERE 2 AR
SHETAETN EWAKRIFEERERE
s o

DEEETEEERAEE I HR
ZEEEFREREEETER-

NHEERITEERIERESR BHR

B RRER A B LR EZER R

B R ZEaREAREAE
EITER.

NEBZHERBENRRERTHE
BHETFE=H 2 HEBMETRF
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM R4 & P HAR B IR R T
FINANCIAL STATEMENTS
2. OPERATING SEGMENT INFORMATION (continued) 2. RENEEN (B
Geographical segments 35 53 48
An analysis of the Group's revenue and profit/loss by BE_T -, B=+tHILAEA"
geographical segments for the six months ended 30 NEF RGN B NG RERBiE
June 2023, together with the comparative figures for the A BRI -2 - " EEEAZ EE#FM
corresponding period in 2022, is as follows: T
Hong Kog SAR and Macau SAR Mainland China Singapore Consolidated
REEERAEEM HER s &a
023 2022 03 03 03 022
Z§IzE IEIIE RIS CECZE it Sutcs S S
(Unau_ditedg (Unaudited) (Unaudiged (Unaudltedg (Unaudiged (Unaudited)
fgn)  GOER (REEN (xEEH (xEgH  (xE2H)
BRSO B0 HKSOOD HKs 000 HSO0 SO
BT BT BT BT BRI B
Segment revenue bl
Sales to external customers HETEBE 194,158 165431 74,402 90,04 2487 39,07 208437 294681
Other income and gain Al ARNE 6,119 183,140 93 626 o 25 8,139 184,011
Total a5 200877 348,57 75,395 90,669 30,304 39452 306,576 478,69
Segment results nELE 158 137,636 (13.133) (116,171) (9,967) 897) (82,932) 20,568
Interest income HISHA 1383 989
(Loss)frofit from operating actities (81,549) 1557
Finance costs (other than interest on
[ease liabilties) (544) -
(Loss)/profit before tax (82,09) 21557
Income tax (expense) credit n) 2%
(LossVrofi for the period B (58 /&7 (82,366) 2185
The revenue information above is based on the locations in FaaEER TR BEHE ELE T A

which the sales originated. o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM AR & P EI R R R R M =t
FINANCIAL STATEMENTS
2. OPERATING SEGMENT INFORMATION (continued) 2. REQEER (B
Geographical segments (continued) i 248 ()
The following table presents certain asset and liability TREVAEENR_Z-_=F, A=+
information for the Group's geographical segments at 30 B e BT EEREEER &
June 2023, together with the comparative figures at 31 AR _E__F+"A=+—HZt&
December 2022. #HFo
Hong Kong SAR and Macau SAR Mainland China Singapore Consolidated
HEERRAERMN HERA il ga
At At At A At At At A
30June 31 December 30June 31 December 30June 31 December 30June 31 December
03 03 2022 03 2022 03
RZBZZE R2BIZE 113 R-Bozg pCECCE NCECZE
~BZtH ABZHE tZA=t-8  ABZtE tIB=t-8 ABIZtE tZE=t-A
(Unaudited) (Unaudited) (hudited) ~ (Unaudited) Audited)  (Unaudited) [Agdited}
(%2R (k2H) 2R (kEEH) f5m  (KEEH) [zh)
HKS 000 HKSOOD  HCSOOD HKSOOD  HKSODD WSO HKSOOO
LS BT At LA ST v BT AT
Seqment assets NEEE 503373 3837 212,649 202,591 70,894 72,663 786,916 513,491
Unallocated assets ANEEE m 30
Total asefs fhzg 787,093 513791
Seqment ibiles bk 168,879 193,92 130,685 161,098 36,806 36,832 336370 391,882
Unalloated liabiles *IEER 101,756 1,606
Tota ibiltes aef 138,126 393488
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM R4 & P HAR B IR R T

FINANCIAL STATEMENTS

3. REVENUE, OTHER INCOME AND GAIN 3. WiE HttARKE
An analysis of the Group’s revenue, other income and gain is REE W~ EMMEA KRR 240
as follows: T
Revenue from contracts with customers EREHWE

Six months ended 30 June

#BEAAZTALAEAR

2023 2022
—Z”= BT CF
(Unaudited) (Unaudited)
(REER) (REER)
HK$'000 HK$'000
BETT BT
Retailing and distribution of garments transferred M EEEZEER 7 KT ERK
at a point in time D 298,437 294,681
Performance obligations BHEE
Retailing and distribution of garments REEERDH
The performance obligation is satisfied when the control of BHNEERRITEREBERTHEER
the product is transferred to the customers upon delivery FEORRE RIS RERFHEN
of goods. Other than cash and credit card sales, the Group AEETE—RERTRTEHEZERR
normally grants credit period of up to 60 days to its trade EO0KIEEHT
customers.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP BRI

