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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.

ICube Technology Holdings Limited
中國微電子科技集團有限公司 *

(Incorporated in Bermuda with limited liability)

(Stock code: 139)

UNUSUAL PRICE AND TRADING VOLUME MOVEMENTS AND
SUBSCRIPTION OF CONVERTIBLE NOTES

UNDER SPECIFIC MANDATE

UNUSUAL PRICE AND TRADING VOLUME MOVEMENTS

The Board has noted the recent increase in the trading price and trading volume of the Shares. 

Having made such enquiry with respect to the Company as is reasonable in the circumstances, save as 

disclosed in this announcement, the Directors confirm that they are not aware of any reasons for these 

price and volume movements or of any information which must be announced to avoid a false market 

in the Company’s securities or of any inside information that needs to be disclosed under Part XIVA of 

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

SUBSCRIPTION OF CONVERTIBLE NOTES UNDER SPECIFIC MANDATE

On 30 July 2014 (after trading hours), the Company entered into the Subscription Agreement with 

the Subscriber, pursuant to which the Company conditionally agreed to issue, and the Subscriber 

conditionally agreed to subscribe for, the Convertible Notes of the aggregate principal amount of 

HK$133.2 million due in 2018 from the Issue Date convertible into Conversion Shares at the initial 

Conversion Price of HK$0.15 per Conversion Share (subject to adjustments). Further details on the 

principal terms of the Convertible Notes are included in this announcement.

Assuming the Convertible Notes having been fully subscribed and the exercise in full of the conversion 

rights attaching to the Convertible Notes at the initial Conversion Price of HK$0.15 per Conversion 

Share, a total of 888,000,000 Conversion Shares will be issued, representing approximately 36.39% of 

the existing issued share capital of the Company and approximately 26.68% of the issued share capital 

of the Company as enlarged by the issue of the Conversion Shares.



2

The gross proceeds to be raised from the issue of the Convertible Notes to the Subscriber are estimated 

to be HK$133.2 million. The estimated net proceeds from such issue will be approximated HK$126 

million, which is intended to be utilized principally for the proposed acquisition of a controlling stake 

in a listed company in Hong Kong which is in financial difficulties (the “Proposed Investment”). That 

listed company operates in the telecommunication industry. As of the date of this announcement, there 

is no formal agreement entered into by the Company in relation to the Proposed Investment.

The Subscriber of the Convertible Notes, Mr. Fu Rulin（符如林）, is the chairman and majority 

shareholder of中國金海集團有限公司（“金海集團 ”）.金海集團 is engaged in, amongst other things, 

the provision of third party payment services, provision of financial services and the operation of 

internet e-commerce platforms for certain commodities and natural resources. One of the subsidiaries 

of金海集團 , namely,集付通支付有限公司 is licensed by the People’s Bank of China to operate third 

party payment systems in the PRC. It is engaged in prepaid card issuance and acceptance business in 

Guangxi Province as well as operates a nationwide internet payment business in the PRC.

Through bringing together the Proposed Investment and the introduction of the Subscriber as a 

strategic investor and business partner of the Company, the Company would be able to (through the 

Target Group) expand its business downstream into the telecommunications and third party payment 

businesses. The Company would also be able to create synergies through utilizing its own proprietary 

System-on-Chip (SoC) technology for incorporation into prepaid cards as well as mobile handsets and 

tablets to equip them with payment functions. The Company could benefit significantly therefrom as a 

result of the penetration of its SoC technology into the third-party payment market in the PRC.

The Conversion Shares will be issued under the Specific Mandate. The SGM will be convened and 

held for the purpose of considering and, if thought fit, approving, inter alia, the grant of the Specific 

Mandate.

A circular containing, among other things, further details of the Subscription Agreement, the 

Convertible Notes, the Specific Mandate and the notice of the SGM, will be despatched by the 

Company to the Shareholders as soon as practicable in accordance with the Listing Rules.

Completion of the Subscription is subject to fulfillment of the conditions precedent under the 

Subscription Agreement. Accordingly, the Subscription may or may not proceed. Furthermore, 

the Proposed Investment may or may not materialize. Shareholders and potential investors are 

reminded to exercise caution when dealing in the Shares.
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UNUSUAL PRICE AND TRADING VOLUME MOVEMENTS

This section of the announcement is made at the request of the Stock Exchange.

