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Revenue £

Gross profit EF

Gross profit margin ES 2

Profit from operations =yl

Profit before taxation CSszE= ]

Profit for the period attributable RATHERRR
to equity shareholders FE(LERIET
of the Company

Basic and diluted earnings BRERR
per share (HK cents) SRR (B

Total assets waE

Deposits with banks RAITERER

Cash and cash equivalents RERESSEN

Total equity attributable to equity AATIERRER
shareholders of the Company el
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Management Discussion and Analysis

BUSINESS REVIEW

The Group is principally engaged in manufacturing finished
zippers in China. The Group’s customers for zippers are
principally OEMs who manufacture apparel products for (i)
some apparel brands in China; and (ii) some well-known
international apparel brands. The Group maintains a close
working relationship with apparel brand owners on the design of
zippers to be applied in the apparel products. The apparel brand
owners usually decide on the zipper supplier for their OEMs and
place orders with such OEMs who in turn source zippers from
the Group.

The Group also supplies sliders, components of zippers
(including continuous zipper chains and stops) and molds fittings
and designs and supplies premium items exclusively to apparel
brand owners to meet the promotional needs for their products.

In addition, the Group also supplies flat knit ribs to customers to
gradually satisfy the one-stop procurement demand for apparel
components and accessories.

In the first half of 2015, due to the combined effect of the
long-term decline in the potential growth rate and the lack
of total demand, the Chinese economy continued to face
huge pressure of economic downturn. While measures of the
Chinese government in stabilizing the growths and deepening
the reforms are moving forward, signs of stabilization begin
to be observed in the domestic economy during such tough
times. Under the influence of the overall economic situations,
the demand for apparel industry has started to show signs of
bottoming out. On the other hand, the apparel industry, as a
traditional industry, is also in the phase of tough transformation
and upgrading. These factors all pose continuous challenges to
the demand for quality zippers.
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Management Discussion and Analysis

Under the situations of domestic economic downturn and the
undergoing of revolutionary transformation and reshuffling of
the industry, the market performance of the Group is relatively
stable, and such is due to the Group’s consistent adoption of
the strategy of long-term development and active response.
In the first half of 2015, the Group continued to explore and
invest in new areas, which include not only the development of
new zipper products, but also the development of new brand
customers and the continuous exploration of regional agency
business.

In the aspect of internal operation, the Group also continued
to achieve good results in every important aspect such as
quick response to customers, production automation, and cost
control.

PROSPECTS

In the second half of 2015, under the situation of preliminary
bottoming out of the overall economy, the government will
continue to deepen the reforms as to lead the economic
transformation and consistently provide support through
appropriate policies. The apparel industry is also in the stage
of reforms and transformation and the implementation phase
of destocking strategy has primarily completed. Under such
circumstances, it is expected that the domestic demand for
apparel industry will gradually recover, which might lead to an
increase in the demand for quality zippers. However, on the
other hand, such demand will flow to corporates having stronger
core competitiveness, higher quality, greater economies of
scale and higher brand awareness while corporates of a weaker
competitiveness will be eliminated in this reshuffling.

In the aspect of market exploration, the Group will continue to
maintain the strategy of active response and exploration, striving
to increase its market share in the market segment and new
product market of the field of zippers. The above measure is
beneficial to the maintenance and improvement of the operation
results of the Group.
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In the aspect of internal operation, customized services, quick
response to orders and lean production will all play an important
role in the future development plan of the Group.

FINANCIAL REVIEW

For the six months ended 30 June 2015, the Group’s revenue
and profit attributable to equity shareholders of the Company
amounted to approximately HK$86.30 million and HK$5.99
million respectively, representing decreases of 6.8% and 14.5%
over the corresponding period in 2014 respectively.

A comparison of the financial results for the six months ended
30 June 2015 and the corresponding period in 2014 is set out as
follows:

REVENUE

The Group’s revenue for the six months ended 30 June 2015
amounted to HK$86.30 million, representing a decrease of 6.8%
as compared to the corresponding period in 2014.

Revenue analysis by product category:

MAERNBEES @ ZHHR
B TERERELUARBEERE
BHEFEESENB RS
WEERNAG

B35 REE
W & Z=2015468308 b X

BR AEEBMNEEBEREALD
AETRREEGEFNDRNA
86,300,000 7T 55,990,000 #&
JC - BR2014FREID B 6.8%
T 14.5% ©

HZE2015F6 30 HIEAERE
2014 FRIEARI A TS ZE BRI LU BR B
T

B
AEBREE2015F6 530H1E
7B B 9 #5875 86,300,000 7
7T B2014 R 6.8% ©

REMRBNEISHEREEST

For the six months ended 30 June

#FHZE6 H30HILLAER
2015 2014
HK$°000 % HK$000 %
FiE&rx FiT
Finished zippers and sliders  {&4&HusE R Hisa 78,418 90.9 83,790 90.5
Flat knit ribs TEHTRAY 4,348 5.0 5,661 6.1
Others Hifth 3,529 4.1 3,139 3.4
Total et 86,295 100.0 92,590 100.0
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Revenue analysis by geographic location:

For the six months ended 30 June

#Z=6 A30HIEAER
2015 2014
HK$°000 % HK$'000 %
FiE&x FETT
Mainland China R At 78,122 90.5 78,742 85.0
Overseas R=ZI8 8,173 9.5 13,848 15.0
Total waEst 86,295 100.0 92,590 100.0

For the six months ended 30 June 2015, revenue from sales
of finished zippers and sliders decreased by approximately
6.4% to HK$78.42 million (six months ended 30 June 2014:
HK$83.79 million), primarily due to a decrease in sales price
of finished zippers and sale volume of sliders. Such decrease
mainly resulted from the long-term decline in the growth rate of
the Chinese economy, the lack of total demand and the global
economic downturn. For the six months ended 30 June 2015,
the revenue from sales of flat knit ribs decreased by 23.2% to
HK$4.35 million (six months ended 30 June 2014: HK$5.66
million) due to selection of quality customers and sales of
quality goods. The others represented scrap materials, zipper
components, molds fittings and premium items etc. For the six
months ended 30 June 2015, the revenue from sales of others
increased by 12.4% to HK$3.53 million (six months ended
30 June 2014: HK$3.14 million), mainly due to the increasing
demand for molds from overseas customers.

B ZE201556 5300 kXA
B IRShSE R U BB S FERE R
49 6.4% Z 78,420,000 & 7T (&
Z2014%6 B30 HIEAMER :
83,790,000 #7T) « EEARIELE
RSB ER FSAHE S FERATE -
BEATEDEEHRTELSESR
FHRTE  EREEKERERS
BRISERIERTEL - B E 201556
B30 HIEAER @ SRS
%5 T [ 23.2% Z 4,350,000 # 7T
(BZE2014F 6 B 30 HIENEAR -
5,660,000 &7T) * JAHRRAEFRED
BRERHEEEERNGER - Hith
HERIEIERR - RISERL - RERD
HRIERE - HZE20155F6 B 30
BLIEREREER - EAibiERIRE
HEEIEAN 12.4% = 3,530,000 7T
(BZE 201456 B 30 HLE/NER -
3,140,000 #&77)  JHEEHRRE
BINEFREE R RIGINARTE -
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GROSS PROFIT AND GROSS PROFIT FBRIRBH=E
MARGIN
Gross profit analysis by product category: REREREISHERDHT

For the six months ended 30 June

#Z6A30HILER
2015 2014
HK$°000 % HK$'000 %
Fi&w FETT
Finished zippers and sliders  {&s&sER a8 26,207 93.7 31,479 100.1
Flat knit ribs TR 525 1.9 (675) (2.1)
Others Hith 1,224 4.4 649 2.0
Total 4t 27,956 100.0 31,453 100.0

The gross profit decreased by 11.1% to HK$27.96 million for ~ FEFEH 2014 S EHIAY 31,450,000
the six months ended 30 June 2015 from HK$31.45 million for BT T E11.1%ZE & =20155F
the same period in 2014. The gross profit margin decreased to 6 830 H Lk /<& B #927,960,000
32.4% for the six months ended 30 June 2015 from 34.0% for Bt BEAERBH0U4FEREN
the same period in 2014, mainly due to the following reasons: 34.0%iR>EEZE2015F6H30H
firstly, the sales volume of sliders decreased due to global  IE7<{EB#I32.4% - TEEEWM
economic downturn. Secondly, the price of some finished T Hi% 2REER%EEE
zippers product decreased as a result of the low market demand KA GEHER TR - HX -
and fierce competition. BEREREBERRIHNZHE

BoREREERNESERT

B o
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EXPENSES AND COSTS

Distribution costs, comprising mainly of staff costs,
transportation costs and advertising and promotion expenses,
decreased by 12.0% to HK$6.58 million for the six months
ended 30 June 2015 from HK$7.48 million for the same period
in 2014, which was mainly as a result of adopting effective cost
control measures.

Administrative expenses, consisting mainly of salary and
welfare expenses for management and administrative
personnel, depreciation and amortization, professional fees,
auditors’ remuneration and other administrative expenses,
decreased by 3.3% to HK$14.98 million for the six months
ended 30 June 2015 from HK$15.49 million for the same period
in 2014, which was mainly due to effective cost control also.

PROFITABILITY

The profit attributable to equity shareholders of the Company
decreased by 14.5% to HK$5.99 million for the six months
ended 30 June 2015 from HK$7.00 million for the same period
in 2014. The margin of profit attributable to equity shareholders
of the Company was 6.9% for the six months ended 30 June
2015. Profit attributable to equity shareholders of the Company
decreased mainly due to the decrease in revenue and gross
profit.