FINANCIAL STATEMENTS

3. REVENUE, OTHER INCOME AND GAIN (continued) 3. W@ HARKE (&)
Other income and gain HMKA Rz

Six months ended 30 June
HEAB=1+HLA~EB

2023 2022
—E=F SR
(Unaudited) (Unaudited)
(RIEER) (CRE& &%)
HK$'000 HK$'000
BETT BETT
Interest income FEBA 1,383 989
Royalty income =V TN 2,039 3,926
Gross rental income HEWAERE 3,560 2,939
Government grants (note a) BT (Mista) 452 2,252
Gain on disposal of assets held for sale (note b)  HHEFIEHE X BE 2 NG

(M¥ztb) - 173,685
Others Hi 2,088 1,209
9,522 185,000

Notes: Vot
(@)  The amounts for the six months ended 30 June 2022 mainly (a) HEZE-__FXB=+HILAKEAR
represented the subsidy granted by The Government of the Z2EBFERAPRATBEHMRER
Hong Kong SAR under the Anti-Epidemic Fund. This is a wage BMEESSEH ZHmE L AEE
subsidy for eligible employers to retain their employees, subject BEXGEEEZHEHEM HER
to certain conditions. There was no unfulfilled conditions and ETIEAFRE WINZE MBI &
other contingencies attached to the receipts of those grants. KREMZ GG KRNEEREMEAS

Igo
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

3.

4.

REVENUE, OTHER INCOME AND GAIN (continued) 3.

Other income and gain (continued)

Notes: (continued)

(b)

Disposal of assets held for sale represented sales of investment

properties. The net proceeds arising from the disposal
was approximately HK$183,122,000 (after deducting the
expenses in relation to the disposal) and the carrying amount

of HK$9,437,000. A gain on disposal of approximately
HK$173,685,000 was recognised in “Other income and gain”

for the six months ended 30 June 2022.

FINANCE COSTS

4.

R BRAR & A R S SR R Y o

Wt ~ H At A R ezt (42)

HithB AR s ()
Wit (#8)

(b)

HERFHEZEERHEREY
E-HEMEEZMEBREIEY
£7%1183,122,0007T (BINKBEE
EEHEMZAZE) RKEEEAE
9,437,000 HEZEZZF XA
Zt+HLEARNER HERFEHEE
173,685,0007C B R ME U A K i
PR

RAE A

Six months ended 30 June

BEAAZTHLAER

2023 2022

—Z°= —EH-F

(Unaudited) (Unaudited)

(REER) (REEEZ)

HK$'000 HK$'000

BAETT BEFT

Interest on lease liabilities HESGEZFE 4,748 5,088
Interest on loans from an intermediate HEERABERZHE

holding company 527 -

Interest on bank loans WITERZHE 17 -

5,292 5,088
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP BRI

FINANCIAL STATEMENTS

5. (LOSS)/PROFIT BEFORE TAX 5. BR#RAT (8548) @A
The Group's (loss)/profit before tax is arrived at after FEEZBRRA (B8 BFENR
charging/(crediting): GtA) THEE -

Six months ended 30 June

BEAA=+HLAEAR

2023 2022
—ECZ= B E
(Unaudited) (Unaudited)
(REER) (REBE1Z)
HK$'000 HK$'000
BT BT T
Cost of sales: HEMAE
Cost of inventories sold EHFEZMA 138,073 160,391
Provision for inventories FERE 3,293 2,040
141,366 162,431
Depreciation of right-of-use assets FCREBEZINE 31,338 45,867
Depreciation of property, plant and ME -BERZEAREE
equipment and investment properties MEZINE 11,050 11,771
Impairment of right-of-use assets FHREEEZRNE - 7,686
Impairment of property, plant and equipment #1% FiE &R & 2 BE - 2,104
Reversal of impairment of deposits and BERAMEBKIREY
other receivables BEZER (119) -
Loss on disposal of property, plant and HEME -BRERKEZ
equipment, net FEE 1,887 492
Gain on disposal of assets held for sale HEREHEZEEZ WG - (173,685)
Lease payments not included in the FrEERHEEEHEL
measurement of lease liabilities HEMR 20,538 29,301
Less: Rent concessions related to B BENEERRERE
COVID-19 pandemic HEZHSER - (4,833)
Storage service charges BERBE 7,647 7,969
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fGRR4R & P EA BT T ER R MY
FINANCIAL STATEMENTS
6. INCOME TAX (EXPENSE)/CREDIT 6. FiE (E%) iEE
Hong Kong profits tax has been provided at the rate of TS O SR P 5 AR ) L
= < I [=AR/iSN /Im

