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�����67��������7 ���°±§�²³´µ 27,100,000l¶?���¦7·
104,500,000l¶@��'¸¹26,700,000l¶?���¦7·()¸º16,200,000l¶@¢���¡»µ¼
½98%�600,000l¶¢�7 ¡»µ�¾¿´µ{À¼Á�9ÂÃ7ÄÅÆÇ»ÈÉÊ¡Ë�ÌÍÎ
7 Ä¡Ë�\�£ÏÐÉÊ¢
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DEFGH-;I

/J-KJL#
7Ä���°±¡§�²³´µ]327,100,000l¶?���¦7·104,500,000l¶@Î�'¸¹]
26,700,000l¶?���¦7·()¸º16,200,000l¶@¢

���¡¿�º]3115,800,000l¶É���¦7¼½50.9%¢¿�º{À¼Á^ÂÃ���_�	Ã
���¦7`abE�cÚ�dK�/e���fgh*i�j�¢���»µ]3600,000l¶É��
�¦7¼Á98%¢7 Ä¡»µ�¾¿´µj&¼Á�9¤k3ÅÆÇ»ÈÉÊ¡Ë�ÌÍÎ7 Ä¡
Ë�\�£ÏÐÉÊ¢

3Ç���¡l���m¿Jn����Ã���67o�¥p�qUqr§§¯©s�§t§¡u
v¼�D100,000,000§t§q§t§w30.54l¶���¡��¸º]x52,700,000l¶¢

Ã���67���sy���«./]352,900,000l¶¡zw{\Ç$�(�|}~�>'y�
�¡��?�@��qr��?����@¡70%*+¢��¥$�_��>'�Ã���67���`
��J�¢

MN%&�O
Ã���67¦����p�����9Ú§§�Wisechoice Assets Limited�Accuport Development
Limitedx\����?������@�Orientelite Investments Limited ?�Orientelite�@���jU���
¡��*+����{\ ̈Orientelite��³���p�Ü��D§�75%¢��kl��$��#�
�GOrientelite�Ð���jq��D§¯��Ö�����./$�������Uq� ���D
-�U�%¡§¯GÛÝ?�$����@¢Ã���67\��6�$���ÅÆ��¡Uq10,000§§
¯¡§�¢£Ç$���Orientelite³���Ü��D§�kÎx¤75.005%¢¥¥ÏL¡¦Í¼Ã��
�67§�6�Orientelite¥EF��10,000§§ ̄«��mE¨GÜ¨/SU�©U§1¢Ã���
67�����������9§�OrienteliteUq���225,000,000§§ ̄ÏpÃ���Ü��D§
�¡75%¢

§*Ü,-��ª«���Ü23¬��=>���¡¿J®¢

PQ
$�Ç|}'�>'���¡��3 ̈���UÒ¯.q¡�3°3�9�3¢���e±²³��
�ÃsX�����´�¡�y¿J¾µ�O!¶·�$�¡|}'���¡J���V ̧«�¹
º#»¡��l{|}'���¡�3«=>XÈ¢

���IÑÒ¹D�¼~Z�¡�����»#¡����«ÕÖ���¡��¢
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RS�T-KJ�U
ÂÃ¥���67o��Dt§½�Ç�/«�Ã���67���$�Ç��¥��Ç���¡0
-�/��';<¢Ã���67����������¡./�pDÅ¾]x27,500,000l¶?���
¦7·11,500,000l¶@��'F¹��'¸¹�¿]3142,100,000l¶?���¦7·90,700,000l¶@
�26,700,000l¶?���¦7·()¸º16,200,000l¶@¢

Ã���67����������¡0-�'�0-()�¿]371,600,000l¶?���¦7·
58,200,000l¶@�45,600,000l¶?���¦7·106,600,000l¶@0-�'¸¹k�]326,000,000l
¶?���¦7·0-()¸º48,400,000l¶@¢

Ã���67¦����OrienteliteyÀÁpD?kl@qr��?�Ø½pD�����¡��iÂpD
?�WÃpD�@ÄÅWÃÆ]�psØ½pDyWÃpDÇÈ¥F�]69,300,000l¶¡pD²É¼¯
¼Ê¡*È0¡Ë�*+WÃÌOrientelite¢Ã���67����������¡F²Â]x81,900,000
l¶?���¦7·73,000,000l¶@�9ÍÎ¬ÏOrientelite¡§�ÂÉ¢Ã���67�������
ÐF()Û«F�'eÑ���¡²ÂÒ¸357.6%¢ÓÛ§�¡ÂÉ���67�������¡²
ÂÒ¸¼Á�8.7%¢

�VWX
Ã���67�����������'��ÔÕ?���¦7·�@¢

YZ[\
Ã���67����������8�Ö×Ø{Ù@()?���¦7·�@¢

]^_`
ÂÃ{Ú �3¦Í0�'�()Û«l¶0d¶��àÜe¹Ý�����Ø{Ý�Þ-ßà¢���
¡23E�3�Ã����ÐØ{"¥23������ÝÜßà?Bq@¢���IÑÒÙ�Ý��	
�ÃC9�«

Ý�#]Ð��ÝÜßà¢

ab-cdef
Ã���67����������]q2,493¡�[?���¦7·2,803¡@[´\�F¹]3
33,300,000l¶?���¦7·33,300,000l¶@¢�[/TUÃ����¡;<�m��E	�[´�
¿�Ô�/¢
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D«�t�JSK§�����¡*+¢

Ã���67�������������ÍÎ�L?D��·:;<=>0ABC=>�M�ß=>N
¦LH?D��·HIJ=>0KLM=>0Greer Thomas=>�NOP=>«��LOMH?D��·Q
RSTU0VWXTU�Zuchowski Sam=>¢

���ÜH?D��3���tPQ¡O�PQ�oR¾µ¢S/�)T ����Z[�����¥
���Ü��0&.0È+UV��0W/�XmÛ�¬OM¡YZ(ÎRSjq§�¡È+Û©±
[\¢

OMH?D��RS���[\¤jq§�¡È+�f][\jq�X¢����$¤�LOMH?D�
�"OM���¡7 R^�S/Ã�
��
_a°�OM¢

���\[Ï`ÜE��230�30�aÙ�¼Ø{bÏLLc¢���¡ÛJd\$RS���ÄÉÖ
¡OM��e#�Gjfg¡����h��Ü�\[3OMH?D��Üij¢
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:;<=> ?Ã200575�26�©ZÖ@ 7/14

ABC=> ?Ã200575�26�©ZÖ@ 6/14

M�ß=>* ?Ã200575�26�©ZÖ@ 4/14

]op=> ?Ã200571�25�©ZÖ�

Ã200576�24�qÖ@ 5/14

rst=> ?Ã200571�25�©ZÖ�

Ã200576�24�qÖ@ 6/14

uv>=> ?Ã200576�24�wÖ@ 7/14

xuy=> ?Ã200576�24�qÖ@ 7/14

uvy=> ?Ã200572�21�wÖ@ 0/14

Andres RositazU ?Ã200572�21�wÖ@ 0/14

H?D��

HIJ=> ?Ã200575�26�©ZÖ@ 4/14

KLM=> ?Ã200575�26�©ZÖ@ 4/14

Greer Thomas=>* ?Ã200575�26�©ZÖ@ 1/14

NOP=> ?Ã200579�23�©ZÖ@ 0/14

OMH?D��

QRSTU ?Ã200576�24�©ZÖ@ 2/14

VWXTU ?Ã200575�26�©ZÖ@ 0/14

Zuchowski Sam=> ?Ã200575�26�©ZÖ@ 1/14

{|ß=> ?Ã200571�25�©ZÖ�

Ã200576�24�qÖ@ 3/14

]}W=> ?Ã200576�24�wÖ@ 3/14

K~=> ?Ã200576�24�qÖ@ 1/14

* ÅÑ� ̈M�ß=>�Greer Thomas =>Ã���\7����wÖ������*¢
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xÈ����¢
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�£$3�r�2�±����¡È�y�K��t¡�3¢����(8����t���¡O��q
L���RS�����W�¢

�q{§�Ù���."¥¡È+UVqL�XIÃ����m������)��=��G�¢��
��È+UV¡OMH?D��I��	��«G�UV�X¢��Z[�ÍÎY�Z[�0-Z[
���¡Z[�Û2£����K¡»K��ËG0W����¢

%?-�e*m
�	�DEFG¡*LÂ3Ç�U�Ö«SU**¡qV��¢:;<=>�Ö����	M9���
�RS���qVJ��»� �jqØ9�X¢ABC=>�Ö���DEFG(8Ù����<�
¨±¡�¡¢

��no-pqrn
�����¡d¢£W�G!116�q¤§�¥7{�m�q��Ü���?ÍÎH?D��@¦¹qÖ¢

���¡d¢£W�G!99�¨/jq3§¨©�ª«ÎaZÖ¡���Ö
²-��©ZÖ¨¡®
�§�¥7{�3��²¢�§�Ø�ª¬¢

��stuvw
Ã���671��6����2£�0w�#$¦Í�Gps�®qL���D#$¦Í¡D3
�G��É�34ÃmE¨G0¼mE�D�¡���D#$¦Í¡56�G¨/¡56¢$�q�
��¯�&¡§w°±��¡'/�[£���.�G¢���������¡²/³ ́��Ã�7 
Ä�-��w�#$¦Í�Gj¨/¡6G¢

��-�� xy�szn
���(8"���¡&.���_µ����¶·�ÛJ¡¸¹¢���£(8º~�»¼���<2
UÒ½¾���23�	¡¿m«��¼§w°±¡�&�23ÀÁ��¢�������t�D.
/*8jC¡ÏL��¢

� !�§�ÂÃ¡8Ö�Ã!19�20�� !
�Ä¢
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cd{bi
-Z[�Ã���671��6�\M����G�/��**+,¢-Z[�(8�Å����
���-E��(8�/?D�������[¡-¢-Z[����q7�hkl��¢Ã�
��67�������-Z[�\[ÍÎ�L?D��:;<=>«�rLOMH?D��
Zuchowski Sam=>�QRSTU¢Zuchowski Sam=>3.Z[��	¢ÄÃ��¡,-�.Z[��
Ã���671��6�Å)M-Z[���Ã7ÄklÖ×��¢

|}{bi
�¡Z[�Ã���671��6�\M����G�/��**+,¢�¡Z[�(8"��¡�¡0
ZÖ«���¡ÆÒ��������¢�¡Z[���ÃC9�kl¢Ã���67�������
�¡Z[�\[ÍÎ�L?D��:;<=>«�rLOMH?D��Zuchowski Sam=>�QRSTU¢
Zuchowski Sam=>3.Z[��	¢ÄÃ��¡,-�.Z[�Ã���671��6�Å)M�¡
Z[���Ã7ÄklÖ×��¢

~�{bi
���Ï����7�)MY�Z[�¢Y�Z[�Ü*8ÍÎY����¡23
�0Ä�ÙÚ���
���t��¢Ã���67�������Y�Z[�\[ÍÎ�LOMH?D��QRSTU0VW
XTU�Zuchowski Sam=>¢QRSTU3.Z[��	¢

�����67��������7 Y�Z[��klr��� ÝÇ� !Y�Ý�YeÅÈ0�
��j2£¡�eËG��36G0ÐmE¨G�j/¨/¡��0«�¥�����Y�Ü_"���
¦7 7 23
&����67 s
23
&¡� �23
��X�D��¢�	n	B¼·

k?l�

OMH?D��

QRSTU ?Ã200576�24�©ZÖ@ 1/2

VWXTU ?Ã200575�26�©ZÖ@ 0/2

Zuchowski Sam=> ?Ã200575�26�©ZÖ@ 1/2

{|ß=> ?Ã200571�25�©ZÖ�

Ã200576�24�qÖ@ 1/2

]}W=> ?Ã200576�24�wÖ@ 1/2

K~=> ?Ã200576�24�qÖ@ 1/2
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�� �d
7ÄÉÊÌ���� !bcd�e!D¡-/B¼·