B R B

DEAA(EEGEETRA
EHERARESRIEHER)H
20145E[FIHARY7,480,00038 7T FhE
12.0% E#ZE2015F6 3001k
7NEBRY6,580,0007T - TEM
FRERBE BB A TS IR HERTEL

TR (FEGEEERERITH
AENFSRENER HER
Y BEER REABER
Hth /TS ) HH2014 ERHAK
15,490,000 7T iF 2 3.3% 2 &
Z2015F6 830 L@ B K
14,980,000 7 - BEEHRE
SR AR FIFREL o

Eflge

AN EE B R B RF B 2014
£ & #B #97,000,0003 7T 3 >
14.5%ZE#ZE201556 H30H LE7<
BB H95,990,000387T - #ZE2015
6B 30 LLNER AN TRIER
IERE(ERIRFIZRE6.9% - A
DERREE(GREMNRD B
AR S RE R EF R AR
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LIQUIDITY AND CASH FLOWS

The Group’s funding policy aims at ensuring sufficient capital
to meet the working capital requirements, increase capital
efficiency and capital gains. The Group will apply the appropriate
debt instrument in financing to achieve those objectives.

The Group’s net cash outflow from operating activities for the six
months ended 30 June 2015 amounted to HK$0.45 million (six
months ended 30 June 2014: cash outflow of HK$1.22 million).
The Group’s net cash inflow from investing activities for the six
months ended 30 June 2015 amounted to HK$36.20 million
(six months ended 30 June 2014: cash outflow of HK$51.88
million, which was mainly caused by the decrease in deposits
with banks and the payment for the construction work of the
Garment Accessories Industrial Park located in Jingmen, Hubei
and no payment for the acquirement of the offices for this period.
The Group’s net cash outflow from financing activities for the six
months ended 30 June 2015 amounted to HK$3.68 million (six
months ended 30 June 2014: cash inflow of HK$8.7 million),
which was mainly caused by the repayment of a short-term bank
loan of HK$17 million and the proceeds of HK$7.06 million from
exercise of share options.

As at 30 June 2015, cash and cash equivalents amounted to
HK$70.06 million, representing an increase of HK$32.08 million
as compared with the position as at 31 December 2014. Such
increase was mainly due to the decrease in deposits with banks.

12
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As at 30 June 2015, cash and cash equivalents of the Group
in the amount of HK$65,746,000, HK$3,837,000, HK$473,000
and HK$6,000 were denominated in RMB, HKD, USD and
EURO, respectively. As at 31 December 2014, cash and cash
equivalents of the Group in the amount of HK$37,358,000,
HK$270,000, HK$315,000, HK$5,000, HK$27,000 were
denominated in RMB, HKD, USD, EURO and Swiss franc,
respectively.

As at 30 June 2015, the bank loan of HK$15 million was secured
by office premises owned by KEE Zippers Corporation Limited
with carrying value of HK$21,081,000, which bore a floating
interest rate of Hong Kong interbank offered rate with a premium
of 2.5% per annum and will be repaid within one year. During
the six months ended 30 June 2015, the Group did not hedge
its exposure to interest rate risks. The debt to asset ratio being
the Group’s total liabilities over its total assets at 30 June 2015
was 17.3% (31 December 2014: 15.9%). The debt to asset ratio
is considered healthy and suitable for the continuous growth of
the Group’s business.

As at 30 June 2015, the Group had unused bank facilities of
HK$35.97 million.

820156 530H ' AEEIR
ERFEEEEWL65,746,000%
5T - 3,837,00038 7T - 473,000
7T * 6,000 BTD BILAARE -
BT - ETTREUTHIE - 22014
F12 A31 B AEBERERR
£ % [E W4 37,358,000 3T
270,000 T - 315,000 7T -
5,000387T - 27,000 BITT39 BILA
AE# 85T 55t - BTRkint
FABRFIME -

52201556 B30H * 15,000,000
BRIRITERCER S ALE
ERATEEN FEEAS
21,081,000 B TTHIHE A =Y EAE
iR REEEBRTEAERS
NNt 2.5% FENFIREE - WHE
R—FREIER - REZE20155F6
B30HLEAER  AEEIES
EFIRER - 7201586 830
B EEEEXR(IEEEREEE
IRUAEMRERE) B 17.3% (20145
128318 :15.9%) - BE&ER
WREBRELBSANEEERBE
EER -

820156 530H  AEEE*R
) FAR{TEFREEE 35,970,000 %

T °
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NET CURRENT ASSETS
As at 30 June 2015, the Group had net current assets of

approximately HK$87.80 million. The key components of current
assets as at 30 June 2015 included inventories of approximately
HK$21.63 million, trade and other receivables of approximately
HK$62.34 million, cash and cash equivalents of approximately
HK$70.06 million and deposits with banks of approximately
HK$3.82 million. The key components of current liabilities
included trade and other payables of approximately HK$53.43
million and bank borrowings of HK$15 million.

The net current assets as at 30 June 2015 increased by
HK$9.91 million as compared with the net current assets as at
31 December 2014, which was HK$77.89 million. Such increase
was mainly due to the exercise of options of 11,560,000 Shares
by Directors and employees.

PLEDGED ASSETS

Certain lease prepayments as well as office premises and
buildings with an aggregate carrying value of HK$50,734,000
(2014: HK$30,555,000) were pledged as securities for unutilised
bank facilities of the Group amounting to HK$35,971,000 (2014:
HK$32,957,000) as at 30 June 2015. Thereinto, the mortgages
in respect of the lease prepayments and buildings of KEE
(Zhejiang) Garment Accessories Limited were released on 20
July 2015.

CONTINGENT LIABILITIES
As at 30 June 2015, the Group did not have any material

contingent liabilities.

14
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CANCELLATION OF UNVESTED SHARE FHEHR B SR
OPTIONS
The Board announced on 29 July 2015 that with the consent EEFGR2015F 752905/ -
of the relevant grantees, the following 13,145,000 unvested EEEARARRE - 1R201557
share options were tendered to the Company for cancellation B27H + LI 13,145,000 K53
on 27 July 2015: EREREC KRR AT
Number of
unvested share
options cancelled ~ Exercise

Grantee Date of Grant HERGR price  Validity Period of the Options
HEA il = BRiEz8E oEE  EREERE
Employees 27 May 2011 2,520,000 HK$1.39 From the day after the 2015 annual results for the year ending 31
=] 011F5827H 13987 December 2015 being announced to the day the 2016 annual

results for the year ending 31 December 2016 being announced
BHE015E12831 BLLER 22015 EE BN LB AFHE16
F12831 BLEEEZ 016 FEEEENEE

Employees 7 December 2012 2,510,000 HK$0.6 From the day after the 2015 annual results for the year ending 31
== 2012F1287H 067 December 2015 being announced to the day the 2017 annual
results for the year ending 31 December 2017 being announced
BEHE0155F12831 HILEEZ 2015 FFEREN EBHEHZ 2017

F12031 BLEEEZ 2017 FEEREENEE

Employees 7 December 2012 3,765,000 HK$0.6 From the day after the 2016 annual results for the year ending 31
== 2012F1287H 0687 December 2016 being announced to the day the 2017 annual
results for the year ending 31 December 2017 being announced
BHE16F1283 AILFEZ 2016 FFEEENETAEHE017

128 3 QLLEEZ 2017 FEERENEE

Employees 22 July 2014 4,350,000 HK$0.6 From the day after the 2015 annual results for the year ending 31
== 014E7H2H 067 December 2015 being announced to the day the 2016 annual
results for the year ending 31 December 2016 being announced
BHEN15F 1283 AILFEZ 2015 FFERENEEAEHEN16

F128 3 QLLEEZ 2016 FEERENEE

15
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The Board had resolved to cancel the above unvested share
options with effect from 27 July 2015. For details, please refer to
the announcement dated 29 July 2015 of the Company.

FOREIGN CURRENCY RISK

Individual companies within the Group has limited foreign
currency risk as most of the transactions are denominated in the
same currency as the functional currency of the operations in
which they relate. The Group did not hedge its exposure to risks
arising from fluctuations in exchange rates during the six months
ended 30 June 2015.

EMPLOYEES
As at 30 June 2015, the Group had 659 employees, including

633 full-time employees and 26 temporary employees (30 June
2014: 686 full-time employees), representing a decrease of
approximately 3.9% as compared with 30 June 2014 primarily
due to the Group’s implementation of headcount control. The
Group reviews remuneration and benefits of its employees
annually according to the relevant market practice and individual
performance of the employees. Save for the social insurance in
China and the mandatory provident fund scheme in Hong Kong,
the Group has not set aside or accrued any amount of money to
provide for retirement or similar benefits for its employees. The
staff costs incurred in the six months ended 30 June 2015 were
approximately HK$29.35 million (six months ended 30 June
2014: HK$30.56 million).

INTERIM DIVIDEND
The Board does not recommend the payment of any interim
dividend for the six months ended 30 June 2015 (six months
ended 30 June 2014: Nil).