16.5% (2022: 16.5%) on the estimated assessable profit
for the period. The mainland China Corporate Income Tax
provision in respect of the operation in mainland China is

ME165% (T4 © 16.5%) 12HtE
ot B R EREH 2 PRIt E

calculated based on the statutory tax rate of 25% (2022: FisRBENREERRTLAR 28
25%) on the estimated profits for the period based on MEAEBRGEHEFIN25% (T2 22
existing legislation, interpretations and practices in respect F 1 25%) 2 EEMEEE o JBINEFIRIE
thereof. Taxation on overseas profits has been calculated on TR 2 st EER B R AEE
the estimated assessable profit for the period at the rates AT B B TR TR RS E o

of taxation prevailing in the countries in which the Group

operates.

Six months ended 30 June

#BEAAZTHLAER

2023 2022
ZEZ= R F
(Unaudited) (Unaudited)
(REEER) (RIEEZ)
HK$'000 HK$'000
BETT BT T
Current income tax BVERFT B
—Hong Kong profits tax —5EMER 105 607
— Overseas taxation —BIMRIE 245 316
350 923
Deferred income tax RIEFTSIR (77) (1,221)
Income tax expense/(credit) Frisimy/ (5%) 273 (298)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

Bossini International Holdings Limited E#iEE R EB AR A F 5 5

FINANCIAL STATEMENTS

7.

DIVIDEND 7.

No interim dividend was declared for the six months ended
30 June 2023 and 2022.

(LOSS)/EARNINGS PER SHARE ATTRIBUTABLE TO 8.

ORDINARY EQUITY HOLDERS OF THE COMPANY

The calculation of basic loss per share for the six months
ended 30 June 2023 (2022: basic earnings per share) is
based on the loss for the period attributable to ordinary
equity holders of the Company of HK$82,366,000 (2022:
HK$21,855,000 profit), and the weighted average number
of ordinary shares of 2,787,215,358 (2022 (restated):
2,484,477,777) in issue during the period.

i8R

i EHIR IR R

HQI%
BE_Z_-FR_TZ_FRA=T
AL NER T ESRTHAKRS o

FARERESHAEARGESR (B
8) /&’
BE-Z-=&£,B=tHIANEEZ
ERERGE (CT- % EREAR
F)) TR AR B B @ E A ARE(GH
PRET1E/81582,366,000T (CZE-_"F 1 &
121,855,000 i@ ) RESN B ETEE
BRIt 1982,787,21535808 (C T —
(AR5 © 2,484,477,7770R) sHE

Weighted average number of the ordinary shares EERMETI9H
2023 2022
ZEI=F “ECCE
(restated)
(E7)
Issued shares at 1 January —A—HBZTERM 2,470,358,091 2,465,750,091
Effect of share options exercised fﬂ;ﬁ%ﬁﬂ’&zg/éﬁ - 1,955,801
Effect of rights issue including bonus elements IR B IEALFIE 9 2 &/ 2 316,857,267 16,771,885

RAB=+BZRHME
FH

Weighted average number of shares at 30 June

2,787,215,358 2,484,477,777
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

8.

(LOSS)/EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY
(continued)

The diluted loss per share for the six months ended 30 June
2023 equals to the basic loss per share as the impact of
dilution of the share options is anti-dilutive.

The calculation of diluted earnings per share for the six
months ended 30 June 2022 was based on the profit for
the period attributable to ordinary equity holders of the
Company of HK$21,855,000. The weighted average number
of ordinary shares used in the calculation was the weighted
average number of ordinary shares in issue of 2,484,477,777
(restated) during the period, as used in the basic earnings
per share calculation, and the weighted average number of
ordinary shares of 50,212,359 (restated) assumed to have
been issued at no consideration on the deemed exercise
or conversion of all dilutive potential ordinary shares into
ordinary shares.

