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[ The Consideration amounts to a premium of approximately 29% to the 50% net asset
value of Huzhou Land Company as at 30 April 2006 referred to in the third paragraph of

the section below headed “Information of the Huzhou Land Group °
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[ The Consideration amounts to a premium of approximately 29% to the 50% net asset value
of Huzhou Land Company as at 30 April 2006 referred to in the third paragraph of the

section below headed “Information of the Huzhou Land Group] °
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