16
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Disclosure of Interests
DIRECTORS’ AND CHIEF EXECUTIVES’ EERIETHRAERE
INTERESTS AND SHORT POSITIONS IN i - tHEARR D R EHEEHR
SHARES, UNDERLYING SHARES AND ZERRRE
DEBENTURES

As at 30 June 2015, the interests of the Directors in the shares ~ 20156 H30H ' HFHERAEAL
of the Company or any of its associated corporations (within the ~ FIEE(EATHREZE (EHERES
meaning of Part XV of the Securities and Futures Ordinance — REBEIRAI ([ E5REBESRE] | 55
(“SFO”)), as recorded in the register required to be kept under XV EB) iRIEES RHAERHGISE 352
Section 352 of the SFO or as notified to the Company and the — &/B:C iR IRIBIZETR BN D
Hong Kong Stock Exchange pursuant to the Model Code, are as AN BREBH R BRI ZHE
follows: W

LonG PosITIONS IN THE SHARES AND THE UNDERLYING SHARES OF REATVERP RIARRIBZIFE
THE COMPANY

Underlying
Shares
Number of Interested
Ordinary ¥R Percentage
Shares 1HEABRNENE Batt
Director Nature of Interest Owned (Note 1) Total (Note 2)
3 fEsitE FERRHER (Bg=E1) aat (BzE2)
Mr. Xu Xipeng Corporate 310,490,000 - 310,490,000 72.79%
ML NS
Mr. Xu Xinan Corporate 310,490,000 - 310,490,000 72.79%
R A7)
Mr. Kong Hing Ki Beneficial Owner - 380,000 380,000 0.09%
TTEEHSEE BEREEA
Mr. Lin Bin Beneficial Owner - 380,000 380,000 0.09%
iR BEEEA
Mr. Tam Yuk Sang, Sammy  Beneficial Owner - 380,000 380,000 0.09%
BEIEERE BEEEA
Note: BFEE -

1. The number of underlying shares represents the Shares in which the Directors are 1. TERIRR M B B IEEE RIS A BARET
deemed to be interested as a result of holding share options. WIRBEEREERRY -

2. The percentage is calculated based on the total number of issued Shares as at 30 2. BotETiRER 201556 530HE
June 2015. TR BB 1 7
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Disclosure of Interests
LoNG PosITIONS IN THE SHARES AND THE UNDERLYING SHARES OF HRBEEE Z B D R ABRRAR (D
AssocIATED CORPORATION 4 )=
Name of
Associated
Director Corporation Percentage
B 1BEEm ST Bt
Mr. Xu Xipeng Nicco 49.75%
Bia e
Mr. Xu Xinan Nicco 49.75%
B sed
Mr. Chow Hoi Kwang, Albert Nicco 0.50%
Rt

Save as disclosed above, as at 30 June 2015, none of the B ESCRRIREEE SN - 1320154868
Directors, chief executives or any of their associates had any 30H ' % FETHRAEHRK
interests or short positions in the Shares, underlying shares or L2 ABBATIHERAANT
debentures of the Company or its associated corporations as SREFAHEEGEBEZ RY - 1HE
recorded in the register required to be kept under Section 352 of B REEZETHEEIRBESR
the SFO, or as otherwise notified to the Company and the Hong  HEEE{&HGISE 352 {K/BFE 2 Eacil
Kong Stock Exchange pursuant to the Model Code. FrEciR 2B ERS ke - SR
BEEFRENEALTIRES
B Z AR AR KA -
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2015, the register of substantial shareholders
maintained under section 336 of the SFO shows that the
Company had been notified of the following substantial
shareholders’ interests and short positions, representing 5% or
more of the Company’s issued share capital:

LoNnG PosiITIONS IN THE SHARES AND THE UNDERLYING
SHARES OF THE COMPANY

20155FHBERE | Interim Report 2015

EEATRH AR R AR EARR
iz g Rk

R2015F6 B30 @ {RIBESER
HIBIRHFISE 336 IREFEEZ T EIER
EifER  AQFEME TS
FTERRZESRERBILEIRT
ZEBTRAS% AL ¢

RELERG RAERMRGZFE

Name Number of Shares  Percentage
=4 BREL Aot

(Note 3)

(BfE3)
Nicco Nicco 310,490,000 72.79%
Mr. Xu Xipeng (Note 1) FrenmesaE (BEE1) 310,490,000 72.79%
Mr. Xu Xinan (Note 2) FreprasTaE (fEE2) 310,490,000 72.79%
Ms. Ke Saixia (Note 1) &Lt (fEE1) 310,490,000 72.79%
Ms. Lu Jiehong (Note 2) BTt (BEE2) 310,490,000 72.79%
Note: Bzt -

1. As Nicco is beneficially owned as to 49.75% by Mr. Xu Xipeng, Mr.
Xu Xipeng is deemed to be interested in the Shares held by Nicco by
virtue of Part XV of the SFO. Ms. Ke Saixia, being Mr. Xu Xipeng’s
spouse, is deemed to be interested in the Shares held by Nicco
under Part XV of the SFO.

2. As Nicco is beneficially owned as to 49.75 % by Mr. Xu Xinan, Mr.
Xu Xinan is deemed to be interested in the Shares held by Nicco by
virtue of Part XV of the SFO. Ms. Lu Jiehong, being Mr. Xu Xinan’s
spouse, is deemed to be interested in the Shares held by Nicco
under Part XV of the SFO.

3. The percentage is calculated based on the total number of issued
Shares as at 30 June 2015.

1. M Nicco HFFBMEEEER
B 49.75% - MIRBESER
HEIEBISEXVER - SRS
EWIRBR Nicco FERIARK
SR - MBSL TR
A ENEIBIRBES R
HEEHEXVEBHIERR
NiccoffriIRR N FRIER RS -

2. HRNiccomiriBmicEExE
HEH49.75%  BURIEES R
EIZBIEXVED - HFEBRFEW
AR NiccolFE IR i
BiER - BRI LTERFS
EAEENRBRBESRAE
1ERABIEE XV EBAEHEAR BAS Nicco
FRISORR PIEE R -

3. EPtLRER 201586 B30
A BB TR MO EEMmETE -
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Save as disclosed above, as at 30 June 2015, no person had
registered an interest or a short position in the Shares and
underlying shares or debentures of the Company that was
required to be recorded under Section 336 of Part XV of the
SFO.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

None of the Directors is or was interested in any business apart
from the Group’s business, which competes or competed or is
or was likely to compete, either directly or indirectly, with the
Group’s business at any time during the six months ended 30
June 2015 and up to and including the date of this interim report.

SHARE OPTION SCHEME

The Company’s share option scheme (the “Share Option
Scheme”) was conditionally adopted by the written resolutions of
the sole shareholder of the Company passed on 14 December
2010 to provide incentives or rewards to any employee(s) of any
member of the Group.

Under the Share Option Scheme, the Board is authorized, at
any time during a period as the Board may determine but in any
event shall not exceed 10 years from the date of adoption of
the Share Option Scheme, to grant options to any employee(s)
of any member of the Group at the exercise price for such
number of Shares as it may determine in accordance with the
terms of the Share Option Scheme. The maximum number of
Shares which may be issued upon exercise of all options to be
granted under the Share Option Scheme and any other share
option schemes of the Company must not in aggregate exceed
40,000,000 Shares which represents approximately 9.4% of
the Shares in issue as at 30 June 2015. The maximum number
of Shares issued and to be issued upon exercise of options
granted and to be granted under the Share Option Scheme

20
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f& ESCRTIREEE SN - (22015526
308  EEAALRALTZ
B RABRIRR A Sk fEHE B P BT
EEIRBES R ERAIE XV
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and any other share option schemes of the Company to any
employee(s) (including cancelled, exercised and outstanding
options), in any 12-month period up to the date of grant shall not
exceed 1% of the Shares in issue from time to time.

An option may be exercised in accordance with the terms of
the Share Option Scheme at any time during a period as the
Board may determine but in any event shall not exceed 10 years
from the date of grant. Save as determined by the Board and
provided in the offer of the grant of the relevant options, there is
no minimum holding period before an option is exercisable. The
amount payable to our Company on acceptance of the offer for
the grant of an option is HK$1.00.

The exercise price is to be determined by the Board provided
always that it shall be at least the higher of (i) the closing price
of the Shares as stated in the daily quotations sheet issued by
the Hong Kong Stock Exchange on the date of offer for the grant
of the option, which must be a trading day; and (ii) the average
closing price of the Shares as stated in the daily quotations
sheets issued by the Hong Kong Stock Exchange for the five
business days immediately preceding the date of grant, provided
that the exercise price shall in no event be less than the nominal
amount of one Share.

For the six months ended 30 June 2015, no share option was
granted by the Company.

20155FHBERE | Interim Report 2015
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Details of movements for the six months ended 30 June 2015in  KREZE 201556 5 30 HLEEA

the number of share options are set out below: M BRERENEEFER
R -

Closing Price of the

Securities Immediately

Exercised  Lapsed before the Date on Which

Outstanding Granted ~ During  During  Outstanding at the Options

Exercise  at11.2015  Duringthe the the 30.6.2015 were Offered

Director Date of Offer Price  R215E Period  Period  Period R15E Exercise Period iRRERE

W UERR  GER IRYRSE  MAEE BAGE  BAKD GBNASH fEE ERNESE

Chow Hoi 07122012 0.60 380,000 - 380000 - 0 From 23.03.2013to the day 058
Kwang, Albert the 2017 annual results
Bt being announced
BNBEIEBHE
W7 EEERENEER

LinBin 07122012 0.60 380,000 - - - 380,000 From 23.03.2013to the day 058
i the 2017 annual results
being announced
BABEIABAE

W EEERENER

KongHingKi 07122012 0.60 380,000 - - - 380,000 From 23.03.2013to the day 058
I8 the 2017 annual results
being announced
BABEIRBA

BN EEERENEE

Tam Yuk Seng,  07.12.2012 0.60 380,000 - - - 380,000 From 23.03.2013to the day 058
Sammy the 2017 annual results
s being announced
BABEIRBA
N FEERENEER
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Closing Price of the

Securities Immediately

before the Date on

Outstanding Granted Exercised  Lapsed  Outstanding at Which the Options were

Employees in Exercise  at1.1.2015  Duringthe  During During the 306.2015 Offered
aggregate Date of Offer Price  R215E period theperiod  period R15E Exercise Period P
Hitha i et fEE 1R1ESE  BAEY  ERGE  BAXE oRlR%HE e ERHRANTHE