The basic and diluted earnings per share for the six months
ended 30 June 2022 were restated by adjusting the weighted
average number of ordinary shares in issues for the bonus
element due to the rights issue completed on 27 April 2023.
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Y9812,484,477, 7778 (&) » RfRRAR
REEITE SR BB @
KaLmEmEsfaEs T EBRmE
FH9#50,212,3598% (45 o

BETZT"FRB=THLAERZ
BREAREERNERY) LREN
E=FMAZ+tHEMzfRZA
MEDPEZTEBRME T HEFY

EEEE



Bossini International Holdings Limited E#izEE R EBM AR A E 5 7

NOTES TO THE CONDENSED CONSOLIDATED INTERIM AR & P EI R R R R M =t
FINANCIAL STATEMENTS
9.  PROPERTY, PLANT AND EQUIPMENT 9. WME -BERERE
Six months Year ended
ended 30 June 31 December
2023 2022
BE-_ZE_-= BEZS__fF
ANA=+H +ZB=+—H
L7~ ER FE
(Unaudited) (Audited)
(RBBER) (&= 7)
HK$'000 HK$'000
BT BT
Opening net carrying amount HRYREZRE 33,382 27,206
Additions wRE 18,643 49,166
Disposals HE (1,887) (1,613)
Impairment BB - (21,563)
Depreciation e (10,756) (16,450)
Exchange realignment RIHE (2,140) (3,364)
Closing net carrying amount HREREEE 37,242 33,382
10. INVESTMENT PROPERTIES 10. REME
Six months Year ended
ended 30 June 31 December
2023 2022
BE_T-= BE_ZE__F
~AA=+A +ZA=+—H
L7~ ER LEE
(Unaudited) (Audited)
(RBBER) (&)
HK$'000 HK$'000
BT BEFT
Opening net carrying amount VAR E A 4,101 4,687
Depreciation e (294) (586)
Closing net carrying amount HERmTE 3,807 4,101
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

DEBTORS

Other than cash and credit card sales, the Group normally
grants credit periods of up to 60 days to its trade customers.
Each trade customer has a maximum credit limit, except
for new trade customers, where payment in advance is
normally required. The Group seeks to maintain strict
control over its outstanding receivables. Overdue balances
are reviewed regularly by senior management. In view of
the aforementioned and the fact that the Group’s trade
customers relate to a large number of diversified customers,
there is no significant concentration of credit risk. The Group
does not hold any collateral or other credit enhancements
over its trade debtor balances. Debtors are non-interest-
bearing and stated at net of loss allowance.

R BRAR & A R S SR R Y o

1.

FE WL BR TR

BRRERERFEEN FERT KRB
RTIETFHEZERRBOREEH F
HEZER—RARNREN EBSE
FIEIRERBIEERE -AEERIHEK
U [E] 2 PR AR AR ME iy BRSE 122151 o AR
HeREEEERFHER BN U LR
BUREEEZBRERRBURZZ
LRNERAR fEEETESEET
ZIEERK - AEE ARG EEBERRE
R AT RN EMERRAER
FEUERRA R R TNF S ERET AR -

At At

30 June 31 December

2023 2022

WZEZ=% AR CE

~A=+H +ZA=+—H

(Unaudited) (Audited)

(RIBER) (&2

HK$'000 HK$'000

BRTR BETT

Debtors FEWER TN 15,022 24,799
Less: Loss allowance o EBEEE (234) (240)
14,788 24,559
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Bossini International Holdings Limited E#iEE R EB AR A F 5 9

NOTES TO THE CONDENSED CONSOLIDATED INTERIM GRS B R R M
FINANCIAL STATEMENTS
11. DEBTORS (continued) 1. BUWERR (48)
An ageing analysis of debtors as at the end of the reporting MT ARSI HERINMREREEERTE

period, based on the invoice date and net of loss allowance, BRI RS BRR 2 BRES DA

is as follows:

At At

30 June 31 December

2023 2022

RZE-=F R_E__"&

~B=+H +ZB=+—H

(Unaudited) (Audited)

(RE&EZ) (=)

HK$'000 HK$'000

BETT BT

Within 1 month R—EAR 9,234 15,861
1t0 2 months —EWER 2,642 6,110
2 to 3 months ME={EH 2,127 537
Over 3 months BB=@EA 785 2,051
14,788 24,559
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM R4 & P HAR B IR R T

FINANCIAL STATEMENTS

12. TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 12. FE(FERAR - HMEMRIER EETERIE
Included in trade creditors, other payables and accruals is TEFETBR AR ~ E A PE (I TR 1B R FE 51 R 1E
a trade creditors balance of HK$29,311,000 (31 December R B E T BR A 875 1529,311,000
2022: HK$43,861,000). R (CB-—&+-B=+—0:HE

43,861,0007T) ©

An ageing analysis of trade creditors as at the end of UTAREZE R ENRIN RS
reporting period, based on the invoice date, is as follows: RZARE DT