�������

Ël¶

� �3 780

H� �3

"$���4���¡�e!
� 750

t§ 81

$� 61

Ì3�3 50

1,722

����
�����¦7�����¦�bE�c�&¡�Í���Í
����_�	uvy=>�ÎbE�
cÏÐ�aÚ (i)dK����/#�20,800,000l¶� (ii)����_� !bÑÒÓw�e!�3j�
PÎ��ÔÕt�Ö½kl���I!134�?�.���@¢�×�UÍÎ���r¡_?D�����
�Ø�¡�[£�ÎÏÐ S/Ù��¨Û�©Ú¢u=>�r¡_?D���¨Ã���¦7`��
��67�wÖ¢

ÛÃ�>.������Ã���67��º~�¯Ä�ÙÚ��eÜÝ?�ÜÝ�@«t���2£«
ÕÖ�Ä�ÙÚ¢.ÜÝÂ����e¾� ji;Þº~̂ Ä�23ÙÚ� �¨I¡��²K�G¢
j��¡+,ÍÎ�eÙÚ�DEÙÚ¢DEÙÚG��3J�¡�XÎÄ�ÙÚGG�./�3J�
¡�e´�¢?��e!Xß�e!�3j?�HLB�@Ã���67���1�©ZÖY�0Ùà�Ù��
��ÜÝ¡�D��������¥��ÜÝ¡¨/��qÖ×3DÜGÑÎ�OM��Z[��t
È�¢Ã���67���������\MOMZ[�.Z[�ÂjqOMH?D��d\«Y�
���¡23�×ØÙÚ¢

Ã���67¦�s���¡�9�Ú§§��>,-�¨Ã���676� ̀���DÇ,-¢
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�&��,-������Ã=>���¡Ä�ÙÚ��eW�¢�)/
�&�&�§��tHLB
��¡��ÅÈ�OMZ[�¡Y�ÅÈ¢��HLBÃ���\7�������&¡����ÅÈ�.
���Ä�ÙÚ¡��+�_q3DÜG¢���ÏiHLBQ¿�¡{�¯��Û$�)ÓÔ2£ÜÝ
j�¡�I6Gy560?DHLB¡fgÈ�«�	¨/
Y�yÙ�Ä�ÙÚ×ØÎ±«
�¢LÃO
MZ[�j�D¡Y�´�OMZ[��j"���¤�ÃÏL�E�¿m�z°�����/¤�
adK��Ö×/�Ëk¤Y�´��¤Ø{r�ÍÎ (i)����e�[ÃÏL�E�3�3���
¡�[k�qL�e�[¯��&È�N(ii)����7{��O��abE�c��N� (iii)OMZ[�
¡��*�qr¢

���������3TU���qV¡Ä�ÙÚ(�8�IÑÒY����¡Ä�ÙÚ×Ø«S
K���¡�'�§�¡*+¢

��Os��
��������§�ÀÁÏL��¡E�¢7
ys

��§��t��¡¿J�23�>��Î
§�¥7{�?�§�¥7{��@3§��t ���-¢¦0È�¡<�¢���H�Ø°§�¥7{
��B��0�����ÝÇ� !Û���	���§�¥7{�«[²§�Þ ¢́����hÃ§
�¥7{�¬D¡����_�P����B§�qL{�¡�
�2�¢������GÜËG��
�B§��	{�¢
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ABC��50�Ã���676�©ZÖ3�������	¢S(8���¡7B����¢:=>
.3China Enterprise Capital Limited¡��0�������qr��?�Ã�¦j��mE@¡H?D�
�0Anheuser Busch International¡;Þ�sX6´Ú§qr��?.Ã�¦j��mE@¡OMH?D�
�¢S�3�������qr��¡DEFG:?D��¢S�ÃÚE X��¡kl!�GÃÖ��
���"q#�67sX¾ ¾µ¢:=>Ã�1o�7($%E¾&'�± &¾,& e1¾,
&?¾,@&U&L¢S�©%kl��&�����¦7(���)�¢:=>3���EE�Z[¢

�����40�Ã���676�©ZÖ3������DEFG¢S(8Ù������e±¡?D¢
A=>.3CEC Management Limited��¢Ã�³\MCEC Management Limited_S3Pacific Alliance
Group Limited¡��F¾��Fji;Þ¢A=>�3 Interbrew SA?.Ë InBev@¡Strategy and Business
Development Asia¡��¢�Ö Interbrew SA ¡*3_S3klMcKinsey & Company, Inc.¡��n��
���3;Þ¢A=>UqUniversity of Illinois ji&'¡j&TU�Cornell University¡O&U&L¢

�����52�Ã���676�©ZÖ3���H?D��¢H=>Ã�¿�*¿�3ÃÖÚ��
�*L¢SÃ$%E¾&'�±¾,&&L«��e�/n�Z+W�Ô¢H=>(kl{&�±,U&
L¢S�-:-Ã.>�/�:-¢Ã���6b�\7 S©ª3160>1�3F��\[¢

�����33�Ã���676�©ZÖ3���H?D��¢S.3She Communications Limited?«
kl3u20�M92L¡z�>:�2��@DEFG��#34�¢K=>.�£3Ã�¦j��mE
¡5u6�Ú§qr��¡H?D��¢¥3!she.com_K=>�3Telecom Venture Group Limited¡
�7�U«�ÞU8�klArthur Andersen & Company¡;Þ¢K=>9�ÃBrown UniversityUq²
K &b¾,O&U�(Northeastern University�±´ �b�?�e@,U&L¢K=>3?��e
!�dX?��e!���[¢
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�����50�Ã���671�©ZÖ3���H?D��¢S.3�������qr��?��
�������Ã�¦j��mE¡��@¡��:�	¢N=>9�Ã�«´�&'�:«´��
;�)¡¢¥�1o�79� ̈SÃÇ7Õ%�����<?���<�@�Ã�1167Õ%����¢
Ã�11\7S©ZÖ3�����qr��F¾�¢S3�¡��´W!�(��<�����¡´
�s=>?)207���¾µ¢S�©@Ú�)0ÍÎ�X«´×Ø@-A+0B6CD�{(�E70
���E����¾¿F��X�6��@-)£¢S£3���E!��¤�àz&{�¡z&Ü�¢

���� 56�Ã���67\�©ZÖ3���OMH?D���Y�Z[��	¢SÃ*��mE
��¡�e�Ye´�023;Þ������"q#��7¾µ¢SUqG¬~HIJ{&´ �
,U&L�KLM{&´ �TU&L¢QTU3NÔO�P�Q²R�e!&�0kl�e!���
kl��&�¡���[¢S£3²R���DE�[&��G¬~H�e!&�¡�[¢S.35y�
��qr���	�¥ÚE.Ã�¦jmE¡���ÖOMH?D��ÍÎS�T6UV�W§¯
qr��0IXJY��qr��0�Z6Ú§qr��0d����qr��y+�X���qr��¢

¡¢�� 54�Ã���676�©ZÖ3���OMH?D��¢S3kl[E{&\]¸¹s�s
��Ö�²K/�I&×^_@¢Ï�11�7 ̀S�-3klEa0���b0cd�B0�e�*��
��t;ÞbO��3¢

ZUCHOWSKI Sam��58�Ã���676�©ZÖ3���OMH?D��¢SÃ��pD��¼-
¢��+�"qoR¾µSÃMerrill Lynch International, Inc.0First Pacific U.S. Securities (Aust.) Ltd�
Capitalcorp LtdÛ"q*3¢S£��ÖÚEÃ�¦j��mE¡mf��¡��ÍÎ/g��qr��0
<dX���qr��?_Ë��h���qr��@�Äi��?Ú§@qr��?_Ëjk��Ú§q
r��@¢Zuchowski=>ÃLMT��{&�±j&&U&L¢

£�¤i¥ ¦
���
§¨©ª«32����23FÙ:����¢]`aÃ� 02ElÑ023���e��"q#o7
¾µ¢S�Ö*Ã�Ó�e!�3j��EÃ�¦j��mE¡��¢S3NX²R�^�e!����
�[�kl�e!���[¢]`aUqklsO{&¡´ �&&U&L�:O��e&¢
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�mÇ������������67��������7 ¡¾Y�23
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%&/J
���¡�9�33��Ú§¢4���¡�9�3�n�Ã23
&4518¢

7Ä���«Fzw]52,900,000l¶$���?�@��qr��70%§�*+.��(�|}'
�¡>'���¢

/¬-�
���Ã�����67��������7 ¡´µ«��������Ã.�¡23�	�Ã23

&!21�!63�¢

��3��"�7 nÊÖ×§o¢

KJ��®&
���)*6�2E7 ¡��&�>0�'0()�h §�*+89�Ã!64�¢qL��p°Ï¾Y
�23
&�Ì«»pØ®bØ��}¢.89�H¾Y�23
&¡d\��¢

¯/°±²-³´
�������Ã�7 ¡��0<q�)�,-�n�Ã23
&4515¢

�µ-¶�·
���Ã�7 ¡§�,-�nmÇqLËk�Ã23
&4524¢3"���¡����m¿J�t
�/����)t§�rÐp�qUqr§s�§©��§�§¡u6�D100,000,000§q§�¹0.10
l¶¡s�§q§�w0.54l¶¢t§�Ã���67o��o�{\¢���D¡�§¥Ù�� .q
§¯�qÇ/2L¢

7Ä�������D�§*¢

¸�¶¹·
���¡d¢£W�GÙltuvjI��ÅqÖ×qL\=��*¡¨/9D����ÐÒI�.q
§������§¢

¶¹°ºLYk»µ
�¼½t¾
7Ä���Ù�Ö×4�������0w[Ù�����Ö×mE#x¢
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��i�@

¿´
�������Ã�7 ¡y�,-�n�¿�Ã23
&4525�"#*+,-&¢

ÀÁ;Â¿´
Ã���67����������¡$t�ny�312,266,000l¶ÏpÃ���¡§¯zw¿
70,342,000l¶ÓÛ�����67��������¡=>´µ58,076,000l¶¢��ltuvjI!
22£��j?�1\�7!�{jI¾"#�:Å@���¡§¯zw¿$t�nÌ���§� Ã
|����n§oÜ� ̈���Iq�/}Ê¥����3)Ws¤
²Ê¡)3¢§¯zw¿£$«
~D§É�§¡�rn�¢

%&Ã6-Á�Ä
Ã[;7 ���6{fg¡��º³�7 F��º¡66%ps�{fg¡��º³33%¢���6
{t² ¡2�º³�7 F2�º30%Îps�{t² ¡2�º³9%¢

�����ÙS/¡Ö×�7�UÙ"��j�P"q�����D§�5%«m*+¡Ö×§�8�
Ã���6{fg�t² s"qÖ×�+*+¢

��
�7 ¡�����B¼·

����>
:;<=> ?Ã���676���\�©ZÖ@

ABC=> ?Ã���676���\�©ZÖ@

M�ß=> ?Ã���676���\�©ZÖ@

]op=> ?Ã���67����6�©ZÖ�Ã���67\���¦�qÖ@

rst=> ?Ã���67����6�©ZÖ�Ã���67\���¦�qÖ@

uv>=> ?Ã���67\���¦�wÖ@

xuy=> ?Ã���67\���¦�qÖ@

uvy=> ?Ã���67������wÖ@

Andres RositazU ?Ã���67������wÖ@

�����>
HIJ=> ?Ã���676���\�©ZÖ@

KLM=> ?Ã���676���\�©ZÖ@

Greer Thomas=> ?Ã���676���\�©ZÖ@

NOP=> ?Ã���671�����©ZÖ@
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��i�@

�������>
QRSTU ?Ã���67\���¦�©ZÖ@

VWXTU ?Ã���676���\�©ZÖ@

Zuchowski Sam=> ?Ã���676���\�©ZÖ@

{|ß=> ?Ã���67����6�©ZÖ�Ã���67\���¦�qÖ@

]}W=> ?Ã���67\���¦�wÖ@

K~=> ?Ã���67\���¦�qÖ@

ÃÅÑ�¨M�ß=>�Greer Thomas=>Ã���\7����wÖ�����*L¢

�����¡d¢£W�G!116�HIJ=>�VWXTUI¦	�q�e#�Ô�dÈÃ�I¬D
¡§�¥7{�m�ªmÖ¢H?D���OMH?D��������¡d¢£W�G!116�¦	�
q¢