2052011 139 6664000 - 152000 140,000 6372000 Exercisable unfl the day 125
the 2016 annual results
being announced
THEEE 016 R
A
27052011 139 2856000 - - 60000 2,796,000 From the day after the 125
2015 annual resuls being
announced to the day the
2016 annual results being
announced
B FERRANEE
G EEREAALE
07.12.2012 060 7475000 - 6702000 75000 698,000 Exercisable unti the day 058
the 2017 annual results
being announced
TFEE N7 EEE
e
07.12.2012 060 2990000 - - 30000 2,960,000 From the day after the 058
2015 annual results being
announced to the day the
2017 annual results being
announced
B FERRANEE
EPITE e
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Closing Price of the
Securities Immediately
before the Date on
Outstanding Granted Exercised  Lapsed  Outstanding at Which the Options were
Employees in Exercise  at1.1.2015  Duringthe  During During the 306.2015 Offered
aggregate Date of Offer Price  R215E period theperiod  period R15E Exercise Period P
Hites §Ens fEE 1R1ESE  BAEY  ERGE  BAXE oRNRLHE e ERHRENTHE
07.12.2012 060 4485000 - - 45000 440,000 From the day after the 058
2016 annual results being
announced to the day the
2017 annual results being
announced
B FEEHANEER
ENTEEERENER
207.2014 060 - 5650000 4326000 - 1,324,000 Exercisable unti day 059
the 2016 annual results
being announced
FREE N6 FEE
$aIEER
2072014 060 - 5650000 - - 5,650,000 From the day after the 059
2015 annual results being
announced to the day the
2016 annual results being
announced
B 15 FEEEANEER
EN16 FEERENEER
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Corporate Governance and Other Information

CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining and upholding
guidelines and procedures for stringent corporate governance. In
respect of the six months ended 30 June 2015, all the provisions
set out in the CG Code were met by the Company. The Company
will periodically review its corporate governance practices to
ensure its continuous compliance with the CG Code.

COMPLIANCE WITH THE MODEL CODE BY

DIRECTORS
The Company has adopted the Model Code as its code of

conduct regarding securities transactions by the Directors. The
Company has made specific enquiry with all Directors and Mr
Chow Hoi Kwang, Albert confirmed that he did not comply with
Rules A1 and B8 of the Model Code for not having obtained
clearance to deal under Rule B8 of the Model Code when he
sold 100,000 Shares and 280,000 Shares on 6 May 2015 and
7 May 2015 respectively. The Company confirmed the Hong
Kong Stock Exchange through its legal representative on 5 June
2015 that Mr Chow had become fully aware of the clearance
requirement under Rule B8 of the Model Code subsequent to the
enquiry from the Hong Kong Stock Exchange on 2 June 2015
and that he would strictly comply with the same and all other
requirement under the Model Code.

Save as disclosed above, all Directors confirmed that they have
complied with the required standard set out in the Model Code
and its code of conduct regarding any Directors’ securities
transactions throughout the period from 1 January 2015 to 30
June 2015.

TEEQER

ARBHDERRIRISHEISEE
EIAMIESIRERF - MEZE2015
F6H30HLEANERMES - AXF
EBEFEEEATAMEHEFRET
BN - ARBBESBREEE
X¥ERER  URARHEHEE
FEEATE -

EEUFIEET

ARBERWEETFAIERES
ETEERZNETTE - AR
AEMLEESFHEEEAR
LSRR - MU TFIE
HESFRIEA1T RBSIEHIRE - iR
2015 &5 B6 HX2015 &5 B
7 BSBIHE100,000RBRHO K
280,000 RN BEILEIESIZEE
SFHIZEBS RIBTHRZ T -
AABEHR2015FE6 55 EBEE
ERBEARSBEHRAED - )R
201556 B 2H A& B AEH
Bz % - BEEBMBIEEST
Bl 55 BBIRIE T AT AT K B A& R
BB FIEETFRIETER R
BEMHRE

bR EXFriREE S - KRAMEE
HEHERENE  MEESH®
201551 B 1HZE2015568
S0HEEBE—EETFRETE
IS ERETESRBNRRE
BRERIRTTA »
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SIGNIFICANT INVESTMENT
As at 30 June 2015, the filing procedure for the completion of

the construction work of the germent accessories industrial park
located at Jingmen, Hubei has completed.

Save as disclosed above, the Group did not make any other
significant investment during the six months ended 30 June
2015.

AUDIT COMMITTEE

The audit committee of the Board has reviewed the unaudited
interim financial statements for the six months ended 30 June
2015.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities for the
six months ended 30 June 2015.

MAJOR PURCHASE AND SALE OF THE
SUBSIDIARIES AND ASSOCIATES

There was no major purchase and sale of the subsidiaries and
associates during the six months ended 30 June 2015 by the
Group.
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(Expressed in Hong Kong dollars)
Consolldated Statement of

Profit or Loss
#HZ= 2015 % 6 B 30 H1E7MER — K&

For the six months ended 30 June 2015 — unaudited

Six months
ended 30 June
#HZ6B30HLLAER
2015 2014
20158F 20144
Note $°000 $°000
Bt F SroT
Revenue (=S 4 86,295 92,590
Cost of sales SHEERRA (58,339) (61,137)
Gross profit E7 27,956 31,453
Other income p=Ciil PN 2,130 1,376
Distribution costs DERREAN (6,583)  (7,480)
Administrative expenses 1TEBE (14,982)  (15,487)
Profit from operations fes=gnel] 8,521 9,862
Finance costs RS RA 5(a) (213) (197)
Profit before taxation BRIREDEF 5 8,308 9,665
Income tax IRET 6 (2,540)  (2,743)
Profit for the period BARiEFI 5,768 6,922
Attributable to: LATSIERE -
Equity shareholders of AAEIETIRR
the Company 5,987 7,000
Non-controlling interests Elzlidn (219) (78)
Profit for the period HAP9iEsF 5,768 6,922
Earnings per share (HK cents) SIRER GBI 7
Basic E=%/N 1.4 1.7
Diluted e 1.4 1.7

The notes on pages 35 to 59 form part of this interim financial 55 35 &= 59 B Z MizEBRL AN HARS

report. Details of dividends payable to equity shareholders of the ~ FH|EZ—&D - BHEBELEL

Company are set out in note 14. BIREERRZ REAIEBEM
14 -
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PATAN = £ SHLBTTHE
i EM&ET&%E”&M% . (Expressed in Hong Kong dollars)
Consolidated Statement of Profit or Loss

and Other Comprehensive Income
EZ 2015 5 6 B 30 HIE/AER —REEZ

For the six months ended 30 June 2015 — unaudited

Six months
ended 30 June
#Z=6 A30HIEAER
2015 2014
20154F 20144
Note $°000 $°000
BEE F Fi
Profit for the period HAPOiESTY 5,768 6,922
Other comprehensive income HARBRIREEh
for the period after tax: 2EEA -
Items that may be reclassified HiEnRaEHHEE
subsequently to profit or loss: EBHMIER -
— Exchange differences on —BEREATN
translation of financial BARSRERAS AR
statements of subsidiaries MEREE 157 (3,254)
Total comprehensive income HIRLEIINGEE
for the period 5,925 3,668
Attributable to: PATRIEEE :
Equity shareholders of the Company KA TIERILER 6,135 3,982
Non-controlling interests Elzaligsy (210) (314)
Total comprehensive income HIN2mEIIN@EEE
for the period 5,925 3,668

The notes on pages 35 to 59 form part of this interim financial 5535 % 59 B2 MHEpk A HARS
report. BREZ D °
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(Expressed in Hong Kong dollars)

Consolidated Statement of

Financial Position

18 2015 £ 6 B 30 B —REH%
At 30 June 2015 — unaudited

Non-current assets

Fixed assets
— Property, plant and equipment
— Lease prepayments

Intangible assets
Prepayments for fixed assets
Deferred tax assets

Current assets

Inventories

Trade and other receivables
Current tax recoverable
Deposits with banks

Cash and cash equivalents

Current liabilities

Bank borrowing

Trade and other payables
Current tax payable

EREEE

EE&E
—MEE - BB
—TAETRMRIE

B EE
EEEERITRITRIE
IEERRIEEE

mENEE

=&

B R EfhEKERIE
BHART i EIFRIE
RITEHIER
RERRESEED

mENEE

RTEE

BE REhEMNTIE
BPRARE(ITRIE
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(Expressed in Hong Kong dollars)

Consolidated Statement of

Financial Position

KR 20155 6 B 30 H—F&&\Z (&)
At 30 June 2015 — unaudited (continued)

KEE Holdings Company Limited

MEaEERBERRA

At 30 At 31
June December
2015 2014
20156 [R20145
68308 12H31H
Note $°000 $'000
ByEE Fr FrT
Net current assets RENEERE 87,798 77,887
Total assets less current liabilities BEERRESE 338,841 332,831
Non-current liabilities EREaE
Deferred tax liabilities IEFERIA S 684 543
NET ASSETS BERE 338,157 332,288
CAPITAL AND RESERVES BERREE
Share capital ;4% 14(b) 4,266 4,150
Reserves =4 309,617 303,654
Total equity attributable to equity FAEESARR
shareholders of the Company FE(hIELSLEEE 313,883 307,804
Non-controlling interests JEi=RRiERE 24,274 24,484
TOTAL EQUITY fEaEE 338,157 332,288
Approved and authorised for issue by the board of directors on MEE2R 201557 831 BiltE
31 July 2015. RISRETIES -
Xu Xipeng  Xu Xinan =3 =3
Director Director B2l 5ol
The notes on pages 35 to 59 form part of this interim financial #5357 50 B> M sH+ER AP EAES

report.
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e SEELEBTTAE
"VT H *E EEJJ‘EE (Expressed in Hong Kong dollars)
Consolidated Statement of
Changes in Equity
#Z 2015 5 6 B 30 HLEAER —RESZ