At At

30 June 31 December

2023 2022

RZBZ=f B CE
AA=+tE fTZAR=1t—H

(Unaudited) (Audited)

(REER) (RE1%)

HK$'000 HK$'000

BETT BT T

Within 1 month R—EBAER 6,528 23,169
110 2 months —EmEAR 14,581 16,057
2 to 3 months ME={EH 5,705 3,992
Over 3 months BBR=1E7 2,497 643
29,311 43,861

The trade creditors are non-interest-bearing and are normally [ETERR AR B R — R 30K E60R NS

settled on terms of 30 to 60 days. o
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM PR & R ER B A SR R MY E
FINANCIAL STATEMENTS
13. ISSUED CAPITAL 13. BETRE
Shares Bz
At At
30 June 31 December
2023 2022
R-E-=%F = =—-
AA=+A +-BR=+—H
(Unaudited) (Audited)
(REEER) (=)
HK$'000 HK$'000
BETT BT
Authorised: EERRAE
10,000,000,000 (31 December 2022;  10,000,000,0008% (ZZ =4
3,000,000,000) ordinary shares of +ZHB=+—H :3,000,000,000
HK$0.10 each (note a) %) SREEBEI10TZEER
(GED) 1,000,000 300,000
Issued and fully paid: BETRERRKA
3,322,720,177 (31 December 2022:  3,322,720,177 (ZEZ_F
2,470,358,091) ordinary shares of +ZH=+—H:2,470,358,091
HK$0.10 each ) EREEBKI0TZERER 332,272 247,036
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FBR4R & HEA BB IR R M5
FINANCIAL STATEMENTS
13. ISSUED CAPITAL (continued) 13. BETRE® (B
During the year/period, the movements in issued capital were FR/ BN BETRAESHHEIIWT
as follows:
Number of Share
shares Issued premium
in issue capital account Total
BREITRNHE BETRAE 15 & B IR st
HK$'000 HK$'000 HK$'000

BEFT  EETR  BETR

At 1 January 2022 R_E__F—F—H

(Audited) (E=1%) 2,465,750,091 246,575 241,462 488,037
Bxercise of share options 1T B 1E (If5Eb)

(note b) 4,608,000 461 2,242 2,703

At 31 December 2022and HW_Z-"F+_H
1 January 2023 (Audited) =+—HKZZEZ=

F—F—H (&&1%) | 2,470,358,091 247,036 243,704 490,740
Shares issued under REMRETZ RN
rights issue (note c) () 852,362,086 85,236 230,138 315,374
Transaction costs incurred i~ FLERREEZ X FHE
respect of rights issue - - (2,702) (2,702)
At 30 June 2023 RZBEZ=F58
(Unaudited) =1+H (REEZ) 3,322,720,177 332,272 471,140 803,412
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Bossini International Holdings Limited E#iEE R EB AR A F 6 3

NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP BRI
FINANCIAL STATEMENTS
13. ISSUED CAPITAL (continued) 13. BEITREx (&)
Notes: Htat -
(@ On 21 March 2023, the Company passed an ordinary resolution (@) MZIE-_=F=ZB”-+—H &2
to approve the authorised share capital of the Company be AEEB—BILERAZE MUHE
increased from HK$300,000,000 divided into 3,000,000,000 FiBE £ E547,000,000,0000% 5%
shares of HK$0.10 each to HK$1,000,000,000 divided into ML ERRABRZEEREHBE
10,000,000,000 shares by the creation of an additional 300,000,000t A3,000,000,000
7,000,000,000 shares. REKREEBBE 10T ZRMIE

MZEE®1,000,000,0007T9 5
10,000,000,0000% f& 17 ©

(b)  For the year ended 31 December 2022, the subscription rights by BE_Z-_—_F#+-B=+—HIL
attaching to 4,608,000 share options were exercised at the FE 4,608,000 BRI 2 58
subscription price of HK$0.456 per share, resulting in the BEREZIBESRABIE0.456TET
issue of 4,608,000 shares of HK$0.10 each for a total cash i > BB 23£974,608,000 T R E EH
consideration, before expenses, of HK$2,101,000, and the o010z kP EIREREA B
related share option reserve of HK$602,000 was transferred to 2,101,00070 CGREtRS) Rz EE
the share premium account upon the exercise of these share REETER BRAERERE RS
options. 602,000 EEBHEER M HEBRA