�����¡d¢£W�G!99�NOP=>IqÖ�e#�Ô�dÈÃ�I¬D¡§�¥7{�m
�ªmÖ¢��B©ZÖ§¨©�ª«�Ö
��©ZÖ¨®¤§�¥7{�3��������¡d
¢£W�G!99�¾§�Ø�ª¬¢

����$¤QRSTU0VWXTU�Zuchowski Sam=>¡7 OM�R^��Ã�
��
_°S
/3OM�U¢

��-��DEF��
�������������¡���n�Ã7
!12�!13�¢

��sÅJ£Æ
8�Ö×©�¡Ã�I¬D¡§�¥7{�mmÖ¡�� ���ÅqÖ×���3$Ã�7Ä��Î
����¨}?j/¨}ÛÝ@¡�3#]¢

��dT
���/�¾§�Ã§�{�m�� ̈�$��¢�¼-/Â������T[��¡*808Ö0&.
�����>¨�/¢qL���/¡�n�Ã23
&4511¢

��s£Æ·Ç
7ÄÙ��8�¥���0�Ú§��Ù�Ö×4���ÙÇ×4���jÅM ����3qØ{L
c¡Ö×#]s"q-¢ÙE¢¡Ø{*+¢
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��i�@

��-�e*mÈ�4-ÉÊ�4s·Ç-ËÌ
��ÙDEFG8�Ã���Ù�Ö×Ï�j�¡§ 0̄ÏL§¯s"q��#$�
��I!352��
Ì~zÙ��mE�D����D#$¦Í¡56�G�P�����kl�#¦Íjqr�� (��¦
j�)¡*+Ù��¢

��Í¶�4Y\us·Î
Ã7ÄÖ×�EÖ×��ÙS/ÙÏ¡s�Ù¯��o�¡�z8�©@�)$����§¯Ù)$©
�È+¡*ÈS/£�D�Ö×qL*ÈN���0�Ú§��Ù�Ö×4���ÙÇ×4���8�Å
MÖ×������$$�Ö×�¼j��B¡qL*È¢

¶�·¥Ï
���§�Ã����7�����1��)��=��2£�§*e±?�e±�@¢.e±3����
���71���`>V¡¾:ÅmE¨G!17£¢��I[\:Åe±Ù��e±�2£��§*e
±¢Ã7Ä����
��
��������§*¢

%&�O-ÐÑÒ È�4-ÉÊ�4s·Ç
Ã���67�������«¼³�����D§�5%Ù«m¡*+�z°Ã�����#$�

��I!336�Î�¡*+~zÝÄ·

!�·

Óµ
�

}Ô Õ�Ö���� �×��µØ;Ù

Orientelite Investments Limited?45@ 225,000,000 75.00

China Enterprise Capital Limited?45@ 225,000,000 75.00

�ß23qr�� 15,326,999 5.11

45·

Ã���67�������Orientelite Investments Limited ?�Orientelite�@ÂChina Enterprise Capital Limited"q80%0
Starauto Investments Limited ?�Starauto�@"q10%�Rackham Holdings Limited ?�Rackham�@"q10%¢��#$�
��
IChina Enterprise Capital Limiteda°3ÃOrientelite"q*+¡§¯s"q*+¢ÃÅÑ� ̈China Enterprise Capital Limited
Ã���\7���1�$�Starauto�RackhamÙÏUq¡Orientelite§ ̄ÝÏ.�`Orientelite\3China Enterprise Capital
Limited¡����¢
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��i�@

ÃÅÑ� ̈Orientelite¥���\7���1�I�Ã���¡§*�ª�195,000,000§§ ̄³���
��D§�¡65%¢�����\7¦�§�¡s��^���¥IÂOrienteliteUq¡20,000,000§�
��.q§¯s�Ì3ÇOM��Fs�w30.54l¶?�¨C�s��@�IÃ¨C�s�{\¨Ð
ÏÇwÔ�Orientelite�D20,000,00§�§¯¢Ã�
��
¨C�s�_¯{\¢

ÛmOjÀÁÝÃ���67�������8�Ö×�U?Û������DEFGÝS/¡qL
*+�ÃmO����DEFGÃ§¯�ÏL§¯¡*+������@Ã���¡§¯ÙÏL§¯s"
q��#$�
��I!336��Ì~z¡*+Ù��¢

ÚÛ
ÜÕ�Ý
������)�l���±¡���"��jPÃ�
��
�©�U�hUq�����D§�
Fº¡25%¢

Þßà���
���ÅÑ�¨Ø{�0�n�Ã23
&4535¢

�� 
bcd�e!DÖ��q¢���IÃ�I¬D§�¥7{�m��ÒÇ�3���� !¡=��¢

<���i

�	

kl

���\7¦����
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�� �@

��������	
����O

?Ãltuv5Ý\MÜqr��@

�� !�{\Y�!21�!63�¡23
&./23
&^Ð�kls�2£¡�eËGº~¢

��-�� �	szn
º~¼�:�<¡23
&^ �����¡8Ö¢¥º~./¼�:�<¡23
&���?�2K
»p¡�eE�����²K./�eE�¢

�� !¡8Ö¤��Y�¡ÅÈÐ./¿m��OMÈ���§�?�3�B@
�Î���¼m
¡¢�� !�3"�
�Ä�Î�Ö×�¼�UÂÃ8ÖÙ()¢


�s�
�� !�Ð�kl�e!��j��¡kl� 6G�DY�´� �� !¡´�+,�¤�r
�nÃ¼O��¢

Y�+,ÍÎ«���r�� 23
&j� º�ÀÁ�0qL¡�#£ÍÎ¸Y��Ãº~23

&�j�¡Ø{¹eyYZj2K¡�eE�¤�»# ���  ���¡�Bn	�q���²
K�D»ÀÁ./�eE�¢

�� !¥�±��DY�´��Û«�±jq�� !^3?C¡����Ú3m5«�©±C�
�#"./23
&¤�qØ{��]���#�¡R/¢@Î�� !"¼®�0j©±¡�#
qr¢

�� !�j" ���� ��������¦7��������7 ¡23
&?����¦72
3
&�@&xÈ�̂ ÂÃ�×�� !Y�+,¡�r��qLUÒu6¡u�3�/k^$�Z\¡
��Ø{?qL�n�Ã�� !Ã���67¦���o���¡Y�
�@¢k��� !Ð���
¦723
&��D«¼�:�<2j� ���  ���Ã���¦7�������¡23�	
� �����.��7 ¡´µ�./01�jx�È�¢
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�� �@

*7$������67����
�Å¾¡Y�+,¡�r�ÍÎ«¼Ù0 

(i) ���¡¿¡�	°3{7N

(ii) �C���R^�¡jq*�w¹N�

(iii) �C���R^�×ÌÍ²$É0¤�¥0{706R��¿�¹¢

¢�qÖ×$��Ð ���� ��������67��������7 ¡23
&¡
�Å¾
��¡�7ÛI��� ��������67��������7 ¡´µ¢

¥x�È���� !£�¸¹./23
&j�¡��¥7Bm¤�D»¢�� !Ïi£Ê¡Y�
´��3¼®È��t#�¡uv¢

�~���s�	����
�
ÛÖ×$����¡�7Ý�� !�"m��X©±C��#�� !^3./23
&¼�:�
<2j�Ç ���  ���Ã���67�������¡23�	� �����.��7 ¡
´µ�./01��Ð�kl���I¡ÀÁ¨/�3º~¢

�"�� !qLm�23
&
�Å¾¡� ´�j�Ð¡r�Î¤·

¥ �� !¯��±�� !�D� ´�jC¡�¦����ÚN�

¥ �� !¯�R/¿Ý�	°¤��3S¢

���i¥ �

?��e!

kl

���\7¦����
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�����67��������7 

�£Í���

��� ���¦7

45 �:� Ël¶

?¾Ø®@

¿�º 6 115,786 235,719

��\� (116,367) (265,510)

»µ (581) (29,791)

�¼$+ 6 46 804

5����¿��$+ 299 –

��\� (5,084) (4,605)

DElÉ (25,319) (14,873)

�¼¾¿lÉ (142) (5,853)

²$É0ª¹§�§[b?e�§�@ 2,040 (49,247)

¾¿´µ 7 (28,741) (103,565)

n�\� 8 (1,418) (2,634)

�³���¿��zÈ – 94

ÛÌ_´µ (30,159) (106,105)

Ì0Ô¨ 9 2,441 1,733

7 ´µ (27,718) (104,372)

¼®²³·

���§*Uq� 12 (27,089) (104,486)

h §�*+ (629) 114

(27,718) (104,372)

§o 13 – –

q§´µ©u� 14 (11.2) � (50.5) ª
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Ã���67�������

�£�V[\�

��� ���¦7

45 �:� Ël¶

?¾Ø®@

�V

�RS�V

��0<q�)� 15 53,064 26,156

lÊ«/ 16 6,465 6,635

 ¬ 17 11,010 –

Ã���¿��¡*+ 19 – (299)

70,539 32,492

RS�V

� 20 20,918 24,104

ÌÍ��¼²$É0 21 20,686 21,144

²$�EÇ×4���É0 22 511 –

$$[Ì0 2,021 1,464

pDÅ¾�./ 23 27,472 11,465

71,608 58,177

�V*� 142,147 90,669

�·

µ
��·Õ�Ò�Ó�µ-¿´

§� 24 30,000 20,000

=e´µ (96,060) (68,971)

�¼y� 75,314 32,654

9,254 (16,317)

���O·Ç 17,464 119

�·* 26,718 (16,198)
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Ã���67�������

�£�V[\�

��� ���¦7

45 �:� Ël¶

?¾Ø®@

[\

�RS[\

²Ê-�Ú§��É0 26 69,543 –

ÆÌ0() 27 290 288

69,833 288

RS[\

ÌÍ��¼²ÊÉ0 28 27,899 25,831

²Ê�E4���h §�É0 29 2,398 –

i®$�ÂÉ©�ÔÕ – 26,867

�
²É 30 10,001 22,983

!
²É¡�
�¯ 31 – 23,196

Ì0§� 5,298 7,702

45,596 106,579

[\* 115,429 106,867

�·-[\* 142,147 90,669

RS�V�![\"#� 26,012 (48,402)

�V*�$RS[\ 96,551 (15,910)

ABC ���

�� ��
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�����67��������7 

�£·Ç%S�

µ
�·ÇÕ�Ò�Ó

��&'�

�µ �4() ¯/*+¿´ £,¿´ !-¿´ ^.¿´ !/¥01" 2Â3o� ª¥ ���O·Ç * 

?45a@ ?45b@

Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶

Ã���¦7����B)¯�
 20,000 27,645 296 2,150 2,223 202 31,603 5,500 89,619 – 89,619

2£kl�e6G!17x¡�� – – – – – – 3,912 – 3,912 – 3,912

Ã���¦7����BØ® 20,000 27,645 296 2,150 2,223 202 35,515 5,500 93,531 – 93,531

��Ø¹¡X¾ – – 138 – – – – – 138 – 138

Ã*+-¢R^¡¸$% – – 138 – – – – – 138 – 138

7Ä?´µ@bzÈ – – – – – – (104,486) – (104,486) 114 (104,372)

7Ä�R^$%�lÉFº – – 138 – – – (104,486) – (104,348) 114 (104,234)

�E4���h §�¡°%�� – – – – – – – – – 5 5

�Ê§o – – – – – – – (5,500) (5,500) – (5,500)

Ã���¦7������� 20,000 27,645 434 2,150 2,223 202 (68,971) – (16,317) 119 (16,198)

È���454à6

�5'7�8�· 20,000 27,645 1,568 2,150 2,223 202 (72,787) – (18,999) – (18,999)

È���454à6

È5'7�8���O·Ç – – – – – – – – – 119 119

9:9:i¥;<=17=s>? – – (1,134) – – – 3,816 – 2,682 – 2,682

È���454à6�*@ 20,000 27,645 434 2,150 2,223 202 (68,971) – (16,317) 119 (16,198)

��01 – – – – – – (27,089) – (27,089) (629) (27,718)

���ABÍ�-CD* – – – – – – (27,089) – (27,089) (629) (27,718)

���E�FG
��Ó���O·Ç – – – – – – – – – 17,974 17,974

HINßJ – – – – – (37) – – (37) – (37)