For the six months ended 30 June 2015 — unaudited

Note
i3

Balance at 1 January 2014 R2014E1 B1HZER

Change in equity for the six ~ HZ2014&£6 5308
months ended 30 June 2014:  LL7\ERZIERER :
Profit(loss) for the period ~ ERPRiRI/ (E)
Other comprehensive income  EfhSEKA

Total comprehensive income  HMLTEM\EE
for the period

Dividends approved in respect  FiBEEEH .

of the previous years ka8 14(a)
Equiy settled share-based  [NEREER(H

payment ransactions XIRRR
Share options lapsed during BBk B E

the period

Balance at 30 June 2014 R14E6F30BZER
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e SEEBTTETE
"VT = *E géﬂ% (Expressed in Hong Kong dollars)
Consolidated Statement of
Changes in Equity
#HZE 20155 6 B 30 HI/NER —F&SZ (8

For the six months ended 30 June 2015 — unaudited (continued)

Note
i3

Balance at 1 January 2015 1201561 B1 B248%

Change in equity for the six ~ HZ2015%6 8308
months ended 30 June 2015: LN ERZIEREE :
Profit(loss) for the period ~ ERPRiRI/ (E)
Other comprehensive income ~ Bt

Total comprehensive income  HMLTEM\EE
for the period

Dividends approved in respect  FiBEEEH .

of the previous years ke 14(a)
Equity setled share-ased  LIERESRA
payment ransactions XIRRR
Share options lapsed during BBk B E
the period
Shares issued under share  IREBESRIEHEIE  140)%
options scheme ikt 14()

Balance at 30 June 2015 R2015E6 530 B 28R

The notes on pages 35 to 59 form part of this interim financial 5535 % 59 B Z MiisHt&pk A HARS
report. BlmEZ—8D -
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Cash Flow Statement
#HZ= 2015 % 6 B 30 H1E7MER — K&

For the six months ended 30 June 2015 — unaudited

Six months
ended 30 June
#HZ6A30HILLANER
2015 2014
2015€F 20144
Note $°000 $°000
Bg=E Fr FiT
Operating activities gEEE
Cash used in operations CEFRRRS (653) (936)
Tax refund/(paid) EiRE (B RIE 206 (282)
Net cash used in operating SRS
activities REFE (447)  (1,218)
Investing activities REEE
Payment for the purchase of BEYE - MENRE
property, plant and equipment ESIDEN (3,491) (35,936)
Decrease/(increase) in deposits SRITEF AT (1EI0)
with banks 37,334 (17,672)
Other net cash flows arising from RERERENIE D
investing activities REREFE 2,359 1,728
Net cash generated from/(used in) IREEENFRS (FRA)
investing activities REFH 36,202  (51,880)
Financing activities BlEEE
Dividends paid to equity shareholders  JR{ A\ EIHEZRIER
of the Company HIRRR (8,522) (8,300)
Proceeds from bank borrowing SRITEEZATEFIE 15,000 17,000
Repayment for bank borrowing EERTEE (17,000) =
Proceeds from exercise of 175 BRERE FRSsRIE
employee share options 7,056 -
Interest paid BfIRE (216) =
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Cash Flow Statement

EZE 2015 5F 6 B 30 BILNER —Ri&HEx  (8)
For the six months ended 30 June 2015 — unaudited (continued)

Six months
ended 30 June
#Z=6 A30HIENER
2015 2014
2015€F 20144
Note $°000 $°000
Bt F T
Net cash (used in)/generated A EED (FRFE) /FRiS
from financing activities R&iFE (3,682) 8,700
Net increase/(decrease) in cash RERRSEEY
and cash equivalents R GRi) 32,073  (44,398)
Cash and cash equivalents R1B1BRERRE
at 1 January EEY 37,975 81,666
Effect of foreign exchange rate changes [EZ@ a2 14 (547)
Cash and cash equivalents 6 A30 BNIRERIRE
at 30 June ZEY 11 70,062 36,721

The notes on pages 35 to 59 form part of this interim financial %5 35 F 59 B Z M B B AR HARS
report. BREZ—8D -
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Interim Financial Report

unless otherwise indicated)

1 BASIS OF PREPARATION 1 REEE
This interim financial report has been prepared in AP BREDRIBES
accordance with the applicable disclosure provisions HEXBMBRATES L
of the Rules Governing the Listing of Securities on The MAREN ([ _Em#REI ) BB

Stock Exchange of Hong Kong Limited (the “Listing
Rules”), including compliance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim financial reporting issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”).

RERERR - WKIREE
BIEBEHAE (&8
GEEINE ) ERNEES
FTER ([ EBEETER )%
345R [ FHRIESIRE | -

The interim financial report has been prepared in AR R E IR BN
accordance with the same accounting policies adopted 2014 ERFEIRRIRAA
in the 2014 annual financial statements, except for HR G BRRE - R
the accounting policy changes that are expected to be 122015 R F RIS R R R
reflected in the 2015 annual financial statements. Details M BEREE R - G5t

of these changes in accounting policies are set out in note
2.

BUEREE BRI -

The preparation of an interim financial report in conformity REREBGTERFEM
with HKAS 34 requires management to make judgements, SRMARE Z PHARI FER S

estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual
results may differ from these estimates.

EEEAFHAE - fhEtR
% - Ay ERERZER
RLZFRABERRCE
ERAE  WAREBREH
i - BIEERT RSN
FTETESR -
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BASIS OF PREPARATION
(CONTINUED)

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position
and performance of KEE Holdings Company Limited
(the “Company”) and its subsidiaries (the “Group”)
since the 2014 annual financial statements. The
condensed consolidated interim financial statements
and notes thereon do not include all of the information
required for full set of financial statements prepared
in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).

This interim financial report is unaudited, but has been
reviewed by KPMG in accordance with Hong Kong
Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
HKICPA. KPMG'’s independent review report to the
Board of Directors is included on pages 60 and 61.

(BB HEEEN , FTESELETHE)

KEE Holdings Company Limited

MEaEERBERN A

(Expressed in Hong Kong dollars
unless otherwise indicated)

1

mEEE(E

FhHE RS OEMES
BMBHRERRBORB M
M - MYEFTEAORERE - B
BT BRZERERAT
THxRB D REMBLRA
(IRE@)) B2014FFE
BIFSERER LA - BB
FRERR S ENEEER
BEARENEHNRS - £
RGPS TR BRER
iR R EIERIEE BRI
HREER ([ FBMBREE
B |) AR ST M B IRE
AR SHMEE -

AP BB ERCEZ
BEBHS BT
BESSHA G RGNS
B ER TIFERISE241058
[ B BRI T I BT B
BB EHRIER | HEET
B - ERRGSASEHT
HEFY B ERREH
REEB60E61E -
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CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued the following amendments to
HKFRSs that are first effective for the current accounting
period of the Group and the Company.

. Annual Improvements to HKFRSs 2010-2012 Cycle

. Annual Improvements to HKFRSs 2011-2013 Cycle

None of these developments have had a material effect on
how the Group’s result and financial position for the current
or prior periods have been prepared or presented. The
Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.

20155FHBERE | Interim Report 2015

(BB HEEN , FTBESELBTHE)

(Expressed in Hong Kong dollars
unless otherwise indicated)

2 EStECREH
SE QAR EEG T
SBMBREEAINET -
RAEERAATHERE
HARTEDR AN -

EBIBRELER 2010
FE012FEMZFE
HUE

MRS #2011
FE013FBPZEE
Bec3

FZEERMEEAEERE
BB EHRERREET%
ERMBIRRE T B E
8 - AEBEIERAL
EaS R MR EMAE
AT BRI SR RE
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3 SEGMENT REPORTING 3 pEMERE
The Group manages its businesses by geographical AEE R B R E RS -
areas. The Group has presented the following two ERmAEBEEELERR
reportable segments in a manner consistent with the way B EEREREREDW
in which information is reported internally to the Group’s BMEFERAEE RSB R
chief operating decision maker (‘CODM”) for the purposes FZEE RS A%
of resource allocation and performance assessment. BEZ2{ TIMET2HRS
B
«  Mainland China:this segment manufactures zippers . hE Rt D BB
products and mainly sells to customers in mainland EiEER UEE
China. Currently its activities are mainly carried out in HEFPE AN M THIS
Guangdong, Zhejiang and Hubei provinces. BEF - HEBREE
ERERE  IE
R b EEST
. Overseas:this segment purchases zipper products . B ZoEEPE
from segment of Mainland China and sells to A 3 95 BB B N\ F S
overseas customers. Its activities are mainly carried m WHEF B
out in Hong Kong. BEF - HEBTE
REBIET -
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3 SEGMENT REPORTING (CONTINUED) 3 oERERE ()
(a) SEGMENT RESULTS AND SEGMENT ASSETS (a) DEPREERDEPEE
Information regarding the Group’s reportable BN ERS R
segments as provided to the Group’s CODM for the FADEBERMS
purposes of resource allocation and assessment of FAAEBEEERER
segment performance for the period is set out below: RERMBAAEET
ERHEERFHT
mE

REPORTABLE SEGMENT RESULTS A ERIERELE

Six months ended 30 June 2015 HE201566530H
LEFNER

Revenue from external customers  RESMRZEFIE
Inter-segment revenue DG

Reportable segment revenue AZRAE

Reportable segment profiti(loss) ~ FI2RARF/ (EiE)