The Board has noted the recent increase in the trading price and trading volume of the Shares. Having 

made such enquiry with respect to the Company as is reasonable in the circumstances, save as disclosed 

in this announcement, the Directors confirm that they are not aware of any reasons for these price and 

volume movements or of any information which must be announced to avoid a false market in the 

Company’s securities or of any inside information that needs to be disclosed under Part XIVA of the 

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

SUBSCRIPTION OF CONVERTIBLE NOTES

On 30 July 2014 (after trading hours), the Company entered into the Subscription Agreement with 

the Subscriber, pursuant to which the Company conditionally agreed to issue, and the Subscriber 

conditionally agreed to subscribe for, the Convertible Notes of the aggregate principal amount of 

HK$133,200,000 due in 2018 from the Issue Date, convertible into Conversion Shares at the initial 

Conversion Price of HK$0.15 per Conversion Share (subject to adjustments).

THE SUBSCRIPTION AGREEMENT

Date: 30 July 2014 (after trading hours)

Issuer: the Company

Subscriber: Mr. Fu who is an Independent Third Party. For detailed description of the 

Subscriber, please refer to the section headed “Reasons for and benefits of 

the issue of the Convertible Notes and use of proceeds” as below.

Consideration

The aggregate consideration for the Subscription of the Convertible Notes is the aggregate principal 

amount of HK$133,200,000 and shall be payable by the Subscriber to the Company on the Completion 

Date.

PRINCIPAL TERMS OF THE CONVERTIBLE NOTES

Issuer of the Convertible 

Notes:

The Company
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Aggregate principal 

amount:

HK$133,200,000

Issue price: 100% of the face value of the Convertible Notes

Form of the Convertible 

Notes and denomination:

In registered form and in denomination of HK$200,000 each or integral 

multiples thereof

Coupon Rate: 5% per annum, payable quarterly on the last day of every period of 

three calendar months from the Issue Date

Maturity Date: the day last preceding the fourth anniversary of the Issue Date of each 

of the Convertible Notes or if that is not a Business Day, the first 

Business Day thereafter

Conversion Shares: Upon full conversion of the Convertible Notes at the initial Conversion 

Price of HK$0.15, an aggregate of 888,000,000 Conversion Shares will 

be allotted and issued pursuant to the Convertible Notes Instrument. 

Such number of Conversion Shares represents approximately 36.39% 

of the total issued share capital of the Company as at the date of this 

announcement and approximately 26.68% of the issued share capital of 

the Company as enlarged by the issue of the 888,000,000 Conversion 

Shares (assuming no other new Shares will be issued)

Conversion Restrictions: (a) No conversion rights shall be exercised if as a result of such 

exercise, the Company will be in breach of the minimum public 

floating requirements under Rule 8.08 of the Listing Rules or other 

relevant requirements under the Listing Rules; and

(b) If any exercise of conversion rights would result in an obligation 

under the Takeovers Code to make a general offer, the Convertible 

Noteholders will be required to comply with such obligations.

Conversion Price: Initially at HK$0.15 per Conversion Share (subject to adjustments in 

certain events, including (but not limited to) share consolidation, share 

subdivision, capitalization issues, capital distribution, rights issue, open 

offer and issues of other securities by the Company)
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Ranking of Conversion 

Shares:

The Conversion Shares shall rank pari passu in all respects with all 

other existing Shares outstanding at the date of conversion and all 

Conversion Shares shall include rights to participate in all dividends 

and other distributions the record date of which falls on or after the date 

of conversion

Conversion period: The period commencing from the Issue Date up to the Maturity Date of 

each of the Convertible Notes

Redemption: Redemption at Maturity

The Company shall redeem all outstanding principal amount of the 

Convertible Notes at 100% of the face value of the Convertible Notes 

on Maturity Date.

Early redemption by the Company

The Company may by 14 day’s notice in writing at any time after two 

years from the Issue Date up to (but excluding) the Maturity Date 

redeem all or part of the Convertible Notes at 100% of the face value of 

the Convertible Notes.