Á� 10,000 44,000 – – – – – – 54,000 – 54,000

Á�CD – (1,303) – – – – – – (1,303) – (1,303)

È���K�5LK4à 30,000 70,342 434 2,150 2,223 165 (96,060) – 9,254 17,464 26,718

45·

(a) ���#�y�'Ã����7�����1���Ød�¡��D§¯�¹�$�4���§¯�¹¡±º¢

(b) ���j/y�ÍÎ��lC��my�u/./u/'Â��Ãsß�à�yX?�sX�@\M�¾¿¡4��
�\M¡u/�3§�u/¡d\� ¢̄��sXÏL¨IÃ©±�� ̈��lCu/$K� Õ§�Î�my
�u/$K�"4���²¨´µ� Õ§�¢
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�����67��������7 

�£MTRÝ�

��� ���¦7

45 �:� Ël¶

?¾Ø®@

N.OSsMTRÝ

7Ä´µ (27,718) (104,372)

¾«¼�7·

Ì0Ô¨ (2,441) (1,733)

³´ 7,674 8,392

��0<q�)�µ� 12 –

����0<q�)�$+ – (15)

«¶·2��¸Ø¹´¹ – 2,399

��0<q�)�ª¹ – 1,695

 ¬ª¹ – 74

²$É0?6�§[@bª¹6� (2,040) 49,247

 ¬º� – 74

lÊ«¶É0º� 170 169

²³���¿��zÈ – (94)

»��¿��$+ (299) –

ÈolÉ 1,418 2,634

Èo$% (40) (358)

lÊ«¶É0 Õ – (196)

ÌÍ��¼²$É0ªh 4,927 8,888

²$��Ç×4���É0 Õ (511) –

�ªh 5,429 3,590

ÌÍ��¼²ÊÉ0 Õ 2,068 1,967

²Ê���¿��É0 Õ – 60

¾¿jK./ (11,351) (27,579)

�ÊÈo (1,418) (2,634)

�Êj±Ì (520) (2,347)

¾¿:-jK./¸º (13,289) (32,560)

P�OSsMTRÝ

$�4���ÓÛ$�./ 32 (27,046) –

����0<q�)� (2,893) (4,130)

����0<q�)�j±É0 511 77

�$Èo 40 358

��:-jK./¸º (29,388) (3,695)
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�����67��������7 

�£MTRÝ�

��� ���¦7

�:� Ël¶

?¾Ø®@

Q�OSsMTRÝ

t§j±É0 54,000 –

t§lÉ (1,303) –

�$�ZÂÉ 10,000 6,729

}¼pDÂÉ (45,911) (11,544)

i®$�ÂÉªh (26,867) 4,788

ÉÊn�«]() (196) (180)

(-�Ú§���±¡½É 69,543 –

}¼��4���h §�É0 (217) –

��4���h §�°%�� – 5

�Ê§o – (5,500)

n�:-j±b?jK@./¸º 59,049 (5,702)

MT-MTR�¯ST�!$�"# 16,372 (41,957)

È454àsMT-MTR�¯ 11,393 53,350

MT-MTR�¯s^.01 (294) –

ÈK�5LK4àsMT-MTR�¯ 27,471 11,393

MT-MTR�¯Þ';I

pDÅ¾�./ 27,472 11,465

pD�É (1) (72)

27,471 11,393
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Ã���67�������

�V[\�

��� ���¦7

45 �:� Ël¶

�V

�RS�V

��0<q�)� 15 60 –

Ã4���¡�� 18 53,102 –

RS�V 53,162 –

ÌÍ��¼²$É0 21 240 34

²$�EÇ×4���É0 22 511 –

pDÅ¾�./ 616 100

1,367 134

�V*� 54,529 134

�·

µ
��·Õ�Ò�Ó�µ-¿´

§� 24 30,000 20,000

§¯zw 25 70,342 27,645

=e´µ 25 (58,076) (47,688)

�·* 42,266 (43)

[\

RS[\

ÌÍ��¼²ÊÉ0 28 2,237 151

�
²É 30 10,000 –

Ì0§� 26 26

[\* 12,263 177

�·-[\* 54,529 134

RS[\#� (10,896) (43)

�V*�$RS[\ 42,266 (43)

ABC ���

�� ��
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KJ��F2

1. 4U��

�����ltuv��jÃltuv5Ý\M3��©¾¨qr���9¿�2�3kluv
w10xyz{|2116}¢���¡§¯Ãkl�#¦Íjqr����mE¢

����9(�~Z���Ü¿'�0ÏLs��\À«��tÏL¡�Í�3¢7Ä���$
���?�@��qr��?����@70%§�*+¢.��ÃsX\M�ÃsX>'���|~
�¢

��^3ÃN�Gzuv5Ý\M¡Orientelite Investments Limited?�Orientlite�@̂ ���-�
Ú§��ÎÃN�Gzuv5Ý\M¡China Enterprise Capital Limited^�����Ú§��¢

2. KJ��VW�;

���"#23
&��kl�e!��%&¡kl23
�6G0kl�#¦Íjqr��#$
mE¨G�kl���I¡»KÀÁ¨/Îº~¢�"#23
&^���f\�jÎº~�¾Ø
¹�×Ð�<w¹®¿¡�¸��:Å¢

��kl23
�6Gº~23
&�2K�×�9�e¹e�Ý£9D��¥2£����
eE�)Ws��YZ¢��É{W ÜYZ�ÁÂ�Ü+�ÙÐ�"#23
&qØ{��ÜÕ
)�¹eÜ+�Ã23
&454sÀÁ¢

9:XY9:KJ�@;<

Ã�7 ����2£��kl�e!��%&� ����3qL�Ã���67����Ù
Ü¨l4¡�e
E>V¡�Åkl23
�6G¢2£qL�Åkl23
�6G��e���
¡�eE��.Ø{,- ¼Oj�FÛÝ¢

kl�e6G!1x��h §�*+��¼ÀÁ¡�®¢

2£kl�e6G!17x9� «¶·2(��0<q�)�Ø��}3lÊ«/qL¡�eE�
�.,-¢«¶·2¡_
lÊÉ0Ã«
«-ÃjÃ"#$%
&É�Ù¢�.ª¹Gª¹£
Ã"#$%
&É�¢ÎÃ¯7«¶·2Ð�<w¹Ù\�ª=e³´�=eª¹®¿¢kl�e
6G!17x�ÄÅ²K¢



29 �������	
�  | �����

�����67��������7 

KJ��F2

2. KJ��VW�;?Ò@

9:XY9:KJ�@;<?Ò@

2£kl23
�6G!3x9� ¬¡qL�eE��.,-¢�����¦7�������_
 ¬·

© «-Ãj�67º�N�

© ÃÙÅÑ�"ª¹ÆÇ�D¸¹¢

��kl23
�6G!3x¡�O?453(d)@·

© ���Ï���67����`3�º� ¬N

© Ã���¦7�������¡=eº��  ¬\�¡ÏLªhÐ�N

© Ï�����67��������7  ̀ ¬�q7�Ã�.ª¹ÆÇ��Dª¹ÈÉ¢

Ã���67����¨kl23
�6G!3x�ÄÅ²K¢

2£kl�e6G!17x9����¦7����¡
�SÊXÈ Õ3,912,000l¶¢�����
67����¦7��������7 ¡��B¼ 

��� ���¦7

�:� Ël¶

��0<q�)�ªh (3,869) (3,953)

lÊ«/ Õ 6,465 6,635

��Ø¹y�ªh (1,134) (1,134)

=e´µªhbSÊX¾ Õ 3,730 3,816

DElÉ Õ 86 96

q§´µªh – –



30�������	
�  | �����

�����67��������7 

KJ��F2

2. KJ��VW�;?Ò@

9:XY9:KJ�@;<?Ò@

�����²K«¼�%&�}¯>V¡�Å6GÙËÚ¢²K./6GÙËÚI3�Ð���¡
"#23
&Z\Ø{��¢

kl�e6G!1x?¾:Å@ ��ÀÁ (1)

kl�e6G!19x?¾:Å@ FÑµ+0��e±�ÀÁ (2)

kl�e6G!21x?¾:Å@ ÃRÝ�3¡¸�� (2)

kl�e6G!39x?¾:Å@ lÈ��Ä��E¦Í¡./01Ð��eG� (2)

kl�e6G!39x?¾:Å@ ªÌ«�<w¹%¿ (2)

kl�e6G!39x� 23ÃS#] (2)

kl23
�6G!4x?¾:Å@

kl23
�6G!6x Í'¡l2�¸¹

kl23
�6G!7x /n´�·ÀÁ (1)

kl23
�6GËÚ!4x �/��¤�ÍÎ«¶ (2)

kl23
�6GËÚ!5x ��J�0�Ë�®:�u/'>*+¡*È (2)

kl?X�23
�ËÚZ[�@ T ²/EF'>¡8Ö©ÏÐÑ��Ñ�)� (3)

ËÚ!6x

kl?X�23
�ËÚZ[�@ ��kl�e6G!29xÓØ�Ò¾,¼¡23


ËÚ!7x �²KØ®j (4)

(1) Ã���§7����ÙÜ¨l4¡7 
E>V¢

(2) Ã���\7����ÙÜ¨l4¡7 
E>V¢

(3) Ã���67�����ÙÜ¨l4¡7 
E>V¢

(4) Ã���\7����ÙÜ¨l4¡7 
E>V¢

3. %&i¥ef

º~�/"#23
&j²K¡�9�eE�B¼·

(a) �£y�

"#23
&ÍÎ�����jq4�������������¡23
&¢4���'
jq���q*Ù�23�¾¿E�¡���m4�"q?)Ó �Ô*¡§*¢¥¸¹
���¤�Ú�Ø��B�I[\m_$D�Ù$WÕ¡"¥�Ô*¤�¥����¢

4���Ï�Ú�*WÖÌ���p�`"#%¿�ÃÚ�*��p���"#%¿¢



31 �������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(a) �£y�?Ò@

���2K$��ej3���j$�¡4���®¿¢$�\�^Ã¦Íp�j©�'¡
�<w¹0j�D¡§�´��j'>ÙÂÃ¡()Õm-¢×�Ì$��0¡\�¢¥$
�sa$��¡$Ø¿�'0()�Ù@()ÛÃ$�p�Ð��<w¹��e1¢$�\
�?����²³a$��¡$Ø¿¸�'0()�Ù@()¡�<¸¹�¯^®� ¬¢¢
$�\�ÊÃ���²³¡a$��¡$Ø¿¸�'0()�Ù@()¡�<¸¹GqL±
ºI-¢¥"#$%
&ÄR^¢

��Ä�¦Í�����E¦Í¡Å¾y¯,.ÈÙÃ"#¿m�IÌ«µ�¢ÛH¦Í#
�jWÃ�'�.ª¹G¯,.µh£Ì«µ�¢4���¡�eE��¥?9���,-
«RS� ���j2K¡�eE���¢

¥���¡�'()&ÄÃ4���¡��«\�¹ÓÛª¹´µ§�®¿¢���I4�
��¡�>Ð�$�²$§o%¿¢

(b) Z.
�

�¿��^'��Â���Ð�qØ{����Ú�*¡���m4�"q20%�50%�
Ô*¡§*¢Ã�¿��¡��«*+�ej%¿���Ð\�R ¢̂���Ã�¿��¡
��ÍÎÃ$��R/¡ ¬?ÓÛÖ×=>ª¹´µ@¢

���²³$�¨�¿��¡zÈÙ´µÃ"#$%
&sR ̂Î²³$�¨¡y�,-
¥y�sR ¢̂$�¨¡=>,-Ã��¡¿�¹��7¢B���²³�¿��¡´µ/Ã
Ù?#�³�¿��¡*+?ÍÎÖ×�¼�ÔÕ²$É0@G���3R^���¡´µ
ÛH���z�¿��ÂÃ8ÖÙÉÊÉ0¢

��� ��¿���D¦Í¡¯,.$+̂ Ð���Ã�¿��¡*++,Äµ�¢ÛH
¦Í#�jWÃ�'�.ª¹G¯,.´µ£Ì«µ�¢�¿��¡�eE��¥?9��
�,-«RS� ���j2K¡�eE���¢



32�������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(c) ]INß

(i) [\-7@]I

���Ù�B¡23
&j�0m̂ 2KqL�B¿J�3j¥2¡�9¾,®¡
�Ü?�Ú��Ü�@e1¢"#23
&«l¶�®Îl¶^���¡Ú���®�Ü¢

(ii) �^�sKJ��svw-Þ'

ÝÜ¦ÍÐ¦Íp��D¡�¸ÕÑ3Ú��Ü¢«ÝÜ3ÛL¡�Ü�'�()Ð
ÅÑ�»K¡�¸ÕÑ¢�ÕÑE�(�¡zÈ�´µI�Ã$%
&s Ã§�Ä
Æ�3e#�./01Ð�Ùe#���¸ºÐ�GÛÝ¢

H�Ü0m?BUq«�<w¹®%µ+¿¡§�´�@¡�Ü±º®3�<w¹µ
+¡�� ¢̄H�Ü0m?B�}3$t��/n�'@¡�Ü±º̂ Ã*+Ä®��
<w¹y�¢

(iii) �£y�sNß

jq���B?��2K) ��ÝÒ¾,¡�Ü@¡�>�23�	¡Ú��ÜBq
¿Ã���¡�®�ÜÛÐ«¼�rÕÑ3���¡�®�Ü·

© ÃÙ�'()&�®¡�'�()^ÐqLÅÑ�¡$E�¸ÕÑN

© Ù$%
&¡$É^Ð<Û�¸ÕÑ?ÛH.<Û�¸�H¥qL¦Íp��D
�¸=>��¡#�¹eÄ¥.n	¼$ÉÐqL¦Íp�¡�¸ÕÑ@N�

© jqk�Î'>¡�Ü±ºÛ�lR^3*+��¯¢

Ã"#¿m�kÕÑÃRÝ�B��¸º�ÕÑ²ÉÎ'>¡�Ü±ºÛe%§�
*+Ä¢p��RÝ�3�qL�Ü±ºÃ$%
&sR^3��¡�¯$+Ù´µ¢

k$�RÝ�BÎ'>¡ ¬��<w¹�7Û�3qLRÝ�B¡�' ()�
Ð$E�¸ÕÑ¢



33 �������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(d) Ä_

 ¬'$�\�?�Ã$�����²³j$�4���¡$Ø¿�'0()�Ù@()¡
 º¢

���q7¸¹ ¬ª¹�Ð\�¹ª=eª¹´µ®Þ¢��4���¡$+�´µ�
e% ��4���ÏL¡ ¬¿�¹¢3��¸¹ª¹n	 ¬a§%./'>ÛL¢

(e) �V$�

ÃÙÅÑ����ÛY��qß��ß�'? ¬ÛÝ@¡¿�¹«�/./�'¤��.
Ö×ª¹´µÆÇ¢¢�.qLÆÇG¹e�'¡$$[/º«�/ª¹´µ?Bq@¢¢
¯�¹e�¿�'¡$$[/ºG���¹e.�'j�¡./'>ÛL¡$$[/º¢

$$[/º^�<w¹ª��\���Kw¹¡É�F¢¥¸¹�Kw¹�¹e¯¬./0
1IÌ«Ì_³Ã¸³Ã��.¹«½¾m_�Ü�¹¡EF¹e� �'qL¡ßà¢

¢�'?Ù./'>ÛL@$$[/º¹eÊÃ�¿�¹G�'?./'>ÛL@¿�¹IÓ
ª��$$[/º¢ª¹´µÃzÈÙ´µ��R ̂ ¢ÏL�'«Ø¹/º®¿Gª¹
´µI°�Ø¹¹ªh¢

¢ª¹´µ�¨§[G�'?./'>ÛL@¿�¹ Õ��$$[/º¡¾:Å¹Ñ j
 Õ¡¿�¹3±�Ã¥¯7�¯R^�'?./'>ÛL@ª¹´µ��/¡¿�¹¢ª¹
´µ§[Ã$+&��R ¢̂ ¢ÏL�'«Ø¹/º®¿Gª¹´µ§[I°�Ø¹¹ 
Õ¢



34�������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(f) ¯/°±²-³´

�¸�9ÍÎ´<y!�}¢�¸��Ý�OM¹¹!qà3?)�7¡
E�D¡¹¹Ð
�<w¹ª�¨¡³´�ª¹´µ®¿¢¥¹¹�¡Ö×=e³´ �'¡¿�¹FºÐ�
Î¸ºGØ®��'¡Ø¹/º¢jq�¼��0�;�)�Ð�f\�ª³´yª¹´µ®
¿¢�f\�ÍÎ$�.0m-¢²³¡lÉ¢\�$ÍÎ(*+sW§¡ÈKÝÜ����0
�;�)�¡#�Ô./01Ð�'>¡Ö×$+bµh¢

�¨\��q¥ .0mqL¡¯¬¾,È+q$�0%���Î.0m¡\��$�e
1�ÅÍÎ¥�'¡¿�¹ÙR^3OM�'?B»K@¢jq�¼T:�S�¥'>¡2E

EÄÃ$%
&É�¢

Ø¹�¸'>¡¿�¹ Õ§%§�*+¡��Ø¹y�Ä¢Ð�Ç��')¯ Õ¡ªh
-¢¥*+¡��Ø¹y�Ð�Njq�¼ªhÛ¥$%
&É�¢

��0<q�)�¡³ ́ÐD«µ�./\�ÙØ¹¹ª�¾w¹¡Ò ̧¥¹e$�K7

ÄÐ-Ãj�ºeÑ�9¡³´7¸B¼·

�¸ 2%-5%

<q��; 11%-50%

«¶���:0����� 20%-50%

	
 20%-25%

Ad 25%

�'¡�¾w¹�$�K7
¥q�ÅÑ��D���¥»p��7¢

����0<q�)�¡X´^'��j±É0¸º qL�'¡¿�¹rF¡±º�¥$
%
&ÄR^¢



35 �������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(g) `a�V

(i) N.`a

¾¿«¶¤'"q�'¡{�¯ßà�[
�]mÂ�«�SÊ¡«¶¢¾¿«¶¡É
º¥ÓÛÏ�«�$�¡Ö×)�/¨Ã«¶
Ä«-Ãj¥$%
&sÉ�¢

(ii) Q�`a

n�«¶¤'I"q�'?Û#j�*Ý@¡jqßà�[
�]mWÃÌ���¡«
¶¢n�«¶¥l4�Ð«¶�'¡�<w¹Ù�Ê«¶ÊÉ.¹¡ÉÊF%¿¢

«/Û�º3���É��23�K¢Ï²«¶ÂÃ¥ÓÛ23�K¨R^3n�«¶
0¼�3¢23�KÐ��Åº¡ÒI¥$%
&sÉ�¢

(h) b]

�Ð\�¹ $,.¸¹rFs¡ÉÊF%¿¢\�¹«=�=�jeÑ¢~\��¥~�
¡\�ÍÎË�0-¢�´�jq>'¾�lÉ¡²³� ̄�bÙ?B»p@�Í�¢$,.
¸¹^Ð¹e¡����wÔª*jq}C�%¡¹e>'\��¹e���KeÑ¢

(i) cw-ÐÑ�Íd�

ÌÍ��¼²$É0�
Ð�<w¹R ̂�¨«��È¸jÐº�\�?ªÛÖ×ª¹§�@
eÑ¢ÌÍ��¼²$É0¡ª¹§�Ã�.f]#��#�����jÐ²$É¡Ëq�
É$[jq¤
/º�R ¢̂§�/º3�'¡¿�¹ ¹e¯¬./01.¹?Ð��È¸
�.eÑ@E¡±º¢§�/ºÃ$%
&ÄR^¢



36�������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(j) MT-MTR�¯

./�.//¹�'pD�Ü7./0ÃpD��¼/n�b¡:
É�$��WÕ3
�P º./��qØ{w¹,-ßà¡�
�� 0���¢"./01&Î¤²9D}
¼�b\���./���{7�¯¡pD�É£®%./�.//¹�¢

(k) ed

²É��^Ð�<w¹?ÓÛ�'>¡¦Í\�@R ¢̂¢��j$�eÑ²É¡�<w¹
G²É�¥��Ð\�R ¢̂¦Í\�3-¢×�Ì/n()Ü�DÙ��¡ 1\��s
ÍÎÊÌz�0;Þ0¾	�¦Í ¡�Ky�/0̈ �by#$¦Íjj$�¡�K«�
WÃÌyLÌ¢²É�¨Ð¾º�\�®¿BÓÛ¦Í\�Ü¨¡$+yw[w¹�.±º
GÃ²Â
Ä«��È¸j¥$%
&ÄR^¢

ÛH���q*���I)3ÅÑ�
Æ�ÅÑ�¨�h�����G²ÉIa±�3
0-()¢

(l) abfÎ

(i) abg�sho

�[�q¡7Õ�!
�3Õ
Ã²eÌ�[�R ¢̂"��ÅÑ��[�t�3j±
¡7Õ�!
�3Õ
¡¹e()Î��§�¢

�[�q¡�Õ�'ÕÃ�Õ�ÅR^¢

(ii) ijTzn

����5/tÉq�e±tÉjq�[Û$T ¢��� �[¡tÉÐ�[u�
/¡��ÒeÑ¢¥$%
&É�¡q��Èe±\�'���²��u/ÉÊ¡t
É¢



37 �������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(m) k´-YZ[\

p���k)*�0�ÂÃ.�¡j/�3Ùf/�3Î�D.�3�$�C9Ê�¾,
V+�q$�¡¹e��3¯R/�EÙ/º¡()R^3§�¢BÈ/�¡�Ew¹Ø{
§��«�D�3l
jCÉ�¡.¹®
¢

pqC9Ê�¾,V+¡$��3{�Ù� º¯�$�2¹eÛHÊ�Ü$��� ̀
G�ÀÁ.�33Ù@()¢"¥�3�¥��«��Ù �¯¬�0¡�>Ù3�>¬
#�ÛHÊ�$���`£Ç�ÀÁ3Ù@()¢

(n) l�

j±ÌlÉ'.�²ÊÌ0�ÆÌ0¢

.�²ÊÌ0^Ð�7 ²+ÌzÈeÑ¢²+ÌzÈ $%
&sj
zÈ3Ç̂ ÂÃ_
F3ÍÎ¥�¼7 ²+ÌÙ$ÓÌ$%ÙlÉ��3ÍÎ$%
&ÄÓ3+ÌÙÓÌ¡
0m¢����
Ì0^Ð.DÌ¸ÙÅÑ����RM¡Ì¸eÑ¢

ÆÌ0«�'�()Ã�23
&¡¿�¹ eÑ²+ÌzÈÏ²ÌuÜE¡±ºR ̂
��K�'()&()j%¿¢ÆÌ0()���"jq²+Ì©��±ºR ̂ÎÆÌ
0�'^Ð$��.$ÈK©��±ºÓÌ¡²+ÌzÈ��§¢�Ã�0¦Ísk ¬Ù
k�3#�«ÝËkl4R^�¼�'�()Î(�¡©��±º�3��²+ÌzÈ��
ezÈG3�R^./�'�()¢

ÆÌ0()^ÐkÃ4�����¿��Ü���Ã#¿��¡*+Î(�¡²+Ì©�
�±ºÎR ̂ ����$e©��±º§[�©��±ºq$�¯?Ã$�I¬§[¡
n	ÛÝ¢

ÆÌ0�'¡¿�¹Ãq�ÅÑ�����Ã�$��qD»²+ÌzÈ����Ù�
��'w¹���ª¢



38�������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(n) l�?Ò@

ÆÌ0^Ðl
Ã()¶}Ù�',.
E»K¡Ì¸eÑ¢qLÌ¸3.DÌ¸ÙÃÅ
Ñ����RM¡Ì ¢̧ÆÌ0Ã$%
&sÓÛÙe%$%
& ¢ÆÌ0-¢¥§
�*+sÓÛÙe%§�*+¡n	?¥�n	¼ÆÌ0£�Ã§�*+sG�@ÛÝ¢