Interest expense FillSEs
Depreciation and amortisation HmER
for the period
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3 SEGMENT REPORTING (CONTINUED) 3 ERERE ()
(a) SEGMENT RESULTS AND SEGMENT ASSETS (CONTINUED) (a) PEBEERDEBEE

(&)

REPORTABLE SEGMENT RESULTS (CONTINUED) TSRO EMEE (@)

Six months ended 30 June 2014 B ZE20145F6530H
LA EA

Revenue from external customers  RESMREFKE

Inter-segment revenue barsifilee

Reportable segment revenue AZRAE

Reportable segment profit FERAER

Interest expense FIEES

Depreciation and amortisation HMITER

for the period

Reportable segment assets 2R EEE

As at 30 June 2015 R201566 8308

As at 31 December 2014 R2014F128318
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3 SEGMENT REPORTING (CONTINUED) 3 oERERE ()
(b) RECONCILIATIONS OF REPORTABLE SEGMENT REVENUES, (b) 2SI - i
PROFIT OR LOSS AND ASSETS FskBER EEHIR

Revenue 63
Reportable segment revenue BT 23R ERIES

Elimination of inter-segment  #E$HS 2RRIMES
revenue

Consolidated revenue (note 4) #&ilirzs (fifzE4)

Profit gl

Reportable segment profit AR BRI

Elimination of unrealised S PEEETS
profit of inter-segment HittEEREE
purchase of inventories, BENRERGT

other assets and fixed assets

Reportable segment profit  REAER
derived from the Group’s  JNREFRITTRHR
external customers SEREF

Other income EfthN
Unallocated head office and RO EHEE R (25T
corporate expenses

Consolidated profit before fRERRIRBTEA
taxation
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3 SEGMENT REPORTING (CONTINUED) 3 ERERE ()
(b) RECONCILIATIONS OF REPORTABLE SEGMENT REVENUES, (b) TFIE2RSABULE - iE
PROFIT OR LOSS AND ASSETS (CONTINUED) B EREEYIR
(4)

Assets =13

Reportable segment assets B 2RHOEREE

Elimination of unrealised S FREEE
profit of inter-segment FENEMEE
purchase of inventories HIAREIR T
and other assets

Elimination of unrealised RS EZRRS
profit of inter-segment BEETEEEN
purchase of fixed assets RETR R

Deferred tax assets IEIERRIEEE
Unallocated head office FRHECHEED
and corporate assets REEEE

Consolidated total assets (& EEREE
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4 REVENUE 4 EEE

The principal activities of the Group are manufacture and AEENETEERREIER
sale of zippers and other related products such as sliders, tHEE IR SR R HAb BRI A
flat knit ribs and other products. Revenue from the sale of m o ISNRIsE - HEMEEAUR
its major products to customers is as follows: HER - MEFHEEE

ERNKESENT

Six months
ended 30 June
#Z6H30HLILARER

2015 2014
20154F 20144
$°000 $'000
Fr Tt
Finished zippers and sliders (CES0EiN e} 78,418 83,790
Flat knit ribs TRMETRAL 4,348 5,661
Others Eift 3,529 3,139

86,295 92,590

No individual customer had transactions that exceeded EEREFHNRZ ZEERIB
10% of the Group’s revenue. AEESEZEN10% -
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5 PROFIT BEFORE TAXATION

Profit before taxation is arrived at after charging/

(Expressed in Hong Kong dollars
unless otherwise indicated)

5 [RIRATEHF

PRIGBLEFI SR/ (TN

(crediting): THISIE :
(a) FINANCE cosTs (a) RUERE
Interest on bank borrowing  SRITEEHFIR .
(b) STAFF cosTs* (b) BIRE*
Salaries, wages and IE #Faek
other benefits Hitbtasl
Contributions to defined Bl ERIET S
contribution retirement sTEERRIHRR
plans
Equity-settled share based  LAREZSAEEIRR(HY
payment expenses ZATHIBEZ
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5 PROFIT BEFORE TAXATION 5 pRQEEF (E)
(CONTINUED)
(c) OTHER ITEMS (c) HfttIEE
Six months
ended 30 June
HE6F30ALNER
2015 2014
20154 20145
$'000 $'000
Fr F
Depreciation and amortisation* 3B K j#iss *
— lease prepayments —TAEEAHE 355 355
- property, plant and equipment ¥ - BERRE 7,639 7,315
- intangible assets ~EEE 560 430
Operating lease charges THFRMEEEN
in respect of properties LETRERIST 2,380 2,570
Interest income IISTON (1,037) (1,106)
Net impairment loss written BREERRESEFE
back on inventories (167) (290)
Cost of inventories* FEmA 58,339 61,137
Cost of inventories includes HK$25,227,000 for the six * # Z2015F6830
months ended 30 June 2015 (six months ended 30 June BLEAER 785
2014:HK$25,152,000) relating to staff costs, depreciation and AEFERETHA -
amortisation expenses, which amounts are also included in the EREHERRB
respective total amounts disclosed separately above or in note B € %825,227,000
5(b) for each of these types of expenses. BT (E E201456

B30BLAMEA :
25,152,000 7T )
ZESEIEHAL
55 B 5 7w Bk b A
5(b) K= AREE AR
o
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46

INCOME TAX 6 FRSiR
Six months
ended 30 June
#HZ6 B30HLLANER
2015 2014
20154F 20144
$°000 $'000
F T
Current tax BPRATRIA
PRC corporate income tax REL SR 2,455 2,629
Hong Kong Profits Tax EBFIER 115 99
Deferred tax IRSERIA
Origination and reversal of TREERNESE
temporary difference A E] (30) 15
2,540 2,743
(i)  Pursuant to the rules and regulations of the Cayman () HREFNEHBERXE
Islands and the British Virgin Islands (“BVI”), the REBB(EBRI
Group is not subject to any income tax in the Cayman BB ) BEFIER -
Islands or the BVI. AEBBEARFESH
ISEES)-kog=d=F
ISR -
KEE Zippers Corporation Limited (“KEE Zippers”) is HBHEFRARA
subject to Hong Kong Profits Tax at the rate of 16.5% ([FAZHI8E ]) ;£ 2015
in 2015 and 2014. FER 2014 F/BIRME
16.5% MM EBFE
®e
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INCOME TAX (CONTINUED)

(i)

(iii)

KEE (Guangdong) Garment Accessories Limited
(“KEE Guangdong”) was recognised as a High and
New Technology Enterprise (“HNTE”) and was
entitled to a preferential income tax rate of 15% up
to 2015. Except for KEE Guangdong, the statutory
income tax rate applicable to the Company’s other
subsidiaries in mainland China was 25%.

At 30 June 2015, temporary differences relating
to the undistributed profits of the Group’s PRC
subsidiaries amounted to HK$69,070,000
(2014:HK$60,963,000). Deferred tax liabilities
relating to a portion of these temporary differences
amounting to HK$2,245,000 (2014:HK$1,981,000)
have not been recognised in respect of the tax that
would be payable on the distribution of these retained
profits as the Company controls the dividend policy of
these subsidiaries and it has been determined that it
is probable that these profits will not be distributed in
the foreseeable future.

20155FHBERE | Interim Report 2015

(BB HEEPEN , FTBESELETHE)

(Expressed in Hong Kong dollars
unless otherwise indicated)

6 PRSI (48)

(if)

(iii)

HI(ER) RER
HERAR(HBE
R WERASH
FEE(BHEfe
¥ ) I ZH15%
HEEMERNEE
20155 - [RBASER
G BRRALATR
R E R i E At B B
BREERBRKRE
525% °

R2015%6 830
B BHEALEEF
B Bff B 2~ B K 9 R
BN ERMEE
2 569,070,000
B T (201485
60,963,0003&7T) - B
E R
HERERIEEES
2,245,000 75 (2014
£ :1,981,0003%
7o)+ ARAA T
ZEMBEBATINRE
Bk BaSaduw
BEFERTRIERK
bR PV ik 3 v
D IRZERBEHF
BELNEYRES
BREIERIEEE -
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7 EARNINGS PER SHARE 7 SEREF
(a) BASIC EARNINGS PER SHARE (a) BREFEN
The calculation of basic earnings per share is based BREABRFTIRE
on the profit attributable to equity shareholders of the AREIERFEARE
Company of HK$5,987,000 (six months ended 30 {27 5,987,000 & 7T
June 2014:HK$7,000,000) and the weighted average (#Z=2014FE6830H
number of 418,228,000 ordinary shares (six months 1E75{E B :7,000,000
ended 30 June 2014:415,000,000 ordinary shares) in B7T) IRAHHIE #
issue during the interim period, calculated as follows: TE BRI INEFEY

418,228,000 % ( #
2014568300 LE
7~{& 8 :415,000,000

REERR)SENT ¢
Six months
ended 30 June
#=6 H30HILAER
2015 2014
20154F 20144
’000 '000
Fiz TR
Issued ordinary shares ®1 8 1HE#TEER
at 1 January 415,000 415,000
Effect of share options EirfEERECE
exercised (note14(c)) (B¥zE14(c)) 3,228 -
Weighted average number of 536 B 30 BHZi@EkR
ordinary shares at 30 June NS EL 418,228 415,000
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(b)
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(BB HEEPEN , FTBESELETHE)

(Expressed in Hong Kong dollars
unless otherwise indicated)

EARNINGS PER SHARE (CONTINUED) 7 SRR GE)
DILUTED EARNINGS PER SHARE (b) ESEEERF
For the six months ended 30 June 2015, the # Z=201586H30
calculation of diluted earnings per share is based on HIEAER - Sk
the profit attributable to equity shareholders of the EBRADREBANT
Company of HK$5,987,000 (six months ended 30 R REE ABILET
June 2014:HK$7,000,000) and the weighted average 5,987,000/ T (# =
number of ordinary shares of 425,471,000 shares 201456 B30 H LEX
(six months ended 30 June 2014:415,000,000 @ B :7,000,000&
shares), calculated as follows: 7o) BB INEFY
(425,471,000 B% ( &
ZE201456 83001
7NE A :415,000,000
BOFEIT -
Six months
ended 30 June
HZE6H30ALAER
2015 2014
20156 20145
’000 '000
Fig Fik
Weighted average number of 126 B 30 BEZERINETIIE
ordinary shares at 30 June 418,228 415,000
Effect of deemed issue of shares RERERIFREALNT
under the Company’s share option  EBMRIEHEBMTRIDZ L
scheme for nil consideration 7,243 -
Weighted average number of ordinary 36 B 30 BZ@RRINKE
shares(diluted) at 30 June E () 425,471 415,000
The effect of the Company’s share options was anti- AANTBBRERERE
dilutive for the six months ended 30 June 2014. 201468308 1t
Therefore, diluted earnings per share are the same NEBEBRBTER
as the basic earnings per share. 2. FHi SRiEE
B HERELRET
iEIEI
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FIXED ASSETS
During the six months ended 30 June 2015, the Group

acquired items of properties, plant and machinery
(including payments for construction in progress) with
a cost of HK$4,782,000 (six months ended 30 June
2014:HK$34,019,000).