Redemption on Default

If any of the events of default set out in the Convertible Notes 

Instrument occurs, Convertible Noteholders holding 51% or more of the 

outstanding Convertible Notes may by notice in writing to the Company 

declare that the redemption on default shall apply and each Convertible 

Noteholder may, at its option, give a redemption notice in respect of 

all the Convertible Notes held by it to the Company whereupon the 

outstanding principal amount of such Convertible Notes shall become 

immediately due and payable at a redemption price equivalent to 100% 

of the principal amount of such Convertible Notes plus any outstanding 

accrued interest. Such events of default include (but are not limited to) 

(i) default of the Company to repay the principal amount or the accrued 

interest of the Convertible Notes, (ii) inability of the Company or its 

material subsidiary to pay its debts; (iii) material default of covenants 

or breach of warranties and undertakings under the Convertible Notes 

Instrument; and (iv) winding-up, dissolution or insolvency of the 

Company or its material subsidiaries; etc.
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Listing: No application will be made for the listing of, or permission to deal 

in, the Convertible Notes on the Stock Exchange or any other stock 

exchange.

Application will be made by the Company to the Stock Exchange for 

the listing of, and permission to deal in, the Conversion Shares.

Transferability: Subject to the terms and condit ions of the Convert ible Notes 

Instrument, the Convertible Notes may be transferred to any person.

No transfer of the Convertible Notes shall be effected and no allotment 

or issue of any Conversion Shares by the Company shall be made 

if such transfer of the Convertible Notes or allotment or issue of 

Conversion Shares will be in breach of the Listing Rules or any 

applicable law or regulations.

The initial Conversion Price of HK$0.15 per Conversion Share represents:

(i) a discount of approximately 38.78% to the closing price of HK$0.245 per Share as quoted on the 

Stock Exchange on the date of the Subscription Agreement; and

(ii) a discount of approximately 23.08% to the average closing price of HK$0.195 per Share for the five 

consecutive trading days immediately prior to the date of the Subscription Agreement.

The initial Conversion Price was determined after arm’s length negotiations between the Company and 

the Subscriber. The net price of the Conversion Shares to be issued upon execution of the conversion 

rights attached to the Convertible Notes is approximately HK$0.1419 per Conversion Share.

Conditions Precedent

Completion of the Subscription of the Convertible Notes under the Subscription Agreement shall be 

conditional upon:–

(i) the approval by the Stock Exchange of the issue of the Convertible Notes;

(ii) the Listing Committee of the Stock Exchange granting approval for the listing of and permission to 

deal in the relevant Conversion Shares in respect of the Convertible Notes to be issued;

(iii) the passing of resolution(s) by the Shareholders at the SGM to approve the Subscription Agreement 

and the transactions contemplated thereunder including the allotment and issue of the Conversion 

Shares under the Specific Mandate; and
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(iv) if applicable, the obtaining of all consents from government or regulatory authorities or third 

parties which are necessary in connection with the execution and performance of the Subscription 

Agreement and any of the transaction contemplated thereunder.

If the conditions above are not fulfilled on or prior to the Long Stop Date, the Subscription Agreement 

shall terminate. On such termination of the Subscription Agreement, none of the parties to the 

Subscription Agreement shall have no further claim against each other under the Subscription Agreement 

for costs, damages compensation or otherwise, save in respect of antecedent breaches and claims.

Completion

Completion of the Subscription Agreement shall take place on the third Business Day following the date 

on which the conditions of the Subscription Agreement are fulfilled or on such other date as the parties to 

the Subscription Agreement may agree from time to time.

Completion of the Subscription is subject to fulfillment of the conditions precedent under the 

Subscription Agreement. Accordingly, the Subscription may or may not proceed. Furthermore, 

the Proposed Investment may or may not materialize. Shareholders and potential investors are 

reminded to exercise caution when dealing in the Shares.

REASONS FOR AND BENEFITS OF THE ISSUE OF CONVERTIBLE NOTES AND USE OF 

PROCEEDS

The Group is principally engaged in the trading and distribution of electronic products and other 

merchandise, securities investment and trading, and the research and development of integrated circuit 

technology.

The gross proceeds to be raised from the issue of the Convertible Notes to the Subscriber are estimated to 

be HK$133.2 million. The estimated net proceeds from such issue will be approximated HK$126 million, 

which is intended to be utilized principally for the proposed acquisition of a controlling stake in a listed 

company in Hong Kong which is in financial difficulties (the “Proposed Investment”).