(o) ÊrÒ vw

¢�¡�Uq��-¢ÙE¢Ú�Ø�¡�UÙÐØ�¡�UÃ��23�¾¿=/���
Ø{���Gr¡�Ua°3qLm¢¢Ú¡�U�¤�ÇÚ�Ù�¤�ÇØ{��Gq
L�U£a°3qLm¢Lm�U$3��?�9��[0�9§��bÙ���@Ù�¼�
BÍÎ����Lm�U?B���@Ø{Ú�¡�B«�3���Ù����Lm�U¡
Ö×�B¡�[Î)M¡q��Èe±¢

(p) Þßà���

$�tqL���ÃÅÑ��	¡ºÝ��Ùj�UÒ¾¿u6Õ)�3»#¡ÅÑ�¨�
0�Ã�7�0ÛÃ23
&Ä½¾¢�H�7�0¡Ø{ÅÑ�¨�0GÃ45sÀÁ¢

(q) ÍÇAB

¬Ï��~\��Ë�ÌÍ¡$+Ã"q*¡ßà�[
WÖ�R ̂��£�3��ÊJ
Ìfg�jq*WÃ�¢

�Í�$%Ã�t�Í�3�R^¢

Èo$%2K��È¸jÐ�EÒIR^¢



39 �������	
�  | �����

�����67��������7 

KJ��F2

3. %&i¥ef?Ò@

(r) ;m�@

�}
�'���Ä(�Ãt²'���t�3?�3�}@ÙF¥�²/¡¾,®Ät
²'�Ù�t�3?2M�}@¡$�Ø� ̄ÎÙ�}jÂ�¡ßà�©±¡[
�3ÏÇ¢

�}��Ðr��}ßr�
·(i)Ð!�}�}
�u6�3�}N� (ii)Ð!�}�}
�
u62M�}¢

�}$+0É�0�>0�'�()ÍÎ�-¢×}Ã���}����»Ð#�56�s¤
Ù�}¡0m¢

��s\�'��7B�lÉ¢�}�'�9ÍÎ��0<q�)�0lÊ«/0 ¬0��
²$É0¢�}()ÍÎ¾¿()¢«mÙ03ÍÎÌ0���²É/0m¢

�}$+0É�0�>0�'�()Û¥"#¿0�ÌÔ�¡��Ä�Å¾�¦ÍÜ_®�Û
H./��Ä�Å¾�¦Í¡Ô�^¥����s¡Û��}¢�}E/w¡�É AÌ�
¼Ý5�UFÏ�¢

�}��lÉ'¥
Ä���}�'?qß��ß@Î'>¡jq\���/�'l
$¥
ÚÃ��
EÄ�K¢

�Ã2M�}
���º^Ð�fgj¥X�eÑ¢F�'���lÉÐ�'j¥2eÑ¢



40�������	
�  | �����

�����67��������7 

KJ��F2

4. %&i¥no-+ß

���"¯¬��¹ÑyÕ)�Ð���UÒ¸¹¢qL¹ÑyÕ)^��)¯¾µ��¼k^�
�ÍÎ¥qLn	¼#�l
��>¡¯¬��¢j±�¡�e¹Ñ ¨!���¡ÏL�>¢«
¼¹ÑyÕ)q�{��e¼��2E7 ¡�'�()¿�¹�.Ø{�7¢

(a) p+Ä_$�

"�/ ¬q��.ª¹Î¤�" ¬a�s�¡./'>ÛL¡�Kw¹��¹Ñ¢¥¹
e�Kw¹�����¹el
¬Ï./'>ÛL¡¯¬./01�ª�»K¡³. ̧«
eÑ././01¡.¹¢

(b) qrl

����~£Ú��j"M¡j±Ì¢¥R/�Jj±Ì¡§��������Ø{YZ¢
¥���3)WsqRÚ¦Í�eÑÛ «�R����¡Ì3�/¢¢./�X¡��Ì
3ÅÈ `�%¿¡/º3Ç./±ºI��Ì3�/
Ä¡j±Ì�ÆÌ0§�¢

5. TQ_`DE

���¾¿:-�©Ù�/nßà·ÝÜßà0iÂßày0-�/ßà¢���7B¡ßà�¤
�sÃ/nEF¡3$lÈy¹DIÐ���23j�¬¡3���Á��Ê¢

(a) ]I_`

ÂÃ���{���3¦Í0�'�()Û�9«l¶0d¶��àÜ®¹Ý�Â�¡ÝÜ
ßà3{¢���¡#3E�3��¥ÝÜßà?Bq@Ð���q"¥Ø{23����D
ÝÜßà�¢���IÑÒÙ��Ý��	�ÃqC9�«Ý�

#]Ð�ÝÜßà¢



41 �������	
�  | �����

�����67��������7 

KJ��F2

5. TQ_`DE?Ò@

(b) sH_`

������ �sÃiÂßà�E�¤RSI�iÂz°��¡fg����¢

(c) RS�_`

���¡E�¤/
Ù�.��l
¡0-�/CD«RSTUD»¡./y�e#��

�É!
¡0-�/CD¢

6. ./ °ÍÇ-;m��

��� ���¦7

�:� Ël¶

¿�º

Ü¿'��ÏLs�

��~\� 111,314 192,676

Ë�ÌÍ – 37,350

\À

�Í�$% 4,410 5,693

|~�

��|~� 62 –

115,786 235,719

�¼$+

Èo$% 40 358

«/$% 6 –

�¼$% – 446

46 804

F$+ 115,832 236,523



42�������	
�  | �����

�����67��������7 

KJ��F2

6. ./ °ÍÇ-;m��?Ò@

(a) %&7�tuv/J;m

7Ä3ÇÞ�2�
���¡¾¿�3���I��3�}�DØdÍÎ?�sÍÎ@#
��Ü¿'��ÏLs�� �Ë���}?/�����¦77
@�Ø�5/�Ü¿'��
ÏLs���}¢qLÒÉ $�Ø��}«e#�7 ¡�
�r¢

Ã$���¡Ú§*+ ̈��� )�0�¡�3�}©�|~��¢���Â���9�3
�}d\·

Ü¿'��ÏLs� © ~Z���Ü¿'��ÏLs�0�tÏL�Í�3�Ë�Ì
Í

\À © ~Z���\À«��tÏL�Í�3

|~� © ~Z���%B|0È&�'|

�3�}ÜE���D��Ù�¼¦Í¢

(b) l&7�tuv0w;m

���¡�9EFLÃ¦��92M·

dX © ��~\Ü¿'��ÏLs�

(M © ��~\Ü¿'��ÏLs�

sX © ��~\Ü¿'��ÏLs�

© Ë�ÌÍ

© ��%B|0È&�'|

HM2M?3ÍÎsX@© ��~\Ü¿'��ÏLs�

© \À�Í�$%

Ã�
����}���2M�}E¡��Ù�¼¦Í�Ì«µ�¢
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6. ./ °ÍÇ-;m��?Ò@

%&7�tuv/J;m

xyVz-

ÉÊ{| }~ �Wz µ��

Ël¶ Ël¶ Ël¶ Ël¶

�����

K�5LK4à���

¿�º 111,314 4,410 62 115,786

�}�> 3,339 (3,693) (227) (581)

�¼$+ 46
5��E�¿��¡$+ 299
²$É0ª¹6�§[ 2,040
��s\� (30,545)

¾¿´µ (28,741)
n�\� (1,418)

ÛÌ_´µ (30,159)
Ì0Ô¨ 2,441

7Ä´µ (27,718)

È���K�5LK4à

�}�' 54,570 5,895 47,426 107,891
��s�' 34,256

F�' 142,147

�}() 21,702 2,806 3,392 27,900
��s() 87,529

F() 115,429

�¼�}��·
��lÉ 990 10 1,317 2,317
��sÉ0 576

2,893

³´ 4,779 2,730 160 7,669
��sÉ0 5

7,674

lÊ«/º� 170 – – 170
²$É0ª¹6�§[ 2,040 – – 2,040
�µ� 318 – – 318
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6. ./ °ÍÇ-;m��?Ò@

%&7�tuv/J;m?Ò@

?¾Ø®@
Ü¿'��
ÏLs� \À |~� ���

Ël¶ Ël¶ Ël¶ Ël¶

�����K�5LK4à���

¿�º 230,026 5,693 – 235,719

�}�> (27,165) (2,626) – (29,791)

�¼$+ 804
��s\� (74,578)

¾¿´µ (103,565)
n�\� (2,634)
²³�¿��zÈ 94

ÛÌ_´µ (106,105)
Ì0Ô¨ 1,733

7Ä´µ (104,372)

È���K�5LK4à

�}�' 68,902 8,616 – 77,518
Ã�¿��¡*+ (299)
��s�' 13,450

F�' 90,669

�}() 50,405 1,995 – 52,400
��s() 54,467

F() 106,867

�¼�}��·
��lÉ 3,242 888 – 4,130
³´ 5,001 3,391 – 8,392
lÊ«/º� 169 – – 169
 ¬º� 74 – – 74
ª¹�K

©��0<q�)� 657 1,038 – 1,695
© ¬ 74 – – 74

�¸¡Ø¹´¹ – 2,399 – 2,399
²$É0ª¹6� 49,247 – – 49,247
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6. ./ °ÍÇ-;m��?Ò@

l&7�tuv0w;m

./ *�V �µCD

��� ���¦7 ��� ���¦7 ��� ���¦7

�:� Ël¶ �:� Ël¶ �:� Ël¶
?¾Ø®@

dX 57,649 100,975 – – – –
(M 14,135 67,556 – – – –
sX 42,120 59,893 101,598 43,056 2,107 2,984
HM2M?3ÍÎsX@ 1,882 7,295 29,539 47,912 786 1,146

115,786 235,719 131,137 90,968 2,893 4,130

 ¬ 11,010 –
Ã�¿��¡*+ – (299)

F�' 142,147 90,669

7. N.01

���¾¿´µ�ÓÛb?e%@¼®Ù0·

��� ���¦7
�:� Ël¶

?¾Ø®@

���\�?ÍÎ�µ�@ 73,558 217,286
³´·
Ï���0<q�)� 7,674 8,286
«¶��0<q�)� – 106

�¸¡Ø¹´¹ – 2,399
ª¹�K?ÍÎ¥�¼¾¿lÉ@

©��0<q�)� – 1,695
© ¬ – 74

– 1,769

[´\�?ÍÎ��-/@?4510@ 33,348 33,301
� !-/ 780 1,000
�Ü´µ¸º 105 1,080
 ¬º�?ÍÎ¥DElÉ@?4517@ – 74
·2��¸¡¾¿«]«/ 640 759
�µ� 318 682
��0<q�)�µ� 12 –
����0<q�)�$+ – (15)
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8. Q�}µ

��� ���¦7

�:� Ël¶

pDÂÉ��É¡Èo 1,154 2,626

�Ã67Ä) }¼¡�¼ÂÉ¡Èo 255 –

n�«¶¡Èo�� 9 8

1,418 2,634

9. l�

¥"#$%
&s?e%@bÓÛ¡Ì0B¼·

��� ���¦7

�:� Ël¶

klÈ±Ì

�7  54 94

RÝÌ0

¯7?º§� (2,495) (1,827)

Ì0Ô¨ (2,441) (1,733)

klÈ±Ì^Ð��7 ¹e²+ÌzÈ«17.5%?���¦7·17.5%@¡Ì¸§�¢

RÝzÈÌ0^«7Ä¹e²+ÌzÈÐ4���¿�X�j¥2»KÌ¸eÑ¢

���ÛÌ_´µÈ¡Ì0 �K���j¥2Ì¸eÑ¡��/º±*B¼·

��� ���¦7

�:� Ël¶

?¾Ø®@

ÛÌ_´µ (30,159) (106,105)

Ð17.5%Ì¸eÑ (5,278) (18,568)

�¼X�Ì¸±*'>¡�� (1,076) (2,274)

��+Ì¡$% (86) (136)

3±kÌ3K�Óª¡lÉ 3,086 2,219

¯R^�¼���±º¡Ì3�� 178 (39)

¯R^Ì3´µ¡Ì3�� 3,230 18,892

¯7?º§� (2,495) (1,827)

Ì0Ô¨ (2,441) (1,733)
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10. b�}µ!����dT"