Certain lease prepayments as well as office premises
and buildings with an aggregate carrying value of
HK$50,734,000 (2014:HK$30,555,000) were pledged
as securities for unutilised bank facilities of the Group
amounting to HK$35,971,000 (2014:HK$32,957,000) as at
30 June 2015.

INVENTORIES
During the six months ended 30 June 2015, HK$348,000

(six months ended 30 June 2014:HK$677,000) has been
recognised as a reduction in the amount of inventories
recognised as an expense in profit or loss during the
period, being the amount of reversal of a write-down of
inventories to estimated net realisable value. This reversal
arose due to an increase net realisable value of certain
finished goods with reference to the latest selling price.

BE&EE

B B ZE201546830H
WERBELA - NEBIRK
44,782,000 T & =
201468308 1k X @&
B :34,019,00087T) EE
WE - BWEREEER (8
FERTRERMER) °

#HZE2015F68308 @ A&
EEIRERE42(& 50,734,000
# 75 (2014 :30,555,000
BT) e THEERNRIE
AR A EY) R ABF L
15IEFARLEE 35,971,000
76 (20144 32,957,000
TORIKRENFRIRITRIE AR -

3=
R&EZE2015F6H8300 1t
7NEB - 348,000 5T (HE
201456 B30 HIENER -
677,000 7T ) ERAAE
BRNEZATFE LR
- iREEOEFEENG
S ERIEE - BETIHE
ReEEMEEEETER
AR SRS EIEINATE -
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10 TRADE AND OTHER RECEIVABLES 10 BSKHEEIGRIE
As of the end of the reporting period, the ageing analysis BERSHR  RBHER
of trade debtors and bills receivable (which are included in BRI RER B BRIE Z 8
trade and other receivables) based on the invoice date and WK IE & FE W =48 (B3 TE
net of allowance for doubtful debts, is as follows: B REMBKRIER) K
ERESDITANT -

At 30 At 31
June December
2015 2014
BR20156F [R20145
6H308H 12831H

$°000 $'000
F FT
Within 1 month —(EBW 22,582 11,619
1 to 2 months —ZmiER 20,691 9,985
2 to 3 months ME=EB 11,999 6,342
Over 3 months BB=EA 3,574 9,516
Trade debtors and bills e BRTE N PRI R -
receivable, net of MiRRIREE
allowance for doubtful debts 58,846 37,462
Prepayments FEfIFIE 982 669
Deposits and other debtors HE R EbEKEIE 2,515 3,404
62,343 41,535
All of the trade and other receivables are expected to RN E Z & EHfth FE W R
be recovered or recognised as expense within one year. 18 - FErtE—FE AR EE
Trade debtors and bills receivable are in general due within BB - BREWERERR
30 to 90 days from the date of billing. REWNEE— RN IEE HH

#25130 290 HAZHEF -
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11 CASH AND CASH EQUIVALENTS 11 RERRESZEY

At 30 At 31
June December
2015 2014
120156 [R20145
68308 12H31H

$°000 $'000

FrT T

Deposits with banks SRITRERRFAR 12,713 69,046
Cash at bank and in hand SRITRFERS 61,173 10,087

73,886 79,133
Less: Bank deposits with maturity & :EERA=@BLL

beyond three months ZIRITER (3,824)  (41,158)
Cash and cash equivalents RENIRESEEY 70,062 37,975
As at 31 December 2014, deposits with banks amounting R20145E12831H ' $RT
to RMB15,000,000 (equivalent to HK$19,014,000) were Z = A R 15,000,000 7T
pledged as security for bank borrowing (note 12). The (%1219,014,000855) 2
pledged bank deposits were released upon the full SENIR L EERITE S (5
settlement of relevant bank borrowing on 9 January 2015. :112) - BIEIBRITEIR
201551 B O AB BB R

RRIRITIE SRR -
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Interim Financial Report

12 BANK BORROWING 12 §RITEE

At 30 At 31
June December
2015 2014
20156 [R20145
6H30H 12H31H
$°000 $'000
F FT

Secured bank loan EHURRITE

15,000 17,000

As at 30 June 2015, the bank loan was secured by office
premises owned by KEE Zippers Corporation Limited with
carrying value of HK$21,081,000 (note 8), which bore a
floating interest rate of Hong Kong interbank offered rate
with a premium of 2.5% per annum and will be repaid
within one year.

As at 31 December 2014, the bank loan was secured
by pledged bank deposits of the Group in the amount of
RMB15,000,000 (equivalent to HK$19,014,000), which
bore a floating interest rate of Hong Kong interbank offered
rate with a premium of 2.25% per annum. The loan was
repaid during the period.

R20158E6 5301 - $RITE
RHRABERRARES
B A =EAFRR - BRE
f&7521,081,000 7 7T ( Bt 5%
8) - MIEFEEBIRTRIE
REERNNT2. 5% FE =Rt
B W —EREE -

20145128318 « 8817
B EEAEECIKIPRT
7 5 A R #15,000,0005¢%
(%5219,014,000 7T VEHE
| WEESEEBIRITRAE
REET 2.25% FEFI=
R - BREREAEE -
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Interim Financial Report

13 TRADE AND OTHER PAYABLES 13 BRREMENTIE
As of the end of the reporting period, the ageing analysis BERSHR  REBHER
of trade creditors (which are included in trade and other - BREMCRR(BIEE
payables), based on the invoice date, is as follows: BEREMECRER) N

ERESDITAIT -

At 30 At 31
June December
2015 2014
20156 FR20148
68308 12H31H

$°000 $°000

F S

Within 1 month or on demand HR—1E B WEh ERESEED 13,557 6,968
Over 1 month but within 3 months  #BiB—(EB{ER=1E8 NZIHA 919 260
Over 3 months BE=Ea 94 1
Trade creditors BB E(TERIK 14,570 7,229
Payroll and staff benefits payable & T&RETIEF 9,548 9,133
Accrued expenses st 3,522 4,376
Payables for fixed assets EEEENEATIE 11,706 10,272
Deposits received BHERRS = 4,437
Other tax payables HithfEITRIE 1,602 226
Advance from a third party HE=THIEAER 8,877 8,873
Other payables Hith IS 3,603 744

53,428 45,290
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14 CAPITAL, RESERVE AND DIVIDENDS 14 BX - FEREE
(a) DivipEnDs (a) BRR
Dividends payable to equity shareholders BT FREE IR RS
attributable to the previous financial year, approved BERKFEENRS
and paid during the interim period: (R E R
2D W -
Six months
ended 30 June
#HZE6 B30 ALLAER
2015 2014
20154 20145
$'000 $'000
Fr F
Final dividend in respect of the BEMREENAIRER
previous financial year, (RERERERER BIRT)
approved and paid during BREER 278l
the interim period, of HK2 (HZE2014F6B30H
cents per ordinary share LE7RER - 28l)
(six months ended 30 June
2014:HK 2 cents) 8,522 8,300
No interim dividend was declared after the end of the REFEHEREMES RS
reporting period. HARRE -
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14 CAPITAL, RESERVE AND DIVIDENDS
(CONTINUED)

(b) SHARE cAPITAL
Authorised and issued share capital

(BB HEEPEN , FTBESELUETHE)

(Expressed in Hong Kong dollars
unless otherwise indicated)

14 &% HERER
()
(b) BeF
SEEREEHTRA

At 30 June 2015 At 31 December 2014
R201556 8308 R20145E12831H

No. of No. of
shares shares
FRIREE HRir%E

('000) $000 ('000) $000
(F) Fr (F&) Fr

Authorised: BE
Ordinary shares of HK$0.01 each SREE0ETHLER

Ordinary shares, issued and fully paid: EHTRABLER :

At1 January R1A1H

Shares issued under share BiRE R T OB TR
option scheme

At 30 June/31 December R6F30H/12B318

2,000,000 20,000 2,000,000 20,000

415,000 4150 415,000 4,150

11,560 116 = =

426,560 4,266 415,000 4,150

(C) SHARES ISSUED UNDER SHARE OPTIONS SCHEME

(c) BEREEAETEE

i7hzin
During the six months ended 30 June 2015, options #H ZE2015%F6830
were exercised to subscribe for 11,560,000 ordinary BLIENER - BRgiE
shares in the Company at a consideration of BETHEURBEAL
HK$7,056,000 of which HK$116,000 was credited to 711,560,000 g & 1@
share capital and the balance of HK$6,940,000 was & X1&E%& 7,056,000
credited to the share premium account. The amount 7t 2 116,000
of HK$2,217,000 has been transferred from the BT ARBREARE

capital reserve to the share premium account.