The Proposed Investment represents a potential investment opportunity in a listed group in Hong 

Kong (which together with its subsidiaries, the “Target Group”). The Target Group operates in the 

telecommunications industry. The Company understands that the Target Group is in financial difficulties 

and provisional liquidators have been appointed. The net proceeds of the Subscription are intended to be 

utilized to provide fresh capital to the Target Group so as to pay off creditors, revive its existing business 

and/or to develop new businesses such as third party payment services as further described below.
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As at the date of this announcement, there is no formal agreement entered into by the Company in 

relation to the Proposed Investment. In the event that the Proposed Investment does not materialize, the 

Company will designate such funds for other future investment opportunities.

The Subscriber of the Convertible Notes, Mr. Fu Rulin （符如林）, is the chairman and majority 

shareholder of中國金海集團有限公司（“金海集團 ”）. 金海集團 is engaged in, amongst other things, the 

provision of third party payment services, provision of financial services and the operation of internet 

e-commerce platforms for certain commodities and natural resources. One of the subsidiaries of金海
集團 , namely, 集付通支付有限公司 is licensed by the People’s Bank of China to operate third party 

payment systems in the PRC. It is engaged in prepaid card issuance and acceptance business in Guangxi 

Province as well as operates a nationwide internet payment business in the PRC.

Through bringing together the Proposed Investment and the introduction of the Subscriber as a strategic 

investor and business partner of the Company, the Company would be able to (through the Target Group) 

expand its business downstream into the telecommunications and third party payment businesses. The 

Company would also be able to create synergies through utilizing its own proprietary SoC technology 

for incorporation into prepaid cards as well as mobile handsets and tablets to equip them with payment 

functions. The Company could benefit significantly therefrom as a result of the penetration of its SoC 

technology into the third-party payment market in the PRC.

Assuming the full conversion of the Conversion Shares by the Subscriber, the Subscriber will become 

a substantial Shareholder holding approximately 26.68% of the issued share capital of the Company as 

enlarged by the allotment and issue of the Conversion Shares.

Terms of the Subscription Agreement were determined after arm’s length negotiations between the 

Company and the Subscriber. The Directors consider that the Subscription Agreement and the terms of 

the Convertible Notes are fair and reasonable and in the interests of the Company and the Shareholders 

as a whole.
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FUND RAISING ACTIVITIES OF THE COMPANY FOR THE PAST 12 MONTHS

The Company’s equity fund raising activities over the past 12-month period immediately preceding the 

date of this announcement are set out below:–

Date of

announcement

Fund raising 

activities

Net proceeds 

raised 

(approximately)

Intended use of

proceeds

Actual use of

proceeds

8 July 2014 Placing of 

406,747,565 new 

Shares at a price of 

HK$0.125 per placing 

share under the 

general mandate 

HK$49 million For general 

working capital 

of the Group

Not yet utilized

Save for the fund raising activities disclosed above, the Company had not conducted any fund raising 

activities in the past twelve months immediately preceding the date of this announcement.

EFFECT ON THE SHAREHOLDING STRUCTURE OF THE COMPANY

The following table demonstrates the shareholding structure of the Company (a) as at the date of this 

announcement, and (b) assuming (i) full exercise of the conversion rights attached to the Convertible 

Notes at the initial Conversion Price of HK$0.15 per Conversion Share, and (ii) no further issue of new 

Shares, for illustration purposes:

Name of Shareholders Number

As at the date of this 

announcement 

Immediately after full 

conversion of the Convertible 

Notes

Number of

Shares

Approximate

 %

Number of

 Shares

Approximate

 %

Allied Way International Limited 

 (Note 1)

408,000,000 16.72% 408,000,000 12.26%

Mr. Wong Howard (Note 1) 12,779,400 0.52% 12,779,400 0.38%

Mr. Wong Yat Fai (Note 2) 12,779,400 0.52% 12,779,400 0.38%

Convertible Noteholders- – 0.00% 888,000,000 26.68%

Public shareholders:

Other public shareholders 2,006,926,592 82.24% 2,006,926,592 60.30%
    

2,440,485,392 100.00% 3,328,485,392 100.00%
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Notes:

1.  Allied Way International Limited is a company incorporated in Hong Kong, the entire issued capital of which is owned 

as to 50% by Mr. Wong Howard and 50% by his spouse, Ms. Cheung Mei Yee, Rebacca. Mr. Wong Howard is an 

executive Director of the Company.