��� ���¦7

�:� Ël¶

´��/ 32,522 32,091

¯-K7Õ – 113

!
�3/§�?45 (a)@ – 653

Ðq�/e±¡tÉ
©�Ö>/e±��?45 (b)@ 193 207

©�sXq�SKe±��?45 (b)@ 393 237

�¼�È 240 –

33,348 33,301

45·

(a) Ã���67����������¡ ¡�[�{\jC¡�37 ���+�I?�.�I�@¡¨/
#�Ô¥������±!
�3/¢����¥���+¤e#.�I¡'/n	¼Åq8ÖÉÊ./É
0¢¢./�[¡����e#.�I¡'/n	Ã���67�����������q]551,000l¶
?���¦7 :653,000l¶@¡()¢

(b) ��Ö���>/e±�I?�Ö>/�I�@Â����7����� ̀���¥kl¡�����7,-
.18�65�¡kl�[T Ö���>/e±?�Ö>/e±�@¢ÐÖ>/e±��¡tÉÐ�[u��¡
5%eÑ �ÚrÃ20,000l¶¢

(c) ¥sX¡4����T p2EEa?D¡�[q�SKe±¢qL4����Ð»K´�\�¡1%�20%
��tÉ¢
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11. ��dT-�}��cÒ 

(a) ��dT

�����67��������7 Ù��-/�®B¼ 

�µcT°

ÐÑ��- �ijT

�T ^¯ÎÇ ¥ÏÁd £�

��� ���¦7 ��� ���¦7 ��� ���¦7 ��� ���¦7
�:� Ël¶ �:� Ël¶ �:� Ël¶ �:� Ël¶

����

:;<=> (a) 90 3»K – 3»K 5 3»K 95 3»K
ABC=> (a) 90 3»K – 3»K 5 3»K 95 3»K
M�ß=> (b) 90 3»K – 3»K 5 3»K 95 3»K
]op=> (c) – 3»K 90 3»K 5 3»K 95 3»K
rst=> (c) – 3»K 133 3»K 5 3»K 138 3»K
uv>=> (d) – – 174 390 6 12 180 402
xuy=> (d) – – 128 286 5 12 133 298
uvy=> (f) – – 103 780 2 12 105 792
Andres RositazU (f) – – 34 260 2 12 36 272
/01=> (g) ��� – ��� 454 ��� 10 ��� 464

270 – 662 2,170 40 58 972 2,228

�����

HIJ=> (a) 90 3»K – 3»K – 3»K 90 3»K
KLM=> (a) 90 3»K – 3»K – 3»K 90 3»K
Greer Thomas=> (b) 90 3»K – 3»K – 3»K 90 3»K
NOP=> (h) 41 3»K – 3»K – 3»K 41 3»K

311 – – – – – 311 –

�������

VWXTU (a) 90 3»K – 3»K – 3»K 90 3»K
Zuchowski Sam=> (a) 90 3»K – 3»K – 3»K 90 3»K
QRSTU (e) 78 3»K – 3»K – 3»K 78 3»K
{|ß=> (c) 39 3»K – 3»K – 3»K 39 3»K
]}W=> (d) 60 60 – – – – 60 60
K~=> (d) 20 13 – – – – 20 13
u�>=> (i) ��� 100 ��� – ��� – ��� 100

377 173 – – – – 377 173

958 173 662 2,170 40 58 1,660 2,401

45 
?3»K@ ÃÏL7 �H��
(a) Ã���676���\�©ZÖ
(b) Ã���676���\�©ZÖ�Ã���\7����wÖ
(c) Ã���67����6�©ZÖ�Ã���67\���¦�qÖ
(d) Ã���67\���¦�wÖbqÖ
(e) Ã���67\���¦�©ZÖ
(f) Ã���67������wÖ
(g) Ã���¦7�����6�wÖ
(h) Ã���671�����©ZÖ
(i) Ã���¦7�����1�wÖ
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11. ��dT-�}��cÒ ?Ò@

(a) ��dT?Ò@

Ã7Ä8�Ö×���2-/£��Ö×��ÉÊÙ²ÊÖ×)�/Ùk�*Î��Ö×
¨}/?���¦7·�@¢

(b) �}��cÒ 

Ã7Ä²ÊÌ6¡��-�U¡-B¼·

��� ���¦7

�:� Ël¶

u�/��¼� 1,963 2,225

�q�/e±tÉ 59 58

2,022 2,283

�����67��������7 ���¡6¡���UÍÎ�¡_Ö��S/Ã
����Ö��
E¡-/½¾Ã23
&4510�
¡��Ä¢

�����¦7��������7 ���¡6¡���UÍÎ¦¡��S/¡-/
½¾Ã23
&4510�
¡��Ä¢

6¡��-�U¡-/hÃ1,000,000l¶¢

�����67��������7 ���6¡��-�UÉÊÙ²ÊÖ×)�/Ù
k�*Î��Ö×¨}/?���¦7·�@¢

12. µ
��·Õ�Ò�Ó01

���§*Uq�²³´µ]10,388,000l¶?���¦7 42,131,000l¶@Ã���¡23
&
sG�¢

13. �

��3��nÊ�����67��������7 ¡§o?���¦7·�@¢

14. ��01

q§´µ^Ð����§*Uq�²³´µ]27,089,000l¶?���¦7?¾Ø®@·104,486,000
l¶@�7Ä��Ds�§241,842,230§¡Õ*<Û ?���¦7·206,896,522§s�§¾��
�67¡t§�7¨@eÑ¢

ÂÃ�����67����¦7��������7 ��Ö×º3"¥s�§Ý��ÀÁr
�7 ¡q§º3´µ¢
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15. ¯/°±²-³´

µ��

`a¯/

±² ��°��

�� -�� -�� �� �� £�

Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶

}µ�Y+�

Ã���¦7���� 17,400 26,485 29,470 2,292 2,157 77,804

4� 97 3,200 657 159 17 4,130

�� – (108) – – – (108)

Ø¹ (4,550) – – – – (4,550)

Ã���¦7�������

����67���� 12,947 29,577 30,127 2,451 2,174 77,276

4� – 802 711 1,359 21 2,893

$��E4��� – 30,961 66 926 – 31,953

��bµ� – – (14) (511) – (525)

�Ü±º 136 299 264 18 26 743

Ã���67������� 13,083 61,639 31,154 4,243 2,221 112,340

/¥ ¡-$�
Ã���¦7���� 1,688 18,424 19,451 1,840 1,965 43,368

7Ä³´ 601 3,185 4,329 181 96 8,392

�� – (46) – – – (46)

Ø¹ (2,289) – – – – (2,289)

ª¹�K – 316 1,379 – – 1,695

Ã���¦7�������

����67���� – 21,879 25,159 2,021 2,061 51,120

7Ä³´ 581 3,482 3,326 208 77 7,674

µ� – – (2) – – (2)

�Ü±º – 218 232 11 23 484

Ã���67������� 581 25,579 28,715 2,240 2,161 59,276

y¢#�

È���K�5LK4à 12,502 36,060 2,439 2,003 60 53,064

Ã���¦7������� 12,947 7,698 4,968 430 113 26,156
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15. ¯/°±²-³ ?́Ò@

«m�'Ã���67�������¡\�¹Ù¹¹��B¼·

`a¯/

±² ��°��

�� -�� -�� �� �� £�

Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶

}µ – 61,639 31,154 4,243 2,221 99,257

+� 13,083 – – – – 13,083

13,083 61,639 31,154 4,243 2,221 112,340

«m�'Ã���¦7�������¡\�¹Ù¹¹��B¼·

`a¯/

±² ��°��

�� -�� -�� �� �� £�

Ël¶ Ël¶ Ël¶ Ël¶ Ël¶ Ël¶

\� – 29,577 30,127 2,451 2,174 64,329

¹¹ 12,947 – – – – 12,947

12,947 29,577 30,127 2,451 2,174 77,276

(a) ���¡�¸Ð�¿�¸¹��B¼·

µ��

��� ���¦7

�:� Ël¶

?¾Ø®@

¥klUq·

107�507«] 1,934 1,977

¥kl«Ý2MUq·

507«m«] 3,738 3,822

107�507«] – 7,148

107«¼«] 6,830 –

12,502 12,947

���¡�¸Ã���¦7���������Ø¹¢¹¹^Ð�lE¹u6ÂOMO�¹¹!s
%X�¸¹qr����¢Ø¹X¾138,000l¶�z%��Ø¹y�ÎØ¹´¹2,399,000l¶�
Ï�����¦7��������7 ¡"#$%
&ÓÛ¢
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15. ¯/°±²-³ ?́Ò@

(b) «¼3� ?̧¢Ð�f\�¡u6�®@¡¿�¹ 

µ��

��� ���¦7

�:� Ël¶

?¾Ø®@

\� 22,402 22,184

=e³´ (7,424) (6,595)

¿�¸¹ 14,978 15,589

(c) ���¡<q��;0«¶���:0�����Ã���¦7���������Ø¹¢¹
¹^Ð�lE¹u6ÂOMO�¹¹!s%X�¸¹qr����¢ª¹1,695,000l¶�Ï
�����¦7��������7 ¡"#$%
&ÓÛ¢

µ
�

`a¯/��°

��-�� �� £�

Ël¶ Ël¶ Ël¶

}µ

Ã���67���� – – –

4� 65 511 576

�� – (511) (511)

Ã���67������� 65 – 65

/¥ ¡

Ã���67���� – – –

7Ä³´ 5 – 5

�� – – –

Ã���67������� 5 – 5

y¢#�

È���K�5LK4à 60 – 60
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16. £�`T

���¡lÊ«/'LÃkl«10�507¡s
«]Uq¡��·2�¯¡lÊ¾¿«¶É0¢

17. Ä_

µ��

��� ���¦7

�:� Ël¶

}µ

Ã���� 370 370

4� 11,010 –

2£kl23
�6G!3x¡�� (370) –

Ã������� 11,010 370

/¥¤¥-$�

Ã���� 370 222

7Äº��ª¹ – 74

ª¹�K – 74

2£kl23
�6G!3x¡�� (370) –

Ã������� – 370

y¢#�

Ã������� 11,010 –

$�j'>¡ ¬Ã�¹e$�K7
¡57Ä����¦7��������«-Ãjº�¢Â�
��67���� ̀$�j'>¡ ¬��kl23
�6G!3x¡�O��º��)5�O
¨/����«¿�¹]370,000l¶¡=eº��ª¹  ¬\�¡ÏLªhÐ�¢

18. ÈFG
�sP�

µ
�

��� ���¦7

�:� Ël¶

HmE§¯Ð\� 16,000 16,000

²$4���É0?45 (a)@ 82,210 31,224

98,210 47,224

ª¹´µ (45,108) (47,224)

53,102 –
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18. ÈFG
�sP�?Ò@

45 

(a) ²$4���É03�ÔÕ0̈ o���Ã¯¨����Ä}¼¢

(b) Ã���67�������4���¡�nB¼·

�×�

23 %&/J �µ�23

}Ô }�01 -N.01 �µ¦§ qÓ·Ç

��� ���¦7

-¢*+·

Agricapital (Tianjin) Limited N�Gzuv ¥N�Gzuv �¹1d¶¡ 100% –
(���Ú§ s�§1§

Glory Access Limited N�Gzuv ¥N�Gzuv q§�¹1d¶ 100% 100%
(���Ú§ ¡s�§2,051,282§

E¢*+·

Eastway Corporation kl ¥kl(�Ü¿'�ÌÍ q§�¹1l¶¡ 51% 51%
Limited s�§100§

Midland Management Limited N�Gzuv ���3 q§�¹1d¶ 100% 100%
¡s�§12,902§

y6u7qr�� kl ¥kl(�Ü¿ q§�¹100l¶ 100% 100%
'� qLs� ¡s�§180,500§
�Ë�ÌÍ

89y6u7Ü¿ sX ¥sX��� 5Ý�� 100% 100%
qr�� (1)(2) ~ZÜ¿'� 13,000,000l¶

�qLs�

«��tÏL

�Í�3

Wallmark Enterprise (Cambodia) :;<=X ¥:;<~Z q§�¹850d¶¡ 100% 100%
Co., Ltd. ?�:;<�@ \À��tÏL s�§1,000§

�Í�3

Wallmark Enterprise Company L> ���3 �¹100,000L>¶ – 100%
Limited ¡s�§1§
– L>�? ��3 (4)