(c)  After the completion of the rights issue on 27 April 2023, the (0 MIE_ZFWEBE-_++tHZHM
Company raised gross proceeds of HK$315,374,000 before KRB ARBREERRRERE
expenses by issuing 852,362,086 rights shares at a price MR EFRARMDERE—(1)RH
of HK$0.370 per rights share on the basis of one (1) rights ROz EE MEHEAREER
share for every two (2) then existing shares to the qualifying MR DAEE0. 370 2 BRETT
shareholders. The weighted average number of ordinary shares 852,362,086/ IR IR17 » UBEHE
in issue for the purpose of calculation of basic and diluted #315,374,0007 Z FR{S =/ I848 %8 (K
(loss)/earnings per share has been adjusted for the bonus R oM ESRERKEE (B
element of the rights issue. B) /B BHTSERMNEFY

HERBRZAN D FLEE-
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

14.

SHARE OPTION SCHEME

Share options are granted to certain directors and employees.
The exercise price of the share options is determinable by the
board of directors, but may not be less than the highest of
(i) the Stock Exchange closing price of the Company's shares
on the date of the grant of the share options; (i) the average
Stock Exchange closing price of the Company’s shares for the
5 trading days immediately preceding the date of the grant;
and (i) the nominal value of the Company’s shares.

The exercise period of the share options granted is
determinable by the board of directors, and commences after
a certain vesting period and ends on a date which is not
later than 10 years from the date of the grant of the share
options. The Group has no legal or constructive obligation to
repurchase or settle the options in cash.

As a result of the rights issue completed on 12 April 2021,
the number of shares issuable and the exercise price per
share payable upon exercise of the outstanding share options
granted on 5 January 2021 under the share option scheme
were adjusted from 90,000,000 to 90,818,101 and from
HK$0.460 per share to HK$0.456 per share respectively.

As a result of the rights issue completed on 27 April 2023
(the "2023 Rights Issue”), the number of shares issuable
and the exercise price per share payable upon exercise of
the outstanding share options granted were adjusted in the
following manner:

interim report 2023 & £ 3§ &
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14.

FERRiEsTE
BRENRTETESRES -BREZ
TREHEFSEE BASERUTZ
EaE ()NBRERDBRERE RN
TRBEASF 2 W & 5 () HE9% ) B BRRTS(E
R 7 B AR TR 2 TR
B ; K& ABRMEE.

ERNBREZITENHEFEET I
BETHREHAERHERRNBRERS
HAEE10EAEm - AE B HA RSN
HEEEURSBONEERERE-

BN — S - —FEMmA+_H5%M
BiEEREHE N2 —F—B1H
BRHZ HRTERRERTERTE
Tz ROBERSREOEN Z1TEE
£33/ F190,000,0008% 8 %£ 590,818,101
IR R ER A0 460TTHEE B
04567 °

MR Z 2 =FmNA —_++tH5TM

((Z2Z=FM#R)  BEREZHKST
EREREETRRAIETZRNUER
SRERNHEMNZTEEERUT AR

®5 -
i€ .



Bossini International Holdings Limited E#iEE R EB AR A F 6 5

NOTES TO THE CONDENSED CONSOLIDATED INTERIM PR & R ER B A SR R MY E
FINANCIAL STATEMENTS
14. SHARE OPTION SCHEME (continued) 14. BERGHEETE| (B)

Immediately before the 2023 Immediately after the 2023

Rights Issue Rights Issue
ERIT=FMKRA ER_F=FMKRE
Number of Exercise Number of Exercise
shares price shares price
Date of grant of the issuable per share issuable per share
outstanding share W RITERREZ A#T AET
options R A BAhE G BRITEE BALE SR1TEE
HK$ HK$
BT BT
5 January 2021 “E—%5—HB%H 44,481,967 0.456 44,573,932 0.455
16 November 2021 —E2-—-E+—A+7"H 16,332,000 1.060 16,365,766 1.058
23 March 2022 S "F=B”"+=H 20,000,000 0.660 20,041,349 0.659
17 November 2022 2 2F+—HA++tH 8,000,000 0.390 8,016,540 0.389
The expense recognised in the condensed consolidated REBGEaEahEME2ERERAR
statement of profit or loss and other comprehensive BENEANIEHRFEFERZEX
income for employee services received during the period is #78151,524,00000 (T2 F B
HK$1,524,000 (2022: HK$3,325,000). 3,325,00077) ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

15.

