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ANNOUNCEMENT
IN RELATION TO THE CONDITIONAL OFFER FOR FRS SHARES

Reference is made to the announcement of Wah Nam International Holdings Limited (the
“Company”) dated 10 November 2010 and the Company’s circular dated 26 November 2010 (the
“Circular”) in relation to, among other things, the conditional general offer for all shares in FerrAus
Limited not already owned by Wah Nam International Australia Pty Ltd, a wholly-owned subsidiary
of the Company. Capitalised terms herein bear the same meanings as defined in the Circular, unless
stated otherwise.

Following the FRS Board on 25 November 2010 issuing an announcement recommending the
FRS Shareholders not to accept the FRS Conditional Offer (which was set out in the Company’s
announcement dated 25 November 2010), on 20 December 2010, FRS issued a target’s statement in
response to the FRS Conditional Offer, setting out details of its recommendation not to accept the
FRS Conditional Offer. With reference to the Company’s announcement dated 15 December 2010,
the Company had on 15 December 2010 despatched the Bidder’s Statement in respect of the FRS
Conditional Offer to the FRS Shareholders and will continue to launch the FRS Conditional Offer.
The Company will issue further announcement(s) on any further material development. The full text
of the target’s statement issued by FRS is available on FRS’s website at www.ferraus.com and the
website of ASX Limited at www.asx.com.au.
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