��?�@��qr�� (1)(3) sX ¥sX>'y��| 5Ý��12,000,000d¶ 70% –
}~�

(1) �tQ¿¢

(2) .��^sX¡�EÝX����¢

(3) .��^sX¡�EsÝ§�#¿��¢

(4) .��Ã���67��§�»�5Ý¢
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19. ÈZ.
�s·Ç

µ��

��� ���¦7

�:� Ël¶

HmE§¯Ð\� 400 400

²³$�¨=e´µ (279) (279)

121 121

²Ê�¿��É0?45 (b)@ (420) (420)

�¿��»�5Ý?45 (a)@ 299 –

– (299)

45 

(a) Ã���67��������¿��¡�nB¼@

23}�- Õ��×�

}Ô N.01 %&/J �4¦§ Õ�·Ç

��� ���¦7

FX Wealthmark International kl ���3 q§�¹1l¶ – 40%

Limited?�FX Wealthmark�@ ¡s�§400,000§

Ã���67�������FX Wealthmark��D»�5Ý¢

(b) ²Ê�¿��É03�ÔÕ0̈ o��r/¼É
¢

20. b]

���

��� ���¦7

�:� Ël¶

Ë� 5,538 8,476

¥~� 473 2,536

~\� 14,907 13,092

20,918 24,104
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21. cw-ÐÑ�Íd�

µ�� µ
�

��� ���¦7 ��� ���¦7
�:� Ël¶ �:� Ël¶

ÌÍ²$É0 19,428 69,911 – –
ª ²$É0ª¹6� (2,934) (49,288) – –

ÌÍ²$É0¸º 16,494 20,623 – –
lÊÉ00Ð/�
�¼²$É0 4,192 521 240 34

20,686 21,144 240 34

���Ð�3�}AÌ�ÌÍfg3Ç¡A¿
¢fg�m©AÌ30�120�¡A¿
¢Ã���6
7�������ÌÍ²$É0ª²$É0ª¹6�¡¿,��B¼ 

µ��

��� ���¦7

�:� Ël¶

�
�30� 8,596 6,772

31��60� 3,972 5,062

61��90� 1,194 1,148

90�«m 2,732 7,641

16,494 20,623

Ã���67����������ÌÍ��¼²$É0¡�<w¹ ÏL¿�¹Ï�¢

22. �Í¨©FG
�d�

²$Ç×4���É03�ÔÕ0̈ o��r/¼É
¢

Ã���67�������²$Ç×4���É0¡�<w¹ ÏL¿�¹Ï�¢

23. )�Þ'-MT

Ã���67�������Â¥sX¡4���Uq�«�àÜe¹¡���pDÅ¾�./
323,936,000l¶?���¦7·2,912,000l¶@¢./É0��sX®Ý��Ý���I¨r¢
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24. �µ

��� ���¦7

�:� Ël¶

j/·
1,000,000,000§q§�¹0.1l¶¡s�§ 100,000 100,000

��D�~D§É·
300,000,000§?���¦7·200,000,000§@
q§�¹0.1l¶¡s�§ 30,000 20,000

��������67��������7 Ä��D§�¡,-p9B¼ 

�×�Ö���� ¢�

Ël¶

Ã���67���� 200,000,000 20,000

t§ 100,000,000 10,000

È���K�5LK4à 300,000,000 30,000

Ã���67o��o��)t§Ðp�qUqr§§¯©s�§t§§¯¡u6�Dq§�¹
0.1l¶¡100,000,000§�§ ̄q§§w30.54l¶¢./§¯ÃÙ�� .q§¯�qÇ/*+¢
t§j±É0¸º]352,700,000l¶K«$���¢

25. ¿´

µ
�

2Â

�4() /¥01 3o� * 

Ël¶ Ël¶ Ël¶ Ël¶

Ã���¦7���� 27,645 (5,557) 5,500 27,588

�Ê§o – – (5,500) (5,500)

7 ´µ – (42,131) – (42,131)

Ã���¦7������� 27,645 (47,688) – (20,043)

È���454à 27,645 (47,688) – (20,043)

��01 – (10,388) – (10,388)

Á� 44,000 – – 44,000

Á��� (1,303) – – (1,303)

È���K�5LK4à 70,342 (58,076) – 12,266
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26. ��ªG��
�d�

²Ê-�Ú§��É03�ÔÕ0̈ o���Ã¯¨����Ä}¼¢

Ã���67�������²Ê-�Ú§��É0¡�<w¹ ÏL¿�¹Ï�¢

27. «¬l�[\

ÆÌ0�K()j2£�9Ì¸17.5%?���¦7·17.5%@� «���±ºeÑ¢

ÆÌ0()¡,-B¼·

µ��

��� ���¦7

�:� Ël¶

Ã���� 288 288
�Ü±º 2 –

Ã������� 290 288

����R^¡�9ÆÌ0()B¼·

µ��

��� ���¦7
�:� Ël¶

Õ1Ì0³´ 290 288

ÃÅÑ����$K�Ð�¯¬zÈFº107,079,000l¶?���¦7·94,772,000l¶@¡¯-
KÌ3´µ3107,305,000l¶?���¦7·94,998,000l¶@ �BqLÌ3�b��¢ÂÃ¯�
lÈ¯¬zÈ¬CÝ¯�R^ÆÌ0�'¢̄ -KÌ0´µ$��r
ÅW¢

28. cw-ÐÑ��d�

µ�� µ
�

��� ���¦7 ��� ���¦7
�:� Ël¶ �:� Ël¶

ÌÍ²ÊÉ0 2,972 3,241 – –
�¼²ÊÉ0 24,927 22,590 2,237 151

27,899 25,831 2,237 151
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28. cw-ÐÑ��d�?Ò@

Ã���67�������ÌÍ²ÊÉ0¿,��B¼·

µ��

��� ���¦7
�:� Ël¶

�
�30� 2,389 1,284
31��60� 303 1,046
61��90� 1 652
90�«m 279 259

2,972 3,241

Ã���67����������¡ÌÍ��¼²ÊÉ0¡�<w¹ ÏL¿�¹Ï�¢

29. ��4FG
����Od�

²Ê�E4���h §�É03�ÔÕ0̈ o��r/¼É
¢

Ã���67�������²Ê�E4���h §�É0¡�<w¹ ÏL¿�¹Ï�¢

30. Ëoed

µ�� µ
�

��� ���¦7 ��� ���¦7
�:� Ël¶ �:� Ël¶

�
pDÂÉ – 22,911 – –
pD�É 1 72 – –
�¼ÂÉ 10,000 – 10,000 –

10,001 22,983 10,000 –

�¼ÂÉ3�ÔÕÐ7È¸8%eo�¤
�3�7
¢pD�É�Ã¢©�P�}¼¢

�
²É¡¿�¹ ��<w¹Ï�¢
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31. ®oed

µ��

��� ���¦7
�:� Ël¶

pDÂÉ©�ÔÕ – 23,000
n�«]¡8Ö – 196

– 23,196
!
²É¡�
�¯ – (23,196)

– –

!
²É¡¿�¹ ��<w¹Ï�¢

32. Í¶FG
�

Ã���67����6����«./zw�àÜ55,000,000¶?Ï/Ã]52,949,000l¶@$
���70%§�*+¢j$�¡¸�'� ¬¡�nB¼ 

¯Í¶°s


±)� y¢�

Ël¶ Ël¶

j$�¸�' 

��0<q�)� 31,953 43,963
� 2,243 2,243
lÊÉ0�Ð/ 2,429 2,429
pDÅ¾�./ 25,903 25,903
²Êh §�É0 (2,615) (2,615)

¸�' 59,913 71,923

h §�*+ (30%) (17,974)

j$�¸�'¡�<w¹ 41,939
 ¬ 11,010

./zwFº 52,949
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32. Í¶FG
�?Ò@

"$�4���¡./0�¸º��B¼ 

���

�:�

./zw (52,949)
j$�¡pDÅ¾�./ 25,903

"$�4���¡./0�¸º (27,046)

$���j'>¡ ¬�9¬Ï��¡l
XÈ��¢

���67����6�����67�������
E��Ð���DE$+]62,000l¶
�´µ¸º]2,849,000l¶¢¢$��0Ã���67������>���¡$+I3]
115,786,000l¶�7Ä´µ]36,216,000l¶¢�[����F�K�̄ ?�¼�½¾¢$��
0R�Ã���67����{\«������$x�¡$+�¾¿�>£3G�3Ð¯¬�
>¡lÈ¢

33. ²³

(a) `a²³

Ã���67������������"·2��¸¡3$»�¡¾¿«¶ÎÃ¯¬É
Ê¡�Ê«¶ÊÉFºB¼·

��� ���¦7

�:� Ël¶

�7Ä 1,551 1,040
�7¨�67Ä 1,851 3,225

3,402 4,265

(b) �µ²³

ÃÅÑ��¯'>¡��lÉB¼ 

��� ���¦7
�:� Ël¶

��0<q�)��/] ¯§� 1,548 –
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33. ²³?Ò@

(c) ÐÑ²³

����ÂHÂ���67����`¡®r7���¡_�9§�Parmalat S.p.A.q7~
ÊÇIr�K5,000d¶?Ï/Ã]38,800l¶@¢� ̈���Ã!��!o7"�K5Ý 
5��×'�¡JY~ÊÐ3ÇÈ¸eÑ¡OÈ�¢!��!o7¡�ÊOÈ�B¼ 

�� ÉRÈ:�

/]!�7 80,000 620,800
/]!¦7 100,000 776,000
/]!67 120,000 931,200
/]!\7 150,000 1,164,000
/]!§7 170,000 1,319,200
/]!o7 190,000 1,474,400

34. Êr°vw

Ã7Ä���Ã���3)Ws �Lm��D¼®¦Í 

��� ���¦7

�:� Ël¶

�Ê�ELm��«/ 130 –
��	
Ì�EÇ×4��� 511 –

�9�J}¡�nÀÁÃ23
&4511¢

35. Þßà���

�����\7¦�§�¡s��^���IÂOrienteliteUq¡20,000,000§���.q§¯s
�Ì3ÇOM��Fs�w30.54l¶?�¨C�s��@�IÃ¨C�s�{\ ̈ÐÏÇwÔ�
Orientelite�D20,000,000§�§ ¢̄j±É0¸º]10,460,000l¶IK����¡�m¿J�/¢
���23
&���
̈ C�s�_¯{\¢
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36. Ù´�µ

ÂÃ�eE�¡,-��3�}Ød�×ÒÉ $���7ÙØ��}¢����n�¿ÀÁÃ2
3
&452�6¢

37. ¶·KJ��

23
&�Ã���\7¦����Â�����¢
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���)*6�2E7 ¡�>��'y()B¼·

��K�5LK4à���

��� ���¦7 ����7 ����7 ����7

�:� Ël¶ Ël¶ Ël¶ Ël¶

?¾Ø®@ ?¾Ø®@ ?¾Ø®@ ?¾Ø®@

�>

¼®²³?´µ@bzÈ·

©���§*Uq� (27,089) (104,486) 11,299 13,054 12,982

©h §�*+ (629) 114 – – –

7Ä?´µ@bzÈ (27,718) (104,372) 11,299 13,054 12,982

ÈK�5LK4à

��� ���¦7 ����7 ����7 ����7

�:� Ël¶ Ël¶ Ël¶ Ël¶

?¾Ø®@ ?¾Ø®@ ?¾Ø®@ ?¾Ø®@

�'y()

�'F¹ 142,147 90,669 201,182 156,282 147,963

()Fº (115,429) (106,867) (107,651) (74,424) (79,332)

§*Fº 26,718 (16,198) 93,531 81,858 68,631

¼®²³·

©���§*Uq� 9,254 (16,317) 93,531 81,858 68,631

©h §�*+ 17,464 119 – – –

26,718 (16,198) 93,531 81,858 68,631

k2£Âkl�e!��%&¡kl�e6G!1x�23
&¡�
��kl�e6G!17x�«¶�¡
$ÄÅ²K�����¦70����70����7�����7��������7 ¡?´µ@b
zÈ�Ã���¦70����70����7�����7�������¡�'F¹Û�¾Ø®¢
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