RELATED PARTY TRANSACTIONS

(a)

Material transactions with related parties

In addition to the transactions and balances detailed
elsewhere in the condensed consolidated interim
financial statements, the Group had the following
material transactions with related parties during the

period:

R BRAR & A R S SR R Y o

15. BEALRS
(a) EREALZEXRRS

PRI S PR B IR S
RF RAEERIN  REE R EIN ER
BALETZERZZNOT

Six months ended 30 June

BEAAZTHLAER

2023 2022
ZEZ= S
(Unaudited) (Unaudited)
(REER) (REERZ)
Notes HK$'000 HK$'000
i3 BT T BETT
Continuing connected FERERS
transactions
Rental and other income BEZMEA KRR
from a fellow subsidiary & R H AR A (i) 2,465 1,439
Service fee to a fellow subsidiary [EF R M BAB (T2
Ri5& (i) 1,560 4,399
Sponsor fee to a fellow subsidiary BIE &M B AT X2
=Lk (i) 2,058 2,348
Related party transactions FIEALTRS
Interest on loans from an FREZERABERZ
intermediate holding FIE
company (iv) 527 -
Purchase of garments from  EIE & B A BB K
fellow subsidiaries (v) 2,465 -
Service fee to a fellow BEZMBARSZTZ
subsidiary REE& (vi) 352 20
Rental expenses to related ~ MEEARASMZ2HE
companies (vii) 1,509 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

R BRAR & R HA R S SR R Y o

15. RELATED PARTY TRANSACTIONS (continued) 15. FAEANTRE (#B)
(a) Material transactions with related parties (a) ERBALZEARS (8B)
(continued)
Notes: Wzt

(i)

(if)

(iii)

Rental and other income from subletting portion of
the Group's office premises to a fellow subsidiary was
charged in accordance with the terms of a sub-tenancy
agreement entered into between the Group and a fellow
subsidiary.

The service fee in relation of managing online shops at
various e-commerce platforms in the mainland China was
charged in accordance with the terms of an agreement
entered into between the Group and a fellow subsidiary.

The sponsor fee in relation of sponsoring a sport
team was charged in accordance with the terms of an
agreement entered into between the Group and a fellow
subsidiary.

Interest was incurred from the loans from an
intermediate holding company. The interest was charged
in accordance with the terms of a loan agreement
entered into between the Group and the intermediate
holding company.

Purchases of garments from fellow subsidiaries were
charged in accordance with the terms of the respective
agreements entered into between the Group and the
fellow subsidiaries.

(i)

(ii)

(iii)

FEEDEBOMRAENET
EENGIE NS Eay-2= il
ANRBEFAERRBRIER
BIFE] 1L 2 7 T8 1 8 2 R A5t
=

EEPENMZEEFHET
BRLBEZRBENREE
ERERANBRARMIIZ
W2 st E o

BREREEERZEHED
REAEEARRNBEARM
ST Z BB IERE E

MERFEERARZERMN
EE-FEDREAEHAD
BERABME L2 EM %
ZIRARE R

mE &M E AR RERKRSER
BAEBARRNBRARER
ST Z BB IERE E
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM AR S R EA R I SRR MY 5
FINANCIAL STATEMENTS
15. RELATED PARTY TRANSACTIONS (continued) 15. FEALRZ (8B)
(a) Material transactions with related parties (a) HEREAIZEARRE (B
(continued)
Notes: (continued) bzt ()
(vi)  The service fee in relation of supply chain management (vi) HFEAMEEREESEREE
in the mainland China was charged in accordance with DiRBEAEELERRKBAT
the terms of an agreement entered into between the PRETIL 2 e 2 Gt E o

Group and a fellow subsidiary.

(vii)  Rental expenses to related companies were charged in (vi) FAEABZHESEIRER
accordance with the terms of the respective tenancy EREMEADEEIIZH
agreements entered into between the Group and the Bip@ 2 Rt Ee

related companies.

(viii) All related party transactions set out in notes (iv) to (vi) (viii) U EMEGVEV)FREZFRA
constituted “connected transaction” or “continuing MEAIXZER LHREE
connected transaction” as defined under Chapter 14A UAEBE T ERMNBER
of the Listing Rules and they are fully exempt from Z21FHEMERS) BR
shareholders’ approval, annual review and all disclosure LERE2HREET DRSS
requirements under Chapter 14A of the Listing Rules. TUAZETRRILE - FES

RRFERERE

(ix) The related party transaction set out in note (vii) (ix) M EMEEVIFFEZBEEAL
above did not fall within the definition of “connected RGUABER EHRAIFE14A
transaction” or “continuing connected transaction” in EETAMEENFAER S %®
Chapter 14A of the Listing Rules. IHERERS -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM PR & R ER B A SR R MY E

FINANCIAL STATEMENTS

Period/year end balances

RELATED PARTY TRANSACTIONS (continued)

