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COMPLETION OF ISSUE

OF FIRST TRANCHE OF THE CONVERTIBLE BONDS

Reference is made to the announcements of The Hong Kong Building and Loan Agency
Limited (the ‘‘Company’’) dated 28 February 2013, 15 March 2013, 22 August 2013, 16
October 2013 and the circular of the Company dated 21 October 2013 (the ‘‘Circular’’) in
relation to the placing of the Convertible Bonds under Specific Mandate. Capitalised terms
used herein shall have the same meanings as those defined in the Circular unless otherwise
stated.

The Board is pleased to announce that all the conditions precedent for the issue of the
Convertible Bonds under the Placing Agreements have been fulfilled and the completion of
the first tranche of the Convertible Bonds in the aggregate principal amount of
HK$17,550,000 took place on 19 December 2013.

As mentioned in the Circular, as a result of the completion of the Placing, the conversion
price of the Possible Convertible Bonds may be subject to adjustments under the terms of
the Possible Convertible Bonds (the ‘‘Adjustment’’). The Company wishes to announce that
the Company has engaged the auditors of the Company in relation to the Adjustment and
will publish a separate announcement regarding the respective details as soon as possible.
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