56

££6,940,0003 7T 5t
ANBRBDEHE &8
2,217,000 BT EER
AEFEEBZRDR
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15 COMMITMENTS OUTSTANDING NOT
PROVIDED FOR IN THE INTERIM
FINANCIAL REPORT
(a) Capital commitments outstanding not provided for in

the interim financial report

20155FHBERE | Interim Report 2015

(BRAEFEI, FESEUBTAE)

(Expressed in Hong Kong dollars
unless otherwise indicated)

15 FRETIFEI PR
BIREMIEL BERY

i

(a) FREMTFER T
B ENIFH BB
BEXRERUT ¢

Contracted for [SHIES]

(b) Total future minimum leases payments under non-
cancellable operating leases are payable as follows:

(b) REBEFTHHEECER
EREMRERMEHE
SHIEENT -

Within 1 year —FR
After 1 year but within —FEERFR
5 years
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16 MATERIAL RELATED PARTY 16 EXFELRRS
TRANSACTION
(a) TRilSA?TIOI\JcS) wrﬁ RELATED PARTIES @ Eﬂﬁaiﬁﬁ 3253
\ . REZE201556830H
The rental charges in respect of certain leasehold IEXER - Bt A
properties payable to Mr. Xu Xipeng and Mr. Xu EERKERERE
Xinan, the ultimate controlling parties and directors of EEHEABHSER
the Company, amounted to HK$2,277,000 for the six HEENETHEEY
months ended 30 June 2015 (six months ended 30 %Eﬁ%ﬁg&2,277,000
June 2014:HK$2,275,000). & o # 2201456

B30H L ERAB :
2,275,00087T) °

(b) KEY MANAGEMENT PERSONNEL REMUNERATION (b) FEEEABEFHE
Remuneration for key management personnel EREEALR (BFEF
(including directors of the Group) is as follows: KEES) FEOT -

Six months
ended 30 June
#HZE6H30HLEAER
2015 2014
20156 20144
$°000 $'000
Fr FT
Short-term employee benefits fEHAEEREF] 2,586 2,231
Retirement scheme IBRETEIESR
contribution 131 45
Share-based payments LARSA SZATHISZ 295 166
3,012 2,442
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17 NON-ADJUSTING EVENTS AFTER THE 17 REHERFAREIN
REPORTING PERIOD
On 29 July 2015, the Board announced that with the R201557H29 €52
consent of the relevant grantees, among the 15,846,000 S EBHEBAREAR
share options which were in issue but unvested as of = 7£15,846,00017 B &
30 June 2015, 13,145,000 unvested share options were 7 18 72201556 H30H
cancelled with effect from 27 July 2015. No compensation HRBEEBNBREZHS
was paid to and no other agreement was made with the 13,145,000 P BERREC T
relevant grantees in respect of the cancellation of the t5 - B2015F7H27H &
above unvested share options. 2 - WEFEEEE EIAKEE
FE AR MR R AR A ST RS
(B EE TS E fthZHE -
18 COMPARATIVE FIGURES 18 LbEE=F
The requirements of Part 9, “Accounts and Audit’, of the B AEIEMI(56225 )59
Hong Kong Companies Ordinance (Cap.622) came into BB [ ERE K& | FIRERSE

operation at the start of the Company’s current financial
year. These changes include replacing terminology

EME S EE VIR
£ - HEBDOEERE

like turnover that is no longer used in the Hong Kong BB F3 R S R TR E FR RO T
Companies Ordinance with terminology like revenue used EEEERBREBLEIE
in Hong Kong Financial Reporting Standards. In addition, Bl AR B E ARSI
the Group presented gross income other than turnover as o thoh - AEBEEEE
“other revenue” and gains or losses as “other net income”. BN ZBINE [ At
To streamline the presentation, these two types of income & | AR BFIsEsia R [ J it
are combined and presented as one line item under the WANFE - BEIEZS

caption “other income”. ZEMBRNEHRETE

[E b | IH T R—1TH9IE
g -
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FHAR B E R ERR S
Report on Review of Interim
Financial Information

npana

Review Report to the Board of Directors of KEE
Holdings Company Limited

(Incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial report set out on
pages 27 to 59 which comprises the consolidated statement
of financial position of KEE Holdings Company Limited
(the “Company”) as of 30 June 2015 and the related
consolidated statement of profit or loss, statement of profit
or loss and other comprehensive income and statement of
changes in equity and condensed cash flow statement for
the six-month period then ended and explanatory notes.
The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation
of an interim financial report to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34, Interim financial reporting, issued by the Hong
Kong Institute of Certified Public Accountants. The directors
are responsible for the preparation and presentation of
the interim financial report in accordance with Hong Kong
Accounting Standard 34.

Our responsibility is to form a conclusion, based on our
review, on the interim financial report and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to
any other person for the contents of this report.

60
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Report on Review of Interim
Financial Information

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of interim
financial information performed by the independent auditor of
the entity, issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial report consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not
express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at
30 June 2015 is not prepared, in all material respects, in
accordance with Hong Kong Accounting Standard 34, Interim
financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

31 July 2015

EREE

HMEREEESAMATIER
(BB ERITIFER ) 241058
| EFRERIIE I B EPEI F RIS &
HE9EFRT | EATER - hEIRITSR
SERNIFAEETENaEME
SREERNASHRE  WEED
WAEMERER - ARERN
HBEERRRR(EBETERDE
TERNBER/ - FTLIRER
BERMOTIRINEERTITES
WERNABEASRE - FLHK
PRERRTTEZER -

GEim

RIBEFPOERITIF - HMALR
FIRIEAEE - F=RMABE
52201556 B 30 BV HARI F53R
SEMBEAAEIRBIRB(ES
DRV 34 58 HHIAT R A )
HIRERE -

EEREE TSR
BEGHE
ERTIR

EEFTIE 1087
AFARE8HE

20155 7H31H
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Glossary

In this report, unless the context otherwise requires, the R ESBATEI - ERR

following terms shall have the following meanings: &R THREEBLITE®E

=

“Board” means the board of Directors

=== = AREEEE

“CG Code” means Corporate Governance Code as set out in Appendix 14
to the Listing Rules

[{bgEETa<Fal] | EHRAIBER 1 4ETE R EATRI

“Company” means KEE Holdings Company Limited, an exempted company
incorporated with limited liability under the laws of the
Cayman Islands on 6 July 2010, the Shares of which
are listed on the Main Board of the Hong Kong Stock
Exchange

[F27] | BSIERBIRAT - 522010557 B 6 HiREHEE S5
BEURERRAIRAT - HRMIEBHE TR LT

“Director(s)” means the director(s) of the Company

[E=%] = AREES

“Group” means the Company and its subsidiaries

[AE&H | = AREIREMBAT

“HK$” and “HK cents” means Hong Kong dollars and cents respectively, the lawful
currency of Hong Kong

[T R [l ] B EEEEEEETTRB

“Hong Kong” means the Hong Kong Special Administrative Region of the
PRC

[&E) i PEEBRNITEE

“Hong Kong means The Stock Exchange of Hong Kong Limited

Stock Exchange”
[ & BHISAT i EBWERZERAT
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Glossary

“KEE Jingmen” means 5 (FIP9) IREEEMABIRAE (KEE (Jingmen) Garment
Accessories Limited®), a non-wholly owned subsidiary
of KEE Guangdong, established on 23 September 2011
in Jingmen City, Hubei Province of the PRC with limited
liability

[FAZ¥Ir ) 18 2 (P IREBRGERAE (HZERNIFLERBEL
7)) - [2201159 8 23 AR E# AL EFIPIT A IFBERAR

“Listing Rules” means the Rules Governing the Listing of Securities on the
Hong Kong Stock Exchange

[ LRl | BB ATES LHRA

“Main Board” means the stock market operated by the Hong Kong Stock
Exchange, which excludes the Growth Enterprise Market
and the options market

=5 B HEBHRFTESENREDS - TOERIZERRBEDS

“Model Code” means the Model Code for Securities Transactions by Directors
of Listed Issuers as set out in Appendix 10 to the Listing
Rules

[1ZE<ral B ETEARAIMIER 10 FrEk LRI T AER GRS IIRET
Ll

“Nicco” means Nicco Worldwide Inc., a limited liability company

incorporated in the British Virgin Islands on 3 May 2004,
being 49.75% owned by Mr. Xu Xipeng, 49.75% owned
by Mr. Xu Xinan, and 0.5% owned by Mr. Chow Hoi
Kwang, Albert as at the date of this report

[Nicco g Nicco Worldwide Inc. + 1200455 8 3B R BRI B Bt
BRI Z BRAE) (B4R B H#E49.75% FRFEaMs o ES
49.75% HIFFRRISCAEIER I 0.5% S e S )

“OEM” means original equipment manufacturer or manufacturing
[OEM| g AR ERIE ()
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“PRC” or “China”
[chiEg )

“RMB”
PN=:

“Share(s)”
[R5 )

wopn
[%]

means

means

=1
=]

means

means

=]

#  Translation for identification purpose only

t o ESELGEE
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the People’s Republic of China excluding, for the
purpose of this report, Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan
FEARHNE - RARENS - AEEE - FERPIF
BTHEREE

Renminbi, the lawful currency of the PRC
FEEEEEARE

share(s) of HK$0.01 each in the share capital of the
Company
AATRAFEREEO0.01 BT Z BN

per cent.

BatE
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