15. FAEANTRE (#B)
(b) H3/ E4&4H

At At
30 June 31 December
2023 2022
RZIEZ=%F AR,
~B=+H +ZB=+—H
(Unaudited) (Audited)
(KRB (& 1%)
Notes HK$'000 HK$'000
o= BT BT
Loan from and due to an RERESREERAR
intermediate holding BRRIE
company
Loan from an intermediate R AR ER
holding company (1) 100,000 -
Interest payable to an e ABFIE
intermediate holding company (i) 45 -
Due to fellow subsidiaries ~ FE{IRIRKIBATIE
Service fees payable to fellow ~ EIERMBATZ
subsidiaries RBE (iii) 520 1,527
Sponsor fee payable to ENRZMBARZ
a fellow subsidiary e (iv) 2,160 -
Due to related companies FEIRAEARTIE
Rental expenses payable to FEREARZHERY
related companies v) 3 1,474
Due from a related company  FEWFE AT B
Rental expenses advance toa  TEfIRAE AR Z%ﬁ%ﬁ'ﬁi’i
related company ) 2 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

15. RELATED PARTY TRANSACTIONS (continued)

(b)

Period/year end balances (continued)

Notes:

(i

(iii)

Loan from an intermediate holding company was
unsecured, interest-bearing and repayable on demand.

Interest payable to an intermediate holding company was
unsecured, interest-free and repayable on the last day of
each interest period.

Service fees payable to fellow subsidiaries were
unsecured, interest-free and repayable according to the
trade terms.

Sponsor fee payable to a fellow subsidiary was
unsecured, interest-free and repayable according to the
trade terms.

Rental expenses payable/advance to related companies
were unsecured, interest-free and repayable according to
the trade terms.

interim report 2023 & £ 3§ &
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15. MBEALTRS (8B)
(b) HREaREERR (B)
i

() TFEERADERSERR
JE&Q&§XE*

(i)  FEEPBERADNEAER
P RERARSNEHZER
B—RHEE-

(i) EERAZEMEBRARDZERBER
BESF RERRBEZHR
EE-

vy EBCURAZEMEBADZENESR
BESF RERRBEZHR

e

ﬁﬁT

v) BN/ BEREARZHASH
ZRHBRF RERREES
TR fER
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM I BA 4R & H HA B B IR R B 5E
FINANCIAL STATEMENTS
15. RELATED PARTY TRANSACTIONS (continued) 15. MEALXS (#B)
(c) Loan facility () EFRE
As at 30 June 2023, the Group had a total loan AZEZZFRAZTH RE
facility of HK$200,000,000 (31 December 2022: BHEEPEZERADETHE
HK$200,000,000) granted by an intermediate holding 200,000,000 (ZE-"F+_H
company. HK$100,000,000 was utilised as at 30 June =+—H : #1200,000,0007T) EX
2023 (31 December 2022: Nil). ME-R_ZT_=F,B=1+HE
17 781100,000,0007T CEZZ
+ZB=+—H:#®o
(d) Key management compensation d) FEBEBEASZHE

Six months ended 30 June

BEAAZTHLAER

2023 2022

—ECZ= B E

(Unaudited) (Unaudited)

(REER) (R ER)

HK$'000 HK$'000

BT BT T

Fees Ok 950 950
Short term employee benefits MHAEEREMN 5,643 6,968
Equity-settled share option expenses BRAEBRERS 1,295 2,062
Pension scheme contributions RIRE 5T 2N 73 66
7,961 10,046
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM fGRR4R & P EA BT T ER R MY
FINANCIAL STATEMENTS
16. CAPITAL COMMITMENTS 16. BRKIE
At At
30 June 31 December
2023 2022

WZEZ=HE ATETCE
~B=1+H +ZE=+—H

(Unaudited) (Audited)
(REER) (RE1%)
HK$'000 HK$'000
BETT BT T
Contracted, but not provided for: [EHESIEES L
Leasehold improvements HE %¥ 1B 7,643 8,523
Furniture, fixtures and office equipment BRNEERWAERE 106 62
7,749 8,585
17. CONTINGENT LIABILITIES 17. HAERE
As at 30 June 2023 and 31 December 2022, the Group had RZBZ=FA=tARIZEZZHF
no material contingent liabilities. TZA=+—H rERTEEANMAE
&o
18. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS 18. HHRBAFEmR 2t
The condensed consolidated interim financial statements were EEEENR_ZT=FENB+N\BitE
approved and authorised for issue by the board of directors R AR ARG RS & PR TR AR

18 August 2023.
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