2.  Mr. Wong Yat Fai is an executive Director of the Company.

GENERAL

The Conversion Shares will be issued under the Specific Mandate. The SGM will be convened and held 

for the purpose of considering and, if thought fit, approving, inter alia, the grant of the Specific Mandate.

A circular containing, among other things, further details of the Subscription Agreement, the Convertible 

Notes, the Specific Mandate and the notice of the SGM, will be despatched by the Company to the 

Shareholders as soon as practicable in accordance with the Listing Rules.

Completion of the Subscription is subject to fulfillment of the conditions precedent under the 

Subscription Agreement. Accordingly, the Subscription may or may not proceed. Furthermore, 

the Proposed Investment may or may not materialize. Shareholders and potential investors are 

reminded to exercise caution when dealing in the Shares.

DEFINITIONS

Unless otherwise stated, the terms in this announcement have the following meanings:

“associate(s)” has the meaning ascribed thereto it under the Listing Rules

“Board” the board of Directors

“Business Day” a day (other than a Saturday or Sunday) on which banks are open for 

business in Hong Kong

“Company” ICube Technology Holdings Limited (stock code: 139), a company 

incorporated in Bermuda with limited liability, the issued Shares of which 

are listed on the Stock Exchange

“Completion of the 

Subscription”

completion of the Subscription in accordance with the terms and 

conditions of the Subscription Agreement
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“Completion Date” the third Business Day after the date on which all of the conditions of the 

Subscription shall have been satisfied by the parties to the Subscription 

Agreement (or such other date as the parties thereto may agree from time 

to time)

“Conversion Price” HK$0.15 per Conversion Share, subject to adjustments

“Convertible Notes” the series of unsecured redeemable convertible notes of the principal 

amount of HK$133.2 million to be issued by the Company constituted by 

the Convertible Notes Instrument

“Convertible Noteholder(s)” holder(s) of the Convertible Note(s)

“Convertible Notes 

Instrument”

the instrument constituting the Convertible Notes

“Conversion Share(s)” the Share(s) to be issued by the Company upon conversion of the 

Convertible Notes

“Directors” directors of the Company from time to time

“Group” the Company and its subsidiaries

“Independent Third Party 

(Parties)”

third party (parties) independent of the Company and its connected 

persons

“Issue Date” the date of issue of each of the Convertible Notes

“Listing Committee” the listing committee of the Stock Exchange for considering applications 

for listing and the granting of listing

“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange

“Long Stop Date” 31 October 2014 or such later date as may be agreed between the the 

Company and the Subscriber

“Maturity Date” the day last preceding the fourth anniversary of the Issue Date or, if that is 

not a Business Day, the first Business Day thereafter

“PRC” the People’s Republ ic of China which , for the purpose of th i s 

announcement only, does not include Hong Kong, the Macau Special 

Administrative Region and Taiwan
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“Share(s)” ordinary share(s) of HK$0.01 each in the share capital of the Company

“Shareholder(s)” holder(s) of the Shares;

“SGM” the special general meeting of the Company to be convened and held 

for the Shareholders to consider and, if think fit, pass resolution(s) 

by the Shareholders to approve the Subscription Agreement, the issue 

of Convertible Notes and the Specific Mandate and the transactions 

contemplated thereunder

“Specific Mandate” the specific mandate to be sought at the SGM for the allotment and issue 

of the Conversion Shares

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscriber(s)” or “Mr. Fu” the sole subscriber of the Convertible Notes, Mr. Fu Rulin（符如林）

“Subscription” the subscription of the Convertible Notes by the Subscriber pursuant to the 

Subscription Agreement

“Subscription Agreement” the subscription agreement dated 30 July 2014 entered into between the 

Company and the Subscriber in relation to the Subscription

“subsidiaries” has the meaning given to it under the Companies Ordinance (Chapter 622 

of the Laws of Hong Kong)

“Takeovers Code” the Hong Kong Code on Takeovers and Mergers

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“%” per cent.

By order of the Board

ICube Technology Holdings Limited

Wong Howard

Chairman

Hong Kong, 30 July 2014

As at the date of this announcement, the Board comprises 2 executive directors namely, Mr. Wong 

Howard and Mr. Wong Yat Fai and 3 independent non-executive directors namely, Mr. Tung Tat Chiu, 

Michael, Mr. Li Chi Ming and Mr. Kwok Chi Kwong.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